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ARTICLE I
Introductory Provisions
Section 1.01. Application of General Conditions

These General Conditions set forth certain terngscamditions generally
applicable to the Loan Agreement and to any otlegral Agreement. They apply
to the extent the Legal Agreement so providesdfltoan Agreement is between
the Member Country and the Bank, references ireti@neral Conditions to the
Guarantor and the Guarantee Agreement shall begdisted. If there is no
Project Agreement between the Bank and a Projegilemmenting Entity,
references in these General Conditions to the &rbjygplementing Entity and the
Project Agreement shall be disregarded.

Section 1.02. Inconsistency with Legal Agreements

If any provision of any Legal Agreement is incotesig with a provision
of these General Conditions, the provision of tegadl Agreement shall govern.

Section 1.03. Definitions

Whenever used in these General Conditions or inLégal Agreements
(except as otherwise provided in the Legal Agreds)ethe terms set forth in the
Appendix have the meanings ascribed to them i\pEendix.

Section 1.04. References; Headings

References in these General Conditions to Articl8gctions and
Appendix are to the Articles and Sections of, dmel Appendix to, these General
Conditions. The headings of the Articles, Sectiand Appendix, and the Table
of Contents are inserted in these General Conditionreference only and shall
not be taken into consideration in interpretingsth&eneral Conditions.

ARTICLE Il
Withdrawals
Section 2.01. Loan Account; Withdrawals Generally; Currency of Withdrawal

(@  The Bank shall credit the amount of the Loan toltban Account
in the Loan Currency. If the Loan is denominatedniore than one currency, the



Bank shall divide the Loan Account into multiplebsaccounts, one for each
Loan Currency.

(b)  The Borrower may from time to time request withdasswv of
amounts of the Loan from the Loan Account in acano# with the provisions of
the Loan Agreement and of these General Conditions.

(c) Each withdrawal of an amount of the Loan frdra Loan Account
shall be made in the Loan Currency of such amolihe Bank shall, at the
request and acting as an agent of the Borrowerpargilich terms and conditions
as the Bank shall determine, purchase with the L@amency withdrawn from
the Loan Account such Currencies as the Borrowal seasonably request to
meet payments for Eligible Expenditures.

Section 2.02. Special Commitment by the Bank

At the Borrower's request and on such terms andittons as the Bank
and the Borrower shall agree, the Bank may enter special commitments in
writing to pay amounts for Eligible Expenditureswibhstanding any subsequent
suspension or cancellation by the Bank or the Beerq“Special Commitment”).

Section 2.03. Applications for Withdrawal or for Special Commitment

(8  When the Borrower wishes to request a withdrawahfthe Loan
Account or to request the Bank to enter into a Bp&ommitment, the Borrower
shall deliver to the Bank a written applicationsimch form and substance as the
Bank shall reasonably request. Applications for hdiawal, including the
documentation required pursuant to this Articleallslibe made promptly in
relation to Eligible Expenditures.

(b)  The Borrower shall furnish to the Bank evidenceés§attory to the
Bank of the authority of the person or persons@igld to sign such applications
and the authenticated specimen signature of eadhprson.

(c) The Borrower shall furnish to the Bank such docuimemd other
evidence in support of each such application aBtrk shall reasonably request,
whether before or after the Bank has permitted aitlydrawal requested in the
application.

(d) Each such application and accompanying documents odmer
evidence must be sufficient in form and substamcsatisfy the Bank that the
Borrower is entitled to withdraw from the Loan Aced the amount applied for



and that the amount to be withdrawn from the LoanoAint will be used only for
the purposes specified in the Loan Agreement.

(e)  The Bank shall pay the amounts withdrawn by the®eer from
the Loan Account only to, or on the order of, trewer.

Section 2.04. Designated Accounts

(@ The Borrower may open and maintain one or moregdeséd
accounts into which the Bank may, at the requesthef Borrower, deposit
amounts withdrawn from the Loan Account as advarfoespurposes of the
Project. All designated accounts shall be opened ifinancial institution
acceptable to the Bank, and on terms and conditioogptable to the Bank.

(b) Deposits into, and payments out of, any such dasighaccount
shall be made in accordance with the Loan Agreenzmt these General
Conditions and such additional instructions asBhek may specify from time to
time by notice to the Borrower. The Bank may, itadance with the Loan
Agreement and such instructions, cease making dspago any such account
upon notice to the Borrower. In such case, the Bdratl notify the Borrower of
the procedures to be used for subsequent withdsawah the Loan Account.

Section 2.05. Eligible Expenditures

The Borrower and the Project Implementing Entitglsbse the proceeds
of the Loan exclusively to finance expenditures chihiexcept as otherwise
provided in the Loan Agreement, satisfy the follogvirequirements (“Eligible
Expenditure”):

(@ the payment is for the financing of the reasonablet of goods,
works or services required for the Project, to inarfced out of the proceeds of
the Loan and procured, all in accordance with thevipions of the Legal
Agreements;

(b)  the payment is not prohibited by a decision ofliimied Nations
Security Council taken under Chapter VIl of the @&aof the United Nations;
and

(c) the payment is made on or after the date specifietthe Loan
Agreement, and except as the Bank may otherwiseeags for expenditures
incurred prior to the Closing Date.

Section 2.06. Financing Taxes



The use of any proceeds of the Loan to pay for $éxeed by, or in the
territory of, the Member Country on or in respetcEtgible Expenditures, or on
their importation, manufacture, procurement or $ypp permitted by the Legal
Agreements, is subject to the Bank’s policy of iegg economy and efficiency
in the use of the proceeds of its loans. To that, énhthe Bank at any time
determines that the amount of any such Tax is skaesor that such Tax is
discriminatory or otherwise unreasonable, the Bamky, by notice to the
Borrower, adjust the percentage of such Eligiblpdnditures to be financed out
of the proceeds of the Loan specified in the Loajre&ment, as required to
ensure consistency with such policy of the Bank.

Section 2.07. Refinancing Project Preparation Advance; Capitalizing Front-end
Fee and Interest

@ If the Bank or the Association has made an advance Loan

Party for the preparation of the Project (“Proj€eparation Advance”), the
Bank shall, on behalf of such Loan Party, withdfeam the Loan Account on or
after the Effective Date the amount required toayephe withdrawn and
outstanding balance of the advance as at the datacbh withdrawal from the
Loan Account and to pay all unpaid charges on thwce as at such date. The
Bank shall pay the amount so withdrawn to itselth@ Association, as the case
may be, and shall cancel the remaining unwithdramount of the advance.

(b) Except as otherwise provided in the Loan Agreemida,Bank
shall, on behalf of the Borrower, withdraw from th@an Account on or after the
Effective Date and pay to itself the amount of finent-end Fee payable pursuant
to Section 3.01.

(c) If the Loan Agreement provides for financing ofergst and
other charges on the Loan out of the proceedseftan, the Bank shall, on
behalf of the Borrower, withdraw from the Loan Aaob on each of the Payment
Dates, and pay to itself the amount required to pagh interest and other
charges accrued and payable as at such date, tstdogaty limit specified in the
Loan Agreement on the amount to be so withdrawn.

Section 2.08. Reallocation

Notwithstanding any allocation of an amount of tloan to a category of
expenditures under the Loan Agreement, if the Baasonably determines at
any time that such amount will be insufficient toahce such expenditures, it
may, by notice to the Borrower:



(a) reallocate any other amount of the Loan which & dpinion of
the Bank is not needed for the purpose for whidiag been allocated under the
Loan Agreement, to the extent required to meeetienated shortfall; and

(b) if such reallocation will not fully meet the estited shortfall,
reduce the percentage of such expenditures tcmbaded out of the proceeds of
the Loan, in order that withdrawals for such expemes may continue until all
such expenditures have been made.

ARTICLE Il
Loan Terms

Section 3.01. Front-end Fee. The Borrower shall pay the Bank a front-end fee
on the Loan amount at the rate specified in thenLAdgreement (the “Front-end
Fee”).

Section 3.02. Interest

(@) The Borrower shall pay the Bank interest on thehdfidbwn Loan
Balance at the rate specified in the Loan Agreemeolvided, however, that if
the Loan Agreement provides for Conversions, sath may be modified from
time to time in accordance with the provisions ofiéde 1V. Interest shall accrue
from the respective dates on which amounts of t@nlLare withdrawn and shall
be payable semi-annually in arrears on each Paybeget

(b) If interest on any amount of the Withdrawn Loana@wle is based
on a Variable Spread, the Bank shall notify therL&arties of the interest rate
on such amount for each Interest Period, promgabnuts determination.

(c) If interest on any amount of the Withdrawn Balareayable at
the Variable Rate, then whenever, in light of clemnigp market practice affecting
the determination of the interest rate applicaldesuch amount, the Bank
determines that it is in the interest of its boreosvas a whole and of the Bank to
apply a basis for determining such interest ratemthan as provided in the Loan
Agreement and these General Conditions, the Bank madify the basis for
determining such interest rate upon not less thesetmonths’ notice to the Loan
Parties of the new basis. The new basis shall beczffective on the expiry of
the notice period unless a Loan Party notifiesBhak during such period of its
objection to such modification, in which case thedification shall not apply to



such amount of the Loan.

(d) Notwithstanding the provisions of paragraph (a)ha$ Section, if
any amount of the Withdrawn Loan Balance remairgithwhen due and such
non-payment continues for a period of thirty dayen the Borrower shall pay
the Default Interest Rate on such overdue amouriein of the interest rate
specified in the Loan Agreement (or such otherederate as may be applicable
pursuant to Article IV as a result of a Conversianjil such overdue amount is
fully paid. Interest at the Default Interest Rakall accrue from the first day of
each Default Interest Period and shall be payadtei-annually in arrears on
each Payment Date.

Section 3.03. Repayment

The Borrower shall repay the Withdrawn Loan Balaacéhe Bank in
accordance with the provisions of the Loan Agredmen

Section 3.04. Prepayment

(@)  After giving not less than forty-five days' notite the Bank, the
Borrower may repay the Bank the following amountadvance of maturity, as
of a date acceptable to the Bank (provided thatBiwower has paid all Loan
Payments due as at such date, including any pregaypremium calculated
pursuant to paragraph (b) of this Section): (i¢ tntire Withdrawn Loan
Balance as at such date, or (ii) the entire pradcggmount of any one or more
maturities of the Loan. Any partial prepayment led Withdrawn Loan Balance
shall be applied in the manner specified by ther®@eer, or in the absence of
any specification by the Borrower, in the followimganner: (A) if the Loan
Agreement provides for the separate amortizatiospetified disbursed amounts
of the principal of the Loan (“Disbursed Amountsthe prepayment shall be
applied in the inverse order of the Disbursed Anmsumvith the Disbursed
Amount which has been withdrawn last being repaist fand with the latest
maturity of said Disbursed Amount being repaidtfiesad (B) in all other cases,
the prepayment shall be applied in the inverseravfléhe Loan maturities, with
the latest maturity being repaid first.

(b) The prepayment premium payable under paragraplof(ahis
Section shall be an amount reasonably determinatidBank to represent any
cost to it of redeploying the amount to be prepgeoch the date of its prepayment
to its maturity date.

(c) If, in respect of any amount of the Loan to be prép a



Conversion has been effected and the Conversiood?eas not terminated at the
time of prepayment: (i) the Borrower shall pay ansaction fee for the early
termination of the Conversion, in such amount oswath rate as announced by
the Bank from time to time and in effect at thediof receipt by the Bank of the
Borrower’s notice of prepayment; and (ii) the Bavew or the Bank, as the case
may be, shall pay an Unwinding Amount, if any, floe early termination of the
Conversion, in accordance with the Conversion QGuids. Transaction fees
provided for under this paragraph and any Unwindkmgount payable by the
Borrower pursuant to this paragraph shall be patdater than sixty days after the
date of prepayment.

Section 3.05. Partial Payment

If the Bank at any time receives less than the dallount of any Loan
Payment then due, it shall have the right to atev@nd apply the amount so
received in any manner and for such purposes uh@ekoan Agreement as it
determines in its sole discretion.

Section 3.06. Place of Payment

All Loan Payments shall be paid at such placeb@a8ank shall
reasonably request.

Section 3.07. Currency of Payment

(a) The Borrower shall pay all Loan Payments in therLQairrency;
and if a Conversion has been effected in respeangfamount of the Loan, as
further specified in the Conversion Guidelines.

(b) If the Borrower so requests, the Bank shall, aciaggent of the
Borrower, and on such terms and conditions as thekBshall determine,
purchase the Loan Currency for the purpose of gaginoan Payment upon
timely payment by the Borrower of sufficient fundisr that purpose in a
Currency or Currencies acceptable to the Bank;igealy however, that the Loan
Payment shall be deemed to have been paid only aherno the extent that the
Bank has received such payment in the Loan Currency

Section 3.08. Temporary Currency Substitution

€) If the Bank reasonably determines that an extraargi situation
has arisen under which the Bank shall be unabprdeide the Loan Currency at
any time for purposes of funding the Loan, the Bardy provide such substitute



Currency or Currencies (“Substitute Loan Currencigh) the Loan Currency
(“Original Loan Currency”) as the Bank shall selddtrring the period of such
extraordinary situation: (i) the Substitute Loam@ucy shall be deemed to be the
Loan Currency for purposes of these General Canmditiand the Legal
Agreements; and (ii) Loan Payments shall be paidthe Substitute Loan
Currency, and other related financial terms shallapplied, in accordance with
principles reasonably determined by the Bank. ThakBshall promptly notify
the Loan Parties of the occurrence of such extraard situation, the Substitute
Loan Currency and the financial terms of the Laaated to the Substitute Loan
Currency.

(b) Upon notification by the Bank under paragraph (ahs Section,
the Borrower may within thirty days thereafter fipthe Bank of its selection of
another Currency acceptable to the Bank as theti&ubsLoan Currency. In
such case, the Bank shall notify the Borrower ef fihancial terms of the Loan
applicable to said Substitute Loan Currency, whs#ttall be determined in
accordance with principles reasonably establishyetthd Bank.

(c) During the period of the extraordinary situatiofereed to in
paragraph (a) of this Section, no premium shafdgable on prepayment of the
Loan.

(d)  Once the Bank is again able to provide the Origihahn
Currency, it shall, at the Borrower’'s request, derthe Substitute Loan
Currency to the Original Loan Currency in accordanith principles reasonably
established by the Bank.

Section 3.09. Valuation of Currencies

Whenever it becomes necessary for the purposesydiegal Agreement,
to determine the value of one Currency in termarafther, such value shall be as
reasonably determined by the Bank.

Section 3.10. Manner of Payment

(&  Any Loan Payment required to be paid to the BartkéCurrency
of any country shall be made in such manner, andumency acquired in such
manner, as shall be permitted under the laws df soantry for the purpose of
making such payment and effecting the deposit ofi SLurrency to the account of
the Bank with a depository of the Bank authorizedatcept deposits in such
Currency.



(b) All Loan Payments shall be paid without restriciast any kind
imposed by, or in the territory of, the Member Coyrand without deduction for,
and free from, any Taxes levied by or in the teryitof the Member Country.

(c) The Legal Agreements shall be free from any Taae®d by or in
the territory of the Member Country on or in coniet with their execution,
delivery or registration.

ARTICLE IV
Conversionsof Loan Terms
Section 4.01. Conversions Generally

(@8  The Borrower may, at any time, request a conversfdhe terms
of the Loan in accordance with the Loan Agreemerdrder to facilitate prudent
debt management. Each such request shall be ferhish the Borrower to the
Bank in accordance with the Conversion Guidelingd, apon acceptance by the
Bank, the conversion requested shall be conside@dnversion for the purposes
of these General Conditions.

(b) Upon acceptance by the Bank of a request for a €sion, the
Bank shall take all actions necessary to effectGbrversion in accordance with
these General Conditions, the Loan Agreement aadCibnversion Guidelines.
To the extent any modification of the provisiongloé Loan Agreement providing
for withdrawal or repayment of the proceeds ofltban is required to give effect
to the Conversion, such provisions shall be deetodthve been modified as of
the Conversion Date. Promptly after the Executi@beCfor each Conversion, the
Bank shall notify the Loan Parties of the finand@&ims of the Loan, including
any revised amortization provisions and modifiecdvsions providing for
withdrawal of the proceeds of the Loan.

(c) Except as otherwise provided in the Conversion @inds, the
Borrower shall pay a transaction fee for each Cmigr, in such amount or at
such rate as announced by the Bank from time te tand in effect on the
Execution Date. Transaction fees provided for unithés paragraph shall be
payable not later than sixty days after the ExecuDate.

Section 4.02. Conversion of Loan that Accrues Interest at a Rate Based on the
Variable Spread



If the Bank accepts a request for a Conversiaallair any amount of the
Loan that accrues interest at a rate based ondhable Spread, the Conversion
shall be effected first by fixing the Variable Spdeapplicable to such amount
into the Fixed Spread for the Loan Currency andraylth such Fixed Spread the
Variable Spread Fixing Charge, followed immediatdly the Conversion
requested by the Borrower.

Section 4.03. Interest Payable following Interest Rate Conversion or Currency
Conversion

(a) Interest Rate Conversion. Upon an Interest Rate Conversion, the
Borrower shall, for each Interest Period during@umversion Period, pay interest
on the amount of the Withdrawn Loan Balance to White Conversion applies
at the Variable Rate or the Fixed Rate, whichepeglies to the Conversion.

(b)  Currency Conversion of Unwithdrawn Amounts. Upon a Currency
Conversion of all or any amount of the Unwithdralvoan Balance to an
Approved Currency, the Borrower shall, for eacheldest Period during the
Conversion Period, pay interest in the Approvedréhoy on such amount as
subsequently withdrawn and outstanding from timeénbe at the Variable Rate.

(c) Currency Conversion of Withdrawn Amounts. Upon a Currency
Conversion of all or any amount of the Withdrawrahdalance to an Approved
Currency, the Borrower shall, for each Interestidéeduring the Conversion
Period, pay interest in the Approved Currency achsithdrawn Loan Balance
at the Variable Rate or Fixed Rate, whichever asplb the Conversion.

Section 4.04. Principal Payable following Currency Conversion

€)) Currency Conversion of Unwithdrawn Amounts. In the event of a
Currency Conversion of an amount of the Unwithdravwoan Balance to an
Approved Currency, the principal amount of the Laan converted shall be
determined by the Bank by multiplying the amountbt® so converted in its
Currency of denomination immediately prior to then@ersion by the Screen
Rate. The Borrower shall repay such principal amoas subsequently
withdrawn in the Approved Currency in accordancéhwhe provisions of the
Loan Agreement.

(b) Currency Conversion of Withdrawn Amounts. In the event of a
Currency Conversion of an amount of the Withdrawmarh. Balance to an
Approved Currency, the principal amount of the Laan converted shall be
determined by the Bank by multiplying the amountb®® so converted in its
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Currency of denomination immediately prior to then@ersion by either: (i) the
exchange rate that reflects the amounts of prihaipghe Approved Currency
payable by the Bank under the Currency Hedge Tctiosarelating to the

Conversion; or (ii) if the Bank so determines ic@cance with the Conversion
Guidelines, the exchange rate component of theeBdRate. The Borrower shall
repay such principal amount in the Approved Curyeimcaccordance with the
provisions of the Loan Agreement.

(c) Termination of Conversion Period prior to Final Loan Maturity.

If the Conversion Period of a Currency Conversippligaable to a portion of the
Loan terminates prior to the final maturity of sysdrtion, the principal amount of
such portion of the Loan remaining outstandinghi@ Loan Currency to which
such amount shall revert upon such terminationl sleatietermined by the Bank
either: (i) by multiplying such amount in the Appeal Currency of the

Conversion by the spot or forward exchange ratevgiirg between the

Approved Currency and said Loan Currency for seitiet on the last day of the
Conversion Period; or (ii) in such other mannersgscified in the Conversion
Guidelines. The Borrower shall repay such principahount in the Loan

Currency in accordance with the provisions of tbar. Agreement.

Section 4.05. Interest Rate Cap; Interest Rate Collar

(@) Interest Rate Cap. Upon the establishment of an Interest Rate Cap
on the Variable Rate, the Borrower shall, for ehduerest Period during the
Conversion Period, pay interest on the amount®@iithdrawn Loan Balance to
which the Conversion applies at the Variable Ratdess on any LIBOR Reset
Date during the Conversion Period the Variable Radeeeds the Interest Rate
Cap, in which case, for the Interest Period to Whice LIBOR Reset Date
relates, the Borrower shall pay interest on suclowarhat a rate equal to the
Interest Rate Cap.

(b) Interest Rate Collar. Upon the establishment of an Interest Rate
Collar on the Variable Rate, the Borrower shall, dach Interest Period during
the Conversion Period, pay interest on the amodnthe Withdrawn Loan
Balance to which the Conversion applies at the aldei Rate, unless on any
LIBOR Reset Date during the Conversion Period tleidble Rate: (i) exceeds
the upper limit of the Interest Rate Collar, in alhicase, for the Interest Period
to which the LIBOR Reset Date relates, the Borrogtall pay interest on such
amount at a rate equal to such upper limit; orfdils below the lower limit of the
Interest Rate Collar, in which case, for the Indeeeriod to which the LIBOR
Reset Date relates, the Borrower shall pay intenesgtuch amount at a rate equal
to such lower limit.
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(c) Interest Rate Cap or Collar Premium. Upon the establishment of
an Interest Rate Cap or an Interest Rate Collar,Bbrrower shall pay to the
Bank a premium on the amount of the Withdrawn L&atance to which the
Conversion applies, calculated: (i) on the basishefpremium, if any, payable
by the Bank for an interest rate cap or collar pased by the Bank from a
Counterparty for the purpose of establishing therbst Rate Cap or Interest
Rate Collar; or (ii) otherwise as specified in @enversion Guidelines. Such
premium shall be payable by the Borrower not lditem sixty days after the
Execution Date.

(d) Early Termination. Except as otherwise provided in the
Conversion Guidelines, upon the early terminatibramy Interest Rate Cap or
Interest Rate Collar by the Borrower: (i) the Bover shall pay a transaction fee
for the early termination, in such amount or athsuate as announced by the
Bank from time to time and in effect at the timere€eipt by the Bank of the
Borrower’s notice of early termination; and (iiet®Borrower or the Bank, as the
case may be, shall pay an Unwinding Amount, if doythe early termination,
in accordance with the Conversion Guidelines. Taatisn fees provided for
under this paragraph and any Unwinding Amount pleydly the Borrower
pursuant to this paragraph shall be paid not tatan sixty days after the effective
date of the early termination.

ARTICLEV
Project Execution
Section 5.01. Project Execution Generally

The Borrower and the Project Implementing Entitglslarry out their
Respective Parts of the Project:

(@  with due diligence and efficiency;

(b) in conformity with appropriate administrative, teatal, financial,
economic, environmental and social standards aactipes; and

(c) in accordance with the provisions of the Legal Agnents and
these General Conditions.

Section 5.02. Performance under the Loan Agreement and Project Agreement

(8 The Guarantor shall not take or permit to be takag action
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which would prevent or interfere with the executioh the Project or the
performance of the obligations of the Borrower be tProject Implementing
Entity under the Legal Agreement to which it isaatp.

(b)  The Borrower shall: (i) cause the Project ImpletimenEntity to
perform all of the obligations of the Project Implenting Entity set forth in the
Project Agreement in accordance with the provisiohthe Project Agreement;
and (i) not take or permit to be taken any actighich would prevent or
interfere with such performance.

Section 5.03. Provision of Funds and other Resources

The Borrower shall provide or cause to be provigedmptly as needed,
the funds, facilities, services and other resourcgg required for the Project;
and (b) necessary or appropriate to enable thee®rajnplementing Entity to
perform its obligations under the Project Agreement

Section 5.04. Insurance

The Borrower and the Project Implementing Entitglsimake adequate
provision for the insurance of any goods requiadiieir Respective Parts of the
Project and to be financed out of the proceedshef ltoan, against hazards
incident to the acquisition, transportation andwéel/ of the goods to the place of
their use or installation. Any indemnity for sucisurance shall be payable in a
freely usable Currency to replace or repair suatgo

Section 5.05. Land Acquisition

The Borrower and the Project Implementing Entitglstake (or cause to
be taken) all action to acquire as and when neatiéahd and rights in respect of
land as shall be required for carrying out theispetive Parts of the Project and
shall promptly furnish to the Bank, upon its requesidence satisfactory to the
Bank that such land and rights in respect of lamedaaailable for purposes related
to the Project.

Section 5.06. Use of Goods, Works and Services; Maintenance of Facilities

@ Except as the Bank shall otherwise agree, the Barand the
Project Implementing Entity shall ensure that abdlods, works and services
financed out of the proceeds of the Loan are ugetligively for the purposes of
the Project.
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(b) The Borrower and the Project Implementing Entityalslensure
that all facilities relevant to their RespectivatBaf the Project shall at all times
be properly operated and maintained and that akssary repairs and renewals
of such facilities shall be made promptly as needed

Section 5.07. Plans; Documents; Records

(a) The Borrower and the Project Implementing Entitglsfurnish to
the Bank all plans, schedules, specifications, ntspand contract documents for
their Respective Parts of the Project, and any mahtenodifications of or
additions to these documents, promptly upon thegparation and in such detail
as the Bank shall reasonably request.

(b)  The Borrower and the Project Implementing Entitglsmaintain
records adequate to record the progress of thesp&dtive Parts of the Project
(including its cost and the benefits to be derifrean it), to identify the goods,
works and services financed out of the proceedbhet.oan and to disclose their
use in the Project, and shall furnish such rectwdse Bank upon its request.

(c) The Borrower and the Project Implementing Entitglshetain all
records (contracts, orders, invoices, bills, reseimnd other documents)
evidencing expenditures under their RespectivesRadrthe Project until at least
the later of: (i) one year after the Bank has irexk the audited Financial
Statements covering the period during which thé waghdrawal from the Loan
Account was made; and (ii) two years after the @p®ate. The Borrower and
the Project Implementing Entity shall enable thenlBs representatives to
examine such records.

Section 5.08. Project Monitoring and Evaluation

(@8  The Borrower shall maintain or cause to be maiethipolicies
and procedures adequate to enable it to monitoegaldiate on an ongoing basis,
in accordance with indicators acceptable to thekBHre progress of the Project
and the achievement of its objectives.

(b)  The Borrower shall prepare or cause to be prepgextbdic
reports (“Project Report”), in form and substanaisgactory to the Bank,
integrating the results of such monitoring and eaabn activities and setting out
measures recommended to ensure the continuedeaffiahd effective execution
of the Project and to achieve the Project’s obyesti The Borrower shall furnish
or cause to be furnished each Project Report toBéwek promptly upon its
preparation, afford the Bank a reasonable oppdstiaiexchange views with the
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Borrower and the Project Implementing Entity ontsueport, and thereafter
implement such recommended measures, taking ictmuat the Bank’s views on
the matter.

(c) The Borrower shall prepare, or cause to be preparetifurnish to
the Bank not later than six months after the Clpddate, or such earlier date as
may be specified for that purpose in the Loan Agrest: (i) a report of such
scope and in such detail as the Bank shall reabpreduest, on the execution of
the Project, the performance by the Loan PartiesProject Implementing Entity
and the Bank of their respective obligations urttierLegal Agreements and the
accomplishment of the purposes of the Loan; anda(plan designed to ensure
the sustainability of the Project’s achievements.

Section 5.09. Financial Management; Financial Statements; Audits.

(@8  The Borrower shall maintain or cause to be maiethia financial
management system and prepare financial stater(i&mancial Statements”) in
accordance with consistently applied accountingdsteds acceptable to the Bank,
both in a manner adequate to reflect the operati@sources and expenditures
related to the Project.

(b) The Borrower shall:

0] have the Financial Statements periodically tedliin
accordance with the Legal Agreements by independent
auditors acceptable to the Bank, in accordance with
consistently applied auditing standards acceptabl¢éhe
Bank; and

(i) not later than the date specified in the Le§greements,
furnish or cause to be furnished to the Bank thmamcial
Statements as so audited, and such other informatio
concerning the audited Financial Statements and suc
auditors, as the Bank may from time to time reakbna
request.

Section 5.10. Cooperation and Consultation

The Bank and the Loan Parties shall cooperate tollgssure that the
purposes of the Loan and the objectives of theeetoyill be accomplished. To
that end, the Bank and the Loan Parties shall:
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@) from time to time, at the request of any one ofrthexchange
views on the Project, the Loan, and the performaantetheir respective
obligations under the Legal Agreements, and furisthe other party all such
information related to such matters as it shakkosably request; and

(b) promptly inform each other of any condition whiahterferes
with, or threatens to interfere with, such matters.

Section 5.11. Visits

(@ The Member Country shall afford all reasonable oppoty for
representatives of the Bank to visit any part ®tétrritory for purposes related to
the Loan or the Project.

(b) The Borrower and the Project Implementing Entitplslenable
the Bank's representatives to: (i) visit any fde# and construction sites
included in their Respective Parts of the Projaat] (ii) to examine the goods
financed out of the proceeds of the Loan for tRa&spective Parts of the Project,
and any plants, installations, sites, works, baggi property, equipment, records
and documents relevant to the performance of tidigations under the Legal
Agreements.

ARTICLE VI

Financial and Economic Data;
Negative Pledge

Section 6.01. Financial and Economic Data

The Member Country shall furnish to the Bank atitsinformation as the
Bank shall reasonably request with respect to irhrand economic conditions
in its territory, including its balance of paymentsd its External Debt as well as
that of its political or administrative subdiviserand of any entity owned or
controlled by, or operating for the account or lierd, the Member Country or
any such subdivision, and of any institution parfing the functions of a central
bank or exchange stabilization fund, or similar dions, for the Member
Country.

Section 6.02. Negative Pledge

€) It is the policy of the Bank, in making loans, or with the
guarantee of, its members not to seek, in normmaligistances, special security
from the member concerned but to ensure that ner @&kternal Debt shall have
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priority over its loans in the allocation, realipat or distribution of foreign
exchange held under the control or for the beméfduch member. To that end, if
any Lien is created on any Public Assets as sgdaritany External Debt, which
will or might result in a priority for the benefif the creditor of such External
Debt in the allocation, realization or distributiohforeign exchange, such Lien
shall, unless the Bank shall otherwise agiesp facto and at no cost to the
Bank, equally and ratably secure all Loan Paymemtd,the Member Country, in
creating or permitting the creation of such Liemalsmake express provision to
that effect; provided, however, that if for any sbtutional or other legal reason
such provision cannot be made with respect to aery treated on assets of any of
its political or administrative subdivisions, theeMber Country shall promptly
and at no cost to the Bank secure all Loan Paynigntsn equivalent Lien on
other Public Assets satisfactory to the Bank.

(b) The Borrower which is not the Member Countryerakes that,
except as the Bank shall otherwise agree:

(@ if it creates any Lien on any of its assetsesurity for any
debt, such Lien will equally and ratably securepghgment
of all Loan Payments and in the creation of anyhduen
express provision will be made to that effect, @atcost to
the Bank; and

(i) if any statutory Lien is created on any of its éssas
security for any debt, it shall grant at no costhte Bank,
an equivalent Lien satisfactory to the Bank to sedhe
payment of all Loan Payments.

(c) The provisions of paragraphs (a) and (b) of thistiSe shall not
apply to: (i) any Lien created on property, at time of purchase of such
property, solely as security for the payment of thechase price of such
property or as security for the payment of debtuired for the purpose of
financing the purchase of such property; or (iiy &nen arising in the ordinary
course of banking transactions and securing a mhalbiring not more than one
year after the date on which it is originally incd.

ARTICLE VII
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Cancellation; Suspension; Acceleration
Section 7.01. Cancellation by the Borrower

The Borrower may, by notice to the Bank, cancel amyount of the
Unwithdrawn Loan Balance, except that the Borromey not cancel any such
amount that is subject to a Special Commitment.

Section 7.02. Suspension by the Bank

If any of the events specified in paragraphs (egugh (m) of this Section
occurs and is continuing, the Bank may, by noticéhe Loan Parties, suspend in
whole or in part the right of the Borrower to makéhdrawals from the Loan
Account. Such suspension shall continue until treme(or events) which gave rise
to the suspension has (or have) ceased to existsauthe Bank has notified the
Loan Parties that such right to make withdrawalslbeen restored.

€) Payment Failure.

0] The Borrower has failed to make payment (notwithditag
the fact that such payment may have been made éy th
Guarantor or a third party) of principal or intdres any
other amount due to the Bank or the Association:u@Ader
the Loan Agreement; or (B) under any other agre¢men
between the Bank and the Borrower; or (C) under any
agreement between the Borrower and the Association;
(D) in consequence of any guarantee extended aar oth
financial obligation of any kind assumed by the Banthe
Association to any third party with the agreemehthe
Borrower.

(i) The Guarantor has failed to make payment of praiogp
interest or any other amount due to the Bank or the
Association: (A) under the Guarantee Agreement(B)r
under any other agreement between the Guarantothand
Bank; or (C) under any agreement between the Gtaran
and the Association; or (D) in consequence of any
guarantee extended or other financial obligatioarof kind
assumed by the Bank or the Association to any théndy
with the agreement of the Guarantor.

(b) Performance Failure.
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0] A Loan Party has failed to perform any otheidigdtion
under the Legal Agreement to which it is a partyunder
any Derivatives Agreement.

(i)  The Project Implementing Entity has failedgerform any
obligation under the Project Agreement.

(c) Fraud and Corruption. At any time, the Bank determines that any
representative of the Guarantor or the Borrowerther Project Implementing
Entity (or any other recipient of any of the prode®f the Loan) has engaged in
corrupt, fraudulent, coercive or collusive pracsice connection with the use of
the proceeds of the Loan, without the GuarantatherBorrower or the Project
Implementing Entity (or any other such recipiengvimg taken timely and
appropriate action satisfactory to the Bank to asgslirsuch practices when they
occur.

(d)  Cross Suspension. The Bank or the Association has suspended in
whole or in part the right of a Loan Party to makghdrawals under any
agreement with the Bank or with the Associationdose of a failure by a Loan
Party to perform any of its obligations under swuafreement or any other
agreement with the Bank.

(e) Extraordinary Stuation.

0] As a result of events which have occurred afterddie of
the Loan Agreement, an extraordinary situation drésen
which makes it improbable that the Project can émied
out or that a Loan Party or the Project Implementmtity
will be able to perform its obligations under thegal
Agreement to which it is a party.

(i) An extraordinary situation has arisen under whicty a
further withdrawals under the Loan would be incetesit
with the provisions of Article Ill, Section 3 of éhBank's
Articles of Agreement.

® Event Prior to Effectiveness. The Bank has determined after the
Effective Date that prior to such date but after date of the Loan Agreement, an
event has occurred which would have entitled thekBa suspend the Borrower's
right to make withdrawals from the Loan Accountthe Loan Agreement had
been effective on the date such event occurred.
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(9) Misrepresentation. A representation made by a Loan Party in or
pursuant to the Legal Agreements or in or purst@anhy Derivatives Agreement,
or any representation or statement furnished bganlParty, and intended to be
relied upon by the Bank in making the Loan or exiegua transaction under a
Derivatives Agreement, was incorrect in any mateespect.

(h)  Co-financing. Any of the following events occurs with respect to
any financing specified in the Loan Agreement topboevided for the Project
(“Co-financing”) by a financier (other than the Baar the Association) (“Co-

financier”).

(i)

(ii)

(iii)

If the Loan Agreement specifies a date by whitie
agreement with the Co-financier providing for the-C
financing (“Co-financing Agreement”) is to become
effective, the Co-financing Agreement has failethécome
effective by that date, or such later date as thakBhas
established by notice to the Loan Parties (“Cosfoiag
Deadline”); provided, however, that the provisiamfsthis
sub-paragraph shall not apply if the Loan Partsaldish
to the satisfaction of the Bank that adequate fundshe
Project are available from other sources on termd a
conditions consistent with the obligations of theah
Parties under the Legal Agreements.

Subject to sub-paragraph (iii) of this paragraph} {he
right to withdraw the proceeds of the Co-financinas
been suspended, canceled or terminated in whol& or
part, pursuant to the terms of the Co-financingetgnent;
or (B) the Co-financing has become due and payatbe
to its agreed maturity.

Sub-paragraph (ii) of this paragraph shall not wpipthe
Loan Parties establish to the satisfaction of thaekBthat:
(A) such suspension, cancellation, termination or
prematuring was not caused by the failure of tlogorent

of the Co-financing to perform any of its obligatsounder
the Co-financing Agreement; and (B) adequate fuiods
the Project are available from other sources omgesnd
conditions consistent with the obligations of theah
Parties under the Legal Agreements.

(1) Assignment of Obligations, Disposition of Assets. The Borrower
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or the Project Implementing Entity (or any othertitgn responsible for
implementing any part of the Project) has, withtheé consent of the Bank: (i)
assigned or transferred, in whole or in part, ahiysoobligations arising under or
entered into pursuant to the Legal Agreementsjipsdgld, leased, transferred,
assigned, or otherwise disposed of any propertgssets financed wholly or in
part out of the proceeds of the Loan; provided, éwev, that the provisions of
this paragraph shall not apply with respect todaations in the ordinary course
of business which, in the opinion of the Bank: (4) not materially and
adversely affect the ability of the Borrower ortbé Project Implementing Entity
(or such other entity) to perform any of its obtigas arising under or entered into
pursuant to the Legal Agreements or to achievebjectives of the Project; and
(B) do not materially and adversely affect the ficial condition or operation of
the Borrower (other than the Member Country) or Breject Implementing
Entity (or such other entity).

()] Membership. The Member Country: (i) has been suspended from
membership in or ceased to be a member of the Banli) has ceased to be a
member of the International Monetary Fund.

(k) Condition of Borrower or Project Implementing Entity.

(1) Any material adverse change in the condition of the
Borrower (other than the Member Country), as regpresd
by it, has occurred prior to the Effective Date.

(i) The Borrower (other than the Member Country) has
become unable to pay its debts as they mature pr an
action or proceeding has been taken by the Borrowby
others whereby any of the assets of the Borrowall sin
may be distributed among its creditors.

(i)  Any action has been taken for the dissolution,
disestablishment or suspension of operations of the
Borrower (other than the Member Country) or of the
Project Implementing Entity (or any other entity
responsible for implementing any part of the Prpjec

(iv)  The Borrower (other than the Member Country) or the
Project Implementing Entity (or any other entity
responsible for implementing any part of the Pryjéas
ceased to exist in the same legal form as thatagney as
of the date of the Loan Agreement.
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(v) In the opinion of the Bank, the legal characterneiship
or control of the Borrower (other than the Member
Country) or of the Project Implementing Entity @frany
other entity responsible for implementing any pafrtthe
Project) has changed from that prevailing as ofdite of
the Legal Agreements so as to materially and adlers
affect the ability of the Borrower or of the Prdjec
Implementing Entity (or such other entity) to penfoany
of its obligations arising under or entered intoguant to
the Legal Agreements, or to achieve the objectofethe
Project.

