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Indian Audit & Accounts Department ., 
Office of the Accountant General (Auditt'Punjab 
Plot No. 21, Sector 17, Chandigarh-160017 
~ /No ~~}!!.G.~!\U\~~!! ~.~r.~.IJ.~.~re~I i N. 1. .,, 31!>- lf D 

Dated: 2?IJ2/2018 
~ /Date . 

To 

The Project Director, 
Punjab Roads & Bridges De cloprneur Board. 
SCF NO.61-62. Phase II, 
Sector 54, Mohali-160055. 

Subject: issue of Audit Certificate in respect of \Vorld Bank Aided "Punjab State H.rnu! 
Sector Project Loan No. 48.J3 _ _IN" for the year 2017-Ht 

Sir. 

I am to enclose an audit certificates in respect of t!1(: World Bank Aided '' P1111jat1 

State Road Sedor Project Loan N11. 4fU3_JN" for the vear 2017-18 arnountinn r,, ~ 

26!L:j6.58.!62.2l/- (\' Two hundred sixtv eight crore. fitty six lakh. fifty e:,gH tl11,p,,;11d .,qc 

hundred sixty two & twenty one parse only), along \\ ith statement showing objeeuon pointed Put 

dui ing audit contained in Annexure"A ·· tor further necessary acuon. 

'\ ours faithfully, 

Encl :- As above 
- )d- 
Audit officer 

Copy along with audit certificate fix the year 20 t 7- I g is forwarded lo Seci :I ·H)' 

Finance Department of Economic Affairs, New Delhi for information and necessary action. 

- 5d- 
Encl :- As _Jlrove Audit officer 

\/copy along with audit certificate for the year 20!7-i8 is forwarded to the Country 

Director, World Bank, 70, Lodhi Estate. New Hdhi for mformation and necessary action 

Encl :- As above 
C 

! : 

ef _.,.k / 
Audit Officer 

.,.~-mail:' agaupunjab@ cag.gov.in, t.Q'f:l;!:4'.~. ~el.:. EPABX-0172-2759200, ~~: 0172-2,773931. ~elegram: Punjaudit 
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.:\J..till.Lf e rti fica tc 

Audit Report/Opinion for "Punjab State Road Sector Project" Loan No: 4843-IN (2017 HO 

Wt: have audited the accompany m6 fi11a11c1Jl statements ot the "Punjab Staie IZn,H.l 

Sector Project" financed under the World Hank Lonn No. 48-H IN which comm ise the 

statement of sources and applicouon-, of f1111d:, and the reconciliation of funds with the VVurld 

Bank for the year ended 31st March :1tJ 18. 1 hese stat rnents ate th: responsibility oft he Prnicd'~ 

Management. Our responsibility is tu express &11 opinion OP the accompanying l11-w.1H:1;;l 

statements based on our audit. 

\Ve conducted our audit in accordan 'e \\ 11h the Auditing Standards prornuluat·,:d ll) 

the Comptroller and Auditor General of ludia tC:\(1) Those :;tnnd:Jlll:- require th.it ,\-~ pl,1,1 .. 1t1d 

perform the audit to obtain reasonable assurance about whether the financial statements nrc tree 

from material mis-statement. Our ;1uclrt examines .. on H test basis. evulence supportuu; i.hr 

amounts and disclosures in the Iin.inct.il statements. It also !l!dudes -.1s~t:,':.i11g the :ic1.1)tn1:.i:q: 

p1111\.,1pks used and significant cstnnares made by management. ;.i~. well a'., evaluuung the\'\ •.T,lli 

financial statement presentation W<.": belreve that our audit p11•,1(k:, a reasonable basis inr 111.11 

(ir1!!!10!] 

In our opinion. the financial statements present fairly in all mntcnal respects. the sources and 

applications of funds incurred on the "Put jab Stal{' Road Sc 't,1r Project" financed under the 

Wotld Bank Loan No . ..J.843-lN for the year ended 31st March 20 i 8 in accordanc : 1\ 11h 

Government of India accounting standards. 

1n addition. in our opinion, (:J) with respect to SOFs. adequate supporting cloc11111..-111•, 

have been maintained to support claims 10 the World Bank for reimbursements of cxpt'nd,11..1,e<; 

incurred and {b) except for ineligible expenditures us contained in -\nnexure 'A' appended 111 this 

audit report, expenditures arc eligible to1 financing undet the Loan Cr dit Ar;ree111e111 (I. 0;11t r·,J,,. 

hundred and sixty eight crore, fift) six Iakh, fifty eight thousand, one hundred sixty 1.1,0 & 

twenty one paise only) and the other connected documents were examined and these can bi.: 11.:iwd 

upon to support reirnburs merit under the I oan/Credn agreement 



This report is issued without prejudice to the Cornpu ol ler & Auditor General ·- 11 t'.h1 

to incorporate the audit observations in the report of the Comptroller and Auditor General t1f 

India for being laid before Parliament/State Legislature. 

