REPUBLI C OF HONDURAS

Cct ober 24, 2000

I nternational Devel opnment Associ ation
1818 H Street, N W

Washi ngton, D.C. 20433

Re: HONDURAS: Credit No. 3414-HO (Econonic and Financial Managenent
Project) Inplenentation Letter

Dear Sirs:

Pl ease refer to the Devel opment Credit Agreenent (Econonic and Fi nanci al
Managenent Project) of even date herewith entered into by and between Republic of
Honduras and International Devel opment Association (the Association).

This letter is the Inplenmentation Letter referred to in Section 1.02 (k) of the
Devel opnent Credit Agreenent.

Wth respect to Section 3.09 (a) of the Devel opnent Credit Agreenent, the annex
to this letter sets forth the Project’s indicators.

_ Pl ease confirmyour agreenment with the above and with the annexes by signing
this letter in the space provided bel ow.

Very truly yours,
REPUBLI C OF HONDURAS

By /s/
Aut hori zed Representative

AGREED AND CONFI RVED:

| NTERNATI ONAL DEVELOPMENT ASSOCI ATl ON
By /s/

Aut hori zed Representative

Dat e:

I N W TNESS THEREOF:

CONTRALORI A GENERAL DE LA REPUBLI CA
By /s/

Aut hori zed Representative

Dat e:



