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Te

The Project Director,

Punjab Roads & Bridges Development Board.
SCF NO.61-6.2. Phase I,

Sector 54, Mohali-160055,

Subject:  Issue of Audit Certificate in respect of World Bank Aided “Punjab State ioead
Sector Project Loan No. 4843 IN™ for the vear 2631 7- 15,
Sir. A

I am o enclose an audit certificates in respect of the World Bank Aided “Punjah
State Road Sector Project Loan No. 4843 INT for the vear 2017-18 amounting to 7
26R.56.58.162.21/- (¥ Two hundred sisty eight grote, fitty six lakch,  fifty eight thonsand one

hundred sixry two & twenty one paise only), along with statement showing objection poeinicd ou

during audit contained in Annexwe” A" for further necessary actin,

Yours faithfully,
Enci - As above
— S~
Audit offieer
Copy along with audit certificate for the year 2017-18§ is forwarded to Secvetasy

Finance Department of Economic Affairs, New Delhi for information and necessary actipn.

Encl :—Vm'e Angdit officer
Copy along with audii certiticate for the vear 2017-18 s forwarded to the Country

Director, World Bank, 70, Lodhi Estate, New Dellii for information and necessary action
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Encl :- As above g BE Andit Officer
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$AVE-mail : agaupmjab@cag.gov.in. {figfivan gamTel.; EPABX-0172-2759200, $aviFax : 0172-2773931, imr/Telegram : Punjaudit



Audit Certificate

Audit Report/Opinion for “Punjab State Road Sector Projeet”™ Loan No: 4843-IN (2017 15)

We have audited the accompanying financial staterients ot the "Punjab Staie Road
Sector Project” financed under the World Bank Loan No. 4843 IN which comprize the
statement of sources and applications of funds and the recenciliation of Tunds with the Waorld
Bank for the year ended 3 1st March 2018, These statements are the responsibility of the Project's
Management. OQur responsibility is 1o express an opinion on the accompanving hinancisl
statements based on our audit.

We conducted our audit in accordance with the Auditing Standards promulgated by
the Comptroller and Auditor General of India (CAG), Those standsrds require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are {ree
from matenial mis-statement. Our audit examines, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. It also mciudes assessing the accouning
preanciples used and significant estimates made hy management. as well as evaluabing the overabi
financial statement presentation. We believe that our audit provides a reasonabie basis for au
GPIIon
In our opinion. the financial statements present fairly in all matenial respects. the sources and
applications of funds incurved on the "Pumab State Road Seetor Project” financed under the
Wotld Bank fLoan No.d4843—IN for the year ended 3tst March 2008 in accordance svith
Government of India accounting standards.

In addition. in our opinion, (a) with respect to SOFs. adequate supporting docuimerity
have been maintained to support claims to the World Bank for reimbursements of expendifines
incurred and (b) except for ineligible expenditures as contained in Annexure 'A’ appended to this
audit report, expenditures arc cligible for financing under the Loan/Credit Agreement (Loan Mo,
4843-IN). During the course of audit, statemeni of expendituies for 2 58 5658162 71/ 4T7 Two
hundred and sixty eight crore, fifty six lakh, fifty cight thousand, one hundred sixty two &
twenty one paise only) and the other connected documents were examined and these can be reiiad

upon to support reimbursement under the 1 oan/Credit agreement.



This report is issued without prejudhce to the Comptrolier & Auditor General s tighi
to incorporate the audit ebservations in the repott of the Comptroller and Auditor General of

India for being laid before Parliament/State Legislature.

Note I: Amount objected as per Annesure ‘A" 15 T 16,36.05.605/- (¥ Sixteen crore thuty sty
lakh tive thousand six hundred & sixty erght only)

Note 2: Figure as per Statement of Expenditure supplicd by the department i
T 2.68.56.58.162.21 and expenditure booked by Office of the Principal Accountant
General (A&L) Punjab and U, Chandigarh is Rs, 2.87.93,00,000.00. Thus there 15 2
difference of Rs. 19.36.41.837.79

Q&O‘\c&«« |
Senior Wm Generd



Annexure—i,

Statement showing the details of objection pointed out during the audit of accounts of the World Bank Assisted “Punjab State
Road sector Project Loan No 4843-IN” for the year 2017-18.

{In Rs.}
Sr. | Name of unit Para no. Brief Subject Amount
No. ]
1 Ex.En. Central Works Div. 1 Variation in execution of work resulted into un- admitted | 82,00,000/-
] Mohali | expenditure -
§ 2 I Ex.En.CWD-3 PWD,B&R 1 inadmissible expenditure on culture cess 4846129/-
; | tudhiana
! 3{4) inadmissibie expenditure on culture cess 1196068/-
i
e | SO, — B . . B
' 3 —1} Ex.En.Construction Div,PWD 1 { Undue favour to contractor dus to spiitup of works 6862641
' | {(B&R] Sangrur g :
j 4 | Analysis of Work 142600829
Total | § 153605668

{\Wy
Audit Officer
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lopment Board,

respect of World Bank Aided “Punjab State itead

Sector Project Loan No. 4843 IN™ for the year 2047-18,

Te
The Project Director,
Punjab Roads & Bridges Deve
SCF NO.61-62, Phasce 11,
Sector 54, Mohali-160035
Subject:  Issue of Audit Certificate in
Sir,

[ am to enclose an audit certificates in respect of the World Bank Aided “Punjab

State Road Sector Project Loan No.