Note l: Amount objected as per Annexure '1:\' 1s { 16.36.05.0(101
- ({ Sixteen c101-e 1h11 I\ ';i\ 

lakh five thousand :,i\ hundred & sixty eight 0111)) 

Note 2: Figure as per Statement uf Expenditure supplied by the department h 

~ 2.68.56.58. 162.21 and expenditure booked by Office of the Principal Accountant 
General (A&E) Punjab and U.'1. Chandigarh is Rs. :~.8 7,93Jl0JJOO.OO. Thus there 1:., ;__\ 

difference of Rs. !9.36.41.837 7Q 

Senio~nt Gcoe1:1l 



Annexure-A. 

Statement showing the details of objection pointed out during the audit of accounts of the World Bank Assisted "Punjab State 
Road sector Project Loan No 4343-IN" for the year 2017-18. 

(In Rs.) 

r 
Sr. I Name of unit 
No. 

j Para no. I Brief Subject 
I 

Amount 

\ ~Ex.En. Central Works Div. [ 1 l Variation in execution of work resulted into un- admitted 181,00,000/- 
Mohali I expenditure j 

:·2 , Ex.En.CWD-3 PWD,B&R 1 -1,~~dmissible exp~~dit~~-oo-~-lture cess - 148461297=-- 
! ! Ludhiana ! . : ~ 
j ! 13(4) I inadmissible expenditure on culture cess / 1196069/- 
1 I----- ' I ---- ---- I r·3:·----T Ex.En.Construction Di·,1~P~VD I 1 -----r-Und~~-~~~~;-io .:ontrac·to:- d-;:;~ to splitup ~f~orks --+-1-6-8-62_6_4_1 - 
' / (B&R~ Sanarur ! i : \ I O : I 1 , 

1
_____ 1 j tt I Analysis of Work ; 142600829 :I 

i Tota! ! , L____ 1 153605668 1 

Audltc:: 



1il'<o"'ilf ~ o~ ~ ~ ~ 
<f>r~fw~ '161cl&l<f>I'< ~ -crtta:rr), ~ 
~ -;:{Q 21, ~ 17, 'tjO;g)IJ<!, - 160017 

Indian Audit & Accounts Department . ., 
Office of the Accountant General (Audit)'Punjab 
Plot No. 21, Sector 17, Chandigarh-160017 
~ /No ~~:.H!.9.~!VA~~H .. J~:.~r.Rfi.t;.~Jes/P~ !9, 31$-l.tD 

Dated: 2?li2/201g · 
~/Date , . 

To 

The Project Director. 
Punjab Roads & Bridges Development Board. 
SCFN0.6!-62, Phase n, 
Sector 54, MohaH-160055. 

Subject: Issue of Audit Certificate in respect of World Bank Aided "Punjab State Road 
Sector Project Loan No. 4843_JN" for the year 2017-18. 

Sir. 

I am to enclose an audit certificates in respect of the World Bank Aided "Puu j:lb 

State Road Sector Project Loan Nn. 4843 _ _tN·' for the year 2017-1.3 amounting to r 
268.%.58,!62.21/- (~ Two hundred sixty eight crore. fitty six Iokh. fifty eight t!,rn1.,,ii,d .;,,,.~ 

hundred sixty two & twenty one paise only), along with statement showing objecuon poiriil.'.d our 

during audit contained in Annexure'A ·· tor further necessary action. 

Yours faithfully, 

Encl :- As above - 5c1- 
Audit officer 

Copy along with audit certificate for the year 20 t 7. ! 8 is forwarded to Secret.rrv 

Finance Department of Economic Affairs, New Delhi for information and necessary action. 

, 5d- 
Encl :- As~ve Audit officer 

\/copy along with audit certificate for the year 20 t 7- i 8 is forwarded to the Country 

Director, World Bank, 70, Lodhi Estate. New Delhi for information and necessary action. 