)] Indligibility. The Bank or the Association has declared the
Borrower (other than the Member Country) or thej&bimplementing Entity
ineligible to receive proceeds of loans made byBhak or of credits or grants
made by the Association or otherwise to participatethe preparation or
implementation of any project financed in wholeimrpart by the Bank or the
Association, as a result of a determination byBhak or the Association that the
Borrower or the Project Implementing Entity has agegd in fraudulent, corrupt,
coercive or collusive practices in connection vifta use of the proceeds of a loan
made by the Bank or a credit or grant made by tbsogiation.

(m) Additional Event. Any other event specified in the Loan
Agreement for the purposes of this Section has roedu(*Additional Event of
Suspension”).

Section 7.03. Cancellation by the Bank

If any of the events specified in paragraphs (eguph (f) of this Section
occurs with respect to an amount of the Unwithdrdwan Balance, the Bank
may, by notice to the Loan Parties, terminate tpktrof the Borrower to make
withdrawals with respect to such amount. Upon tiving of such notice, such
amount shall be cancelled.

(@) Suspension. The right of the Borrower to make withdrawals from
the Loan Account has been suspended with respeanyo amount of the
Unwithdrawn Loan Balance for a continuous periothaty days.

(b)  Amounts not Required. At any time, the Bank determines, after
consultation with the Borrower, that an amounthaf Unwithdrawn Loan Balance
will not be required to finance Eligible Expendisr
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(c) Fraud and Corruption. At any time, the Bank determines, with
respect to any amount of the proceeds of the Ldaat, corrupt, fraudulent,
collusive or coercive practices were engaged in rbégresentatives of the
Guarantor or the Borrower or the Project Implememntentity (or other recipient
of the proceeds of the Loan) without the Guararttog, Borrower or the Project
Implementing Entity (or other recipient of the peeds of the Loan) having taken
timely and appropriate action satisfactory to trenBto address such practices
when they occur.

(d) Misprocurement. At any time, the Bank: (i) determines that the
procurement of any contract to be financed outhef proceeds of the Loan is
inconsistent with the procedures set forth or reféto in the Legal Agreements;
and (ii) establishes the amount of expenditureusdch contract which would
otherwise have been eligible for financing outlef proceeds of the Loan.

(e) Closing Date. After the Closing Date, there remains an
Unwithdrawn Loan Balance.

® Cancellation of Guarantee. The Bank receives notice from the
Guarantor pursuant to Section 7.05 with respeahtamount of the Loan.

Section 7.04. Amounts Subject to Special Commitment not Affected by
Cancellation or Suspension by the Bank

No cancellation or suspension by the Bank shallyafgpamounts of the
Loan subject to any Special Commitment except ggessly provided in the
Special Commitment.

Section 7.05. Cancellation of Guarantee

If the Borrower has failed to pay any required Ldzayment (otherwise
than as a result of any act or omission to achefGuarantor) and such payment
is made by the Guarantor, the Guarantor may, eftesultation with the Bank, by
notice to the Bank and the Borrower, terminate atdigations under the
Guarantee Agreement with respect to any amounthefUnwithdrawn Loan
Balance as at the date of receipt of such noticghbyBank; provided that such
amount is not subject to any Special Commitmenbrugeceipt of such notice by
the Bank, such obligations in respect of such amshall terminate.

Section 7.06. Events of Acceleration

If any of the events specified in paragraphs (eguph (f) of this Section
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occurs and continues for the period specifiedr{if)athen at any subsequent time
during the continuance of the event, the Bank rbgynotice to the Loan Parties,
declare all or part of the Withdrawn Loan Balanseatithe date of such notice to
be due and payable immediately together with amerotoan Payments due
under the Loan Agreement or these General Conditiddpon any such
declaration, such Withdrawn Loan Balance and Loagnients shall become
immediately due and payable.

(@) Payment Default. A default has occurred in the payment by a Loan

Party of any amount due to the Bank or the Assmriat(i) under any Legal
Agreement; or (i) under any other agreement betwtbe Bank and the Loan
Party; or (iii) under any agreement between thenLBarty and the Association
(in the case of an agreement between the Guarantbthe Association, under
circumstances which would make it unlikely that thearantor would meet its
obligations under the Guarantee Agreement); or {fiv)consequence of any
guarantee extended or other financial obligatioarof kind assumed by the Bank
or the Association to any third party with the agnent of the Loan Party; and
such default continues in each case for a perigdiagy days.

(b) Performance Default.

0] A default has occurred in the performance by a LBarty
of any other obligation under the Legal Agreememt t
which it is a party or under any Derivatives Agresmm and
such default continues for a period of sixty dafysranotice
of such default has been given by the Bank to thenL
Parties.

(i) A default has occurred in the performance by thgjeet
Implementing Entity of any obligation under the jeod
Agreement, and such default continues for a pesfagixty
days after notice of such default has been giverthey
Bank to the Project Implementing Entity and the rhoa
Parties.

(c) Co-financing. The event specified in sub-paragraph (h) (ii) (B) o
Section 7.02 has occurred, subject to the provispasagraph (h) (iii) of that
Section.

(d) Assignment of Obligations, Disposition of Assets. Any event
specified in paragraph (i) of Section 7.02 has oecl
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(e) Condition of Borrower or Project Implementing Entity. Any event
specified in sub-paragraph (k) (ii), (k) (iii), (kiv) or (k) (v) of Section 7.02 has
occurred.

® Additional Event. Any other event specified in the Loan
Agreement for the purposes of this Section has roeduand continues for the
period, if any, specified in the Loan Agreement ditional Event of
Acceleration”).

Section 7.07. Acceleration during a Conversion Period

If the Loan Agreement provides for Conversions, #&ndny notice of
acceleration is given pursuant to Section 7.06nduthe Conversion Period for
any Conversion: (a) the Borrower shall pay a tretisa fee in respect of any
early termination of the Conversion, in such amaumat such rate as announced
by the Bank from time to time and in effect on tiage of such notice; and (b) the
Borrower shall pay any Unwinding Amount owed bynitrespect of any early
termination of the Conversion, or the Bank shaly pay Unwinding Amount
owed by it in respect of any such early terminagafter setting off any amounts
owed by the Borrower under the Loan Agreement)adcordance with the
Conversion Guidelines.

Section 7.08. Effectiveness of Provisions after Cancellation, Suspension or
Acceleration

Notwithstanding any cancellation, suspension oelkgcation under this
Article, all the provisions of the Legal Agreemestsall continue in full force
and effect except as specifically provided in th@ésaeral Conditions.

ARTICLE VIII
Enforceability; Arbitration
Section 8.01. Enforceability

The rights and obligations of the Bank and the L&amties under the
Legal Agreements shall be valid and enforceablactordance with their terms
notwithstanding the law of any state or politicalbdivision thereof to the
contrary. Neither the Bank nor any Loan Party shalentitled in any proceeding
under this Article to assert any claim that anyvpmion of these General
Conditions or of the Legal Agreements is invalidumrenforceable because of
any provision of the Articles of Agreement of thari.
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Section 8.02. Obligations of the Guarantor

Except as provided in Section 7.05, the obligatiohshe Guarantor
under the Guarantee Agreement shall not be disebaegcept by performance,
and then only to the extent of such performancehSaobligations shall not
require any prior notice to, demand upon or actgainst the Borrower or any
prior notice to or demand upon the Guarantor wathard to any default by the
Borrower. Such obligations shall not be impairedahby of the following: (a) any
extension of time, forbearance or concession giwetthe Borrower; (b) any
assertion of, or failure to assert, or delay ireassg, any right, power or remedy
against the Borrower or in respect of any secufdy the Loan; (c) any
modification or amplification of the provisions dhe Loan Agreement
contemplated by its terms; or (d) any failure o¢ ®orrower or of the Project
Implementing Entity to comply with any requiremerfitany law of the Member
Country.

Section 8.03. Failure to Exercise Rights

No delay in exercising, or omission to exercisey aight, power or
remedy accruing to any party under any Legal Agesgmipon any default shall
impair any such right, power or remedy or be caestrto be a waiver thereof or
an acquiescence in such default. No action of pacty in respect of any default,
or any acquiescence by it in any default, sha#afbr impair any right, power or
remedy of such party in respect of any other ossgbent default.