4843 IN™ for the vear 2017-18 amounting to ¥

268.56,58.162.21/- (¥ Two hundred sixty eight crore, fifty six lakh. fifty eight thousand

hundred sixty two & twenty one paise only), along with statemernt showing objection poinicd

i

during audit contained in Annexure”A™ for further necessary actton.

Encl - As above

Y ours faithfully,

Andit officer

Copy along with audit certificate for the year 2017-18 is forwarded to Secretary

Finance Department of Economic Affairs, New Delhi for information and necessary action.

iil

Encl :—yﬁve
Copy along with

Audit officer

audil certificate for the year 2017-18 is forwarded to the Country

Director, World Bank, 70, Lodhi Esiate. New Delbi for information and necessary action

g e e

et s T

Tamomiess Mail

. S g Wk
o 03 / | TAY qb K~
Encl ;- As above WFec a-=m Augit Officer
Cx
3
3
t

Poao see

e s, ST T
l CD's Fig

$IVE-mail : agaupunj&@cadéov. in, SRy Tan. granTel.; EPABX-0172-2759200, Baw/Fax : 0172-2773931, e/ Telegram : Punjaudit



Andit Certificate

Audit Report/Opinion for “Punjab State Road Sector Project”™ Loan No: 4843-IN (201715

We have audited the accompanving financial statenients ot the "Punjab Staie Road
Sector Project” financed under the World Bank Loan No. 4843 — IN which comprise the
statement of sources and applications of funds and the recenciliation of funds with the World
Bank for the year ended 31st March 2018, These statements are the respensibility of the Proiect’s
Management. Qur responsibility is to express an opinion on the accompanywng fimuncsl
statements based on our audit.

We conducted our audit in accordance with the Auditing Standards promuigated by
the Comptroller and Auditor General of india (CAG). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are five
from material mis-statement. Our audit e<amines. on a test basis, evidence supporting the
amounts and disclosures in _the/ financial statements. It also incindes assessing the accounting
principles used and signiﬁcaiﬁ estimates made by management, as weli as evalualing the ovarahl
tinancial statement presentation. We believe that our audit providss a reasonable basis {or our
opinion.
in our opinion, the financial statements present fairly in all material respects, the sources and
applications of funds incurred on the "Punjab State Road Sector Project” financed under the
World Bank Loan No.4843-IN for the year ended 3lst March 2018 in accordance svith
Government of India accounting standards. '

In addition. in our cpinion. (2} with respect to SOFs. adequate supporting dociments
have been maintained to support claims to the World Bank for teimbursements of expendifures
incurred and (b) except for ineligible expenditures as contained in Annexure 'A' appended o thiy
audit report, expenditures are eligible for financing under the Loan'Credit Agreement (1.oan Fin

4843-IN). During the course of audit. statemeni of expendituies for T2 68 56 38.162.21/<T Two

hundred and sixty eight crore, fifly six lakh, fifty eight thousand, one hundred sixty iwo &
twenty one paise only) and the other connected documents were examined and these can be reied

upon to support reimbursement under the 1 oan/Credit agreement



This report is issued without prejudice to the Comptroller & Auditor General's ight
to incorporate the audit observations in the repoit of the Comptrolier and Auditor General of

India for being laid before Parliament/State Legislature.

Note [: Amount objected as per Annexure ‘A’ 15 T 16,36.05.665/- (¥ Sixteen crore thity 51y
lakh five thousand six hundred & sixty eight oniv)

Note 2: Figure as per Statement of Expenditure supplied by the department s
T 2,68.56,58.162.21 and expenditure booked by Office of the Principal Accountant
General (A&E) Punjab and U.7. Chandigarh is Rs. 2.87.23.00.000.00. Thus thete is o
difference of Rs. 19,36.41.837.79

_ HORGes _
Seniod Wnt General



Annexure—i

Statement showing the details of objection pointed out during the audit of accounts of the World Bank Assisted “Punjab State
Road sector Project Loan No 4843-IN” for the year 2017-18.

{In Rs.)

Sr. Name of unit Para no. Brief Subject Amount
MNo.
1 Ex.En. Central Works Div. 1 Variation in execution of work resuited into un- admitted | 81,00,000/-
Mohali expenditure -
2 Ex.En.CWD-3 PWD,B&R 1 Inadmissible expenditure on culture cess 4846129/-
Ludhiana
3{4) inadmissible expenditure on culture cess 1196069/
3 Ex.En.Construction Div,PWD 1 | Undue favour to contracter dus te sp!itu;of works 6862641
{B&R) Sangrur i
4 Analysis of Work 142600829
Total i o 153605668

s

Azudi‘ﬁfﬁcer