Encl :- As above 

~-- ... ---~:. . ' 
- - - ·"' ' '.-:crr',,.,-, Mail 

~' - - () ~,/-,-'fA ~-r5=~J 
t- 

l 
t 
t=_._c_··o_· •s_~~ii;_ &- -- 

,.~-mail: agaupunjab@cag.gov.in, t.~.11-~.'\!<ffl . ~el.:. EPABX-0172-2759200, thff/F~: 0172-2!73931, ~elegram: Punjaudit 

·wk/ ef 
Audit Officer 



Audit Certificate 

Audit Report/Opinion for "Punjab State Road Sector Project" Loan No: 4843-IN (2017 -ibJ 

We have audited the accompanying financial statements ol the "Punjab State IZ\)ad 

Sector Project" financed under the World Rank Loan No. 48-U -- IN which comprise the 

statement of sources and applications of funds and the reconciliation of fonds with the 'Nurld 

Bank for the year ended 31st March 2018. These statements are the responsibility of the Prrur ct's 

Management. Our responsibility is to express an opinion on the accompanying hn:1111..-1:i! 

statements based on our audit. 

Vv'e conducted our audit in accordance wnb the Auditing Standards promulgated h; 

the Comptroller and Auditor General of India (CAG). Those standards require that \\e pL,,,i and 

perform the audit to obtain reasonable assurance about whether the financial statements are tree 

from material mis-statement. Our audit examines. <:.>n f test basis. evidence supportuu; ti1e 

amounts and disclosures in the financial statements. ll also includes assessing the :1urnnit11i~'. 
.- 

pt iuciples used and significant estimates made by management, a::. "ivdl a~, evaluaung the ;.\ ,,:r .. d: 

financial statement presentation We believe that our audit provide, a reasonable basis il1r our 

0f.11!11Ofl. 

!n our opinion, the financial statements present fairly in all material respects, the sources and 

applications of funds incurred on tht· "Punjab State Road Sector Project" financed under the 

World Bank Loan No.4843-IN for the year ended 31st Mardi 20iil in accordanc · "itb 

Government of India accounting standards. 

In addition, in our opinion. (a) with respect to SOFs. adequate supportuig documenr-, 

have been maintained to support claims to the World Bank for reimbursements of expenditui !.'~, 

incurred and (b) except for ineligible expenditures as contained in Annexure 'A' appended 10 this 

audit report, expenditures are eligible for financing under the Loan/Credit Agreement (Lo1:1n N, _ _1 

4843-rN). During the course 1)f audit statement of expenditure» fnt 'ic":Z 63.56,53,162.2i/-(f T1\o 

hundred and sixty eight crore, fifty six lakh, fift) eight thousand, one hundred s1xt) t_\, 0 & 

twenty one paise only) and the other connected documents were examined and these can be 1ylied 

upon to support reimbursement under the !. oan/Credit agreement 



This report is issued without prejudice to the Comptroller & Auditor Generals ugl11 

to incorporate the audit observations in the report of the Comptroller and Auditor General of 

India for being laid before Parliament/State Legislature. 

Note 1: Amount objected as per Annexure 'A' 1s Z 16,36.0S.tr6t:i- <Z Sixteen crore ihirtv -;i:; 
lakh five thousand six hundred & sixty eight only) 

Note 2: Figure as per Statement of Expenditure supplied by the department 1s 
< 2,68.56,58. !62.21 and expenditure booked by Office of the Principal Accountant 
General (A&E) Punjab and lJ.'T. Chandigarh is Rs. J.87,9_~,UPJJ00.00. Thus there i:, a 
difference of Rs. l '-1,36,,..t I .83 7. 79 



Annexure-A. 

Statement showing the details of objection pointed out during the audit of accounts of the World Bank Assisted "Punjab State 

Road sector Project loan No 4843--lN" for the year 2017-18. 

(In Rs.) 

I Name of unit 
-- 

Sr. Para no. Brief Subject Amount 
No. 
1 Ex.En. Central Works Div. 1 Variation in execution of work resulted into un- admitted 81,00,000/- 

Mohall expenditure ----- ----·-··· ---------- --- 
]. 

1 Ex.En.CWD-3 PWD,!B&R 1 Inadmissible expenditure on culture cess 4846129/- 
! Ludhiana 
I 3(4) Inadmissible expenditure on culture cess 1195069/- 
I 

------- ----- ··-·-. -------- ·--·------ --·--------· ----- 
3 Ex.En.Constructton Div,PWO 1 Undue favour to contractor due to splitup of works 6862641 

(B&R) Sangrur 
I 
I I 

I I I 
4 I Analysls of Work i 142600829 I 

i I I 1\63605668 I J Total L --------- _______ j_ 

~y 
A1udi~·mcer 