Section 8.04. Arbitration

(&8  Any controversy between the parties to the Loare@grent or the
parties to the Guarantee Agreement, and any clgisnly such party against any
other such party arising under the Loan Agreemerth® Guarantee Agreement
which has not been settled by agreement of theepashall be submitted to
arbitration by an arbitral tribunal as hereinafiesvided (“Arbitral Tribunal”).

(b) The parties to such arbitration shall be the Bankhe one side
and the Loan Parties on the other side.

(c) The Arbitral Tribunal shall consist of three arbtbrs appointed as
follows: (i) one arbitrator shall be appointedthg Bank; (ii) a second arbitrator
shall be appointed by the Loan Parties or, if tHeynot agree, by the Guarantor;
and (iii) the third arbitrator (“Umpire”) shall bappointed by agreement of the
parties or, if they do not agree, by the Presid#nthe International Court of
Justice or, failing appointment by said Presidegtihe Secretary-General of the
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United Nations. If either side fails to appointaubitrator, such arbitrator shall be
appointed by the Umpire. In case any arbitratooagpd in accordance with this
Section resigns, dies or becomes unable to acticeessor arbitrator shall be
appointed in the same manner as prescribed irB#tson for the appointment of
the original arbitrator and such successor shaletal the powers and duties of
such original arbitrator.

(d)  An arbitration proceeding may be instituted undas tSection
upon notice by the party instituting such procegdia the other party. Such
notice shall contain a statement setting forthriweire of the controversy or claim
to be submitted to arbitration, the nature of thleef sought and the name of the
arbitrator appointed by the party instituting symceeding. Within thirty days
after such notice, the other party shall notifgtte party instituting the proceeding
the name of the arbitrator appointed by such gtlety.

(e) If within sixty days after the notice institutindi@ arbitration
proceeding, the parties have not agreed upon anirgpgny party may request
the appointment of an Umpire as provided in paiaty(a) of this Section.

® The Arbitral Tribunal shall convene at such timed grlace as
shall be fixed by the Umpire. Thereafter, the AdlitTribunal shall determine
where and when it shall sit.

(9) The Arbitral Tribunal shall decide all questiondatemg to its
competence and shall, subject to the provisiontisfSection and except as the
parties shall otherwise agree, determine its pna@edAll decisions of the
Arbitral Tribunal shall be by majority vote.

(h) The Arbitral Tribunal shall afford to all partiesfair hearing and
shall render its award in writing. Such award ma&yrbndered by default. An
award signed by a majority of the Arbitral Tribursddall constitute the award of
the Arbitral Tribunal. A signed counterpart of taward shall be transmitted to
each party. Any such award rendered in accordanttethe provisions of this
Section shall be final and binding upon the partitethe Loan Agreement and the
Guarantee Agreement. Each party shall abide bycangly with any such award
rendered by the Arbitral Tribunal in accordancehwihe provisions of this
Section.

0] The parties shall fix the amount of the remunerataf the
arbitrators and such other persons as are regiairéde conduct of the arbitration
proceedings. If the parties do not agree on suchuambefore the Arbitral
Tribunal convenes, the Arbitral Tribunal shall fsuch amount as shall be
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reasonable under the circumstances. The Bank, dhe\Ber and the Guarantor

shall each defray its own expenses in the armgtroceedings. The costs of the
Arbitral Tribunal shall be divided between and kmequally by the Bank on the

one side and the Loan Parties on the other. Angtgureconcerning the division

of the costs of the Arbitral Tribunal or the proaesl for payment of such costs
shall be determined by the Arbitral Tribunal.

() The provisions for arbitration set forth in thiscBen shall be in
lieu of any other procedure for the settlementasftroversies between the parties
to the Loan Agreement and Guarantee Agreement angfclaim by any such
party against any other such party arising undein $&egal Agreements.

(k) If, within thirty days after counterparts of the & have been
delivered to the parties, the award has not beewpltied with, any party may: (i)
enter judgment upon, or institute a proceedingnforee, the award in any court
of competent jurisdiction against any other pafiy;enforce such judgment by
execution; or (iii) pursue any other appropriatmeey against such other party
for the enforcement of the award and the provisiohthe Loan Agreement or
Guarantee Agreement. Notwithstanding the foregoiigs Section shall not
authorize any entry of judgment or enforcementefaward against the Member
Country except as such procedure may be availgdhkrwise than by reason of
the provisions of this Section.

)] Service of any notice or process in connection wahy
proceeding under this Section or in connection waitly proceeding to enforce
any award rendered pursuant

to this Section may be made in the manner provide&kection 10.01. The parties
to the Loan Agreement and the Guarantee Agreemaivevany and all other
requirements for the service of any such noticgrocess.

ARTICLE IX
Effectiveness; Ter mination
Section 9.01. Conditions of Effectiveness of Legal Agreements

The Legal Agreements shall not become effectiveil uetidence
satisfactory to the Bank has been furnished to Baek that the conditions
specified in paragraphs (a) through (c) of thisti®achave been satisfied.

(@8  The execution and delivery of each Legal Agreenoenbehalf of
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the Loan Party or the Project Implementing Entityich is a party to such Legal
Agreement have been duly authorized or ratifiedabbynecessary governmental
and corporate action.

(b) If the Bank so requests, the condition of the Beao(other than
the Member Country) or of the Project Implementkgfity, as represented or
warranted to the Bank at the date of the Legal &gpents, has undergone no
material adverse change after such date.

(c) Each other condition specified in the Loan Agreemes a
condition of its effectiveness has occurred (“Actgial Condition of
Effectiveness”).

Section 9.02. Legal Opinions or Certificates

As part of the evidence to be furnished pursuan®ection 9.01, there
shall be furnished to the Bank an opinion or omisigatisfactory to the Bank of
counsel acceptable to the Bank or, if the Bank squests, a certificate
satisfactory to the Bank of a competent officialtioé Member Country showing
the following matters:

(@  on behalf of each Loan Party and the Project Implaging Entity,
that the Legal Agreement to which it is a party leen duly authorized or
ratified by, and executed and delivered on behglfsoch party and is legally
binding upon such party in accordance with its sramd

(b) each other matter specified in the Loan Agreememneasonably
requested by the Bank in connection with the Leggleements for the purpose
of this Section (“Additional Legal Matter”).

Section 9.03. Effective Date

@ Except as the Bank and the Borrower shall othenaigee, the
Legal Agreements shall enter into effect on theedapon which the Bank
dispatches to the Loan Parties and the Projecteimghting Entity notice of its
acceptance of the evidence required pursuant to8ex01 ("Effective Date").

(b) If, before the Effective Date, any event has oauinvhich would
have entitled the Bank to suspend the right ofBbgower to make withdrawals
from the Loan Account if the Loan Agreement hadrbefective, or the Bank
has determined that an extraordinary situationigeml/for under Section 3.08 (a)
exists, the Bank may postpone the dispatch of ttieereferred to in paragraph
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(a) of this Section until such event (or eventsyitwation has (or have) ceased to
exist.

Section 9.04. Termination of Legal Agreements for Failure to Become Effective

The Legal Agreements and all obligations of thetipsrunder the Legal
Agreements shall terminate if the Legal Agreeméraige not entered into effect
by the date (“Effectiveness Deadline”) specifiedtlie Loan Agreement for the
purpose of this Section, unless the Bank, aftesic@nation of the reasons for the
delay, establishes a later Effectiveness Deadbmnehe purpose of this Section.
The Bank shall promptly notify the Loan Parties &rdject Implementing Entity
of such later Effectiveness Deadline.

Section 9.05. Termination of Legal Agreements on Full Payment
The Legal Agreements and all obligations of thetipsrunder the Legal

Agreements shall forthwith terminate upon full panhof the Withdrawn Loan
Balance and all other Loan Payments due.
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ARTICLE X
Miscellaneous Provisions
Section 10.01Notices and Requests

Any notice or request required or permitted to ivergor made under any
Legal Agreement or any other agreement betweepahes contemplated by the
Legal Agreement shall be in writing. Except as othige provided in Section
9.03 (a), such notice or request shall be deeméadie been duly given or made
when it has been delivered by hand or by mail xtelefacsimile (or, if permitted
under the Legal Agreement, by other electronic regtmthe party to which it is
required or permitted to be given or made at swtyjs address specified in the
Legal Agreement or at such other address as suth gfall have designated by
notice to the party giving such notice or makingtstequest. Deliveries made by
facsimile transmission shall also be confirmed tajim

Section 10.02Action on Behalf of the Loan Parties and the Project Implementing
Entity

(@ The representative designated by a Loan Party é Liegal
Agreement to which it is a party (and the represtére designated by the Project
Implementing Entity in the Project Agreement) foe purpose of this Section, or
any person authorized in writing by such repregemtdor that purpose, may take
any action required or permitted to be taken purst@ such Legal Agreement,
and execute any documents required or permittée texecuted pursuant to such
Legal Agreement, on behalf of such Loan Party (e Project Implementing
Entity, as the case may be).

(b) The representative so designated by the Loan Barperson so
authorized by such representative may agree toranajfication or amplification
of the provisions of such Legal Agreement on belodlsuch Loan Party by
written instrument executed by such representativeauthorized person;
provided that, in the opinion of such represengtithe modification or
amplification is reasonable in the circumstancesl anll not substantially
increase the obligations of the Loan Parties urtderLegal Agreements. The
Bank may accept the execution by such represeatatiother authorized person
of any such instrument as conclusive evidenceghel representative is of such
opinion.
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Section 10.03Evidence of Authority

The Loan Parties and the Project Implementing fstiall furnish to the
Bank: (a) sufficient evidence of the authority bétperson or persons who will,
on behalf of such party, take any action or exeeutg documents required or
permitted to be taken or executed by it under thgal Agreement to which itis a
party; and (b) the authenticated specimen signatueach such person.

Section 10.04Execution in Counter parts

Each Legal Agreement may be executed in severaitemqmarts, each of
which shall be an original.
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10.

11.

12.

13.

APPENDI X
Definitions

“Additional Condition of Effectiveness” means anyondition of
effectiveness specified in the Loan Agreement lier purpose of Section
9.01 (c).

“Additional Event of Acceleration” means any eveoit acceleration
specified in the Loan Agreement for the purpos8extion 7.06 (f).

“Additional Event of Suspension” means any event safspension
specified in the Loan Agreement for the purpos8extion 7.02 (m).

“Additional Legal Matter” means each matter spedfiin the Loan
Agreement or requested by the Bank in connectioth wihe Legal
Agreements for the purpose of Section 9.02 (b).

“Approved Currency” means, for a Currency Conversiany Currency
approved by the Bank, which, upon the Conversi@tomes the Loan
Currency.

“Arbitral Tribunal” means the arbitral tribunal eblished pursuant to
Section 8.04.

“Assets” includes property, revenue and claimsrof lend.
“Association” means the International Developmessdciation.

“Bank” means the International Bank for Reconsinrct and
Development.

“Bank’'s Address” means the Bank’'s address specifiedthe Legal
Agreements for the purpose of Section 10.01.

“Borrower” means the party to the Loan Agreementtoch the Loan is
extended.

“Borrower’s Address” means the Borrower’s addrgsecgied in the Loan
Agreement for the purpose of Section 10.01.

“Borrower’s Representative” means the Borrowerjzresentative specified
in the Loan Agreement for the purpose of Sectio®2.0

33



14.

15.

16.

17.

18.

19.

20.

21.

“Closing Date” means the date specified in the LAgreement (or such
later date as the Bank shall establish by noticeéd_oan Parties) after
which the Bank may, by notice to the Loan Partiesninate the right of
the Borrower to withdraw from the Loan Account.

“Co-financier” means the financier (other than tlBank or the
Association) referred to in Section 7.02 (h) pravgdthe Co-financing. If
the Loan Agreement specifies more than one suchnéier, “Co-
financier” refers separately to each of such fimensc

“Co-financing” means the financing referred to iecon 7.02 (h) and
specified in the Loan Agreement provided or to mvjgled for the Project
by the Co-financier. If the Loan Agreement spesifirore than one such
financing, “Co-financing” refers separately to eadlsuch financings.

“Co-financing Agreement” means the agreement reéerio in Section
7.02 (h) providing for the Co-financing.

“Co-financing Deadline” means the date referretht®&ection 7.02 (h) (i)
and specified in the Loan Agreement by which the-fi@ancing
Agreement is to become effective. If the Loan Agneat specifies more
than one such date, “Co-financing Deadline” ref@parately to each of
such dates.

“Conversion” means any of the following modificai®of the terms of all
or any portion of the Loan that has been requelsyethe Borrower and
accepted by the Bank: (a) an Interest Rate Cororergb) a Currency
Conversion; or (c) the establishment of an InteRate Cap or Interest
Rate Collar on the Variable Rate; each as providedthe Loan

Agreement.

“Conversion Date” means, for a Conversion, the Raynbate (or, in the
case of a Currency Conversion of an amount of theithdrawn Loan
Balance, such other date as the Bank shall detejnmon which the
Conversion enters into effect, as further specifiadthe Conversion
Guidelines.

“Conversion Guidelines” means, for a Conversiore tfBuidelines for
Conversion of Loan Terms” issued from time to tilmethe Bank and in
effect at the time of the Conversion.
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22.

23.

24.

25.

26.

27.

28.

“Conversion Period” means, for a Conversion, theioge from and
including the Conversion Date to and including e day of the Interest
Period in which the Conversion terminates by itsng provided, that
solely for the purpose of enabling the final paymeh interest and
principal under a Currency Conversion to be madehi& Approved
Currency, such period shall end on the Payment Datmediately
following the last day of said final applicablednest Period.

“Counterparty” means a party with which the Banktees into a
derivatives transaction in order to effect a Coniger.

“Currency” means the currency of a country and 8pecial Drawing
Right of the International Monetary Fund. “Currerafya country” means
the currency which is legal tender for the payma&npublic and private
debts in that country.

“Currency Conversion” means a change of the Loame®ay of all or any
amount of the Unwithdrawn Loan Balance or the Witheh Loan
Balance to an Approved Currency.

“Currency Hedge Transaction” means, for a Curre@opversion, one or
more Currency swap transactions entered into by Baek with a
Counterparty as of the Execution Date and in aawrd with the
Conversion Guidelines, in connection with the CacseConversion.

“Default Interest Period” means for any overdue ant@f the Withdrawn
Loan Balance, each Interest Period during whicth sasmerdue amount
remains unpaid; provided, however, that the firgths Default Interest
Period shall commence on the®3ay following the date on which such
amount becomes overdue, and the final such Delfatgitest Period shall
end on the date at which such amount is fully paid.

“Default Interest Rate” means for any Default lesgrPeriod:

@ in respect of any amount of the Withdrawn L&ahance to which
the Default Interest Rate applies and for whichere$t was
payable at a Variable Rate immediately prior to dpelication of
the Default Interest Rate: the Default VariabléeRalus one half
of one percent (0.5%); and

(b) in respect of any amount of the Withdrawn L&adance to which
the Default Interest Rate applies and for whichere$t was
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29.

30.

31.

32.

33.

34.

35.

36.

37.

payable at a Fixed Rate immediately prior to thegliaption of the
Default Interest Rate: Default LIBOR plus the Flx8pread plus
one half of one percent (0.5%).

“Default LIBOR” means LIBOR for the relevant IntstePeriod; it being

understood that for the initial Default Interestibé, Default LIBOR shall

be equal to LIBOR for the Interest Period in whible amount referred to
in Section 3.02 (d) first becomes overdue.

“Default Variable Rate” means the Variable Ratetfor relevant Interest
Period; it being understood that for the initial f&dt Interest Period,
Default Variable Rate shall be equal to the VagaRhte for the Interest
Period in which the amount referred to in Sectiod23(d) first becomes
overdue.

“Derivatives Agreement” means any derivatives agrest between the
Bank and a Loan Party for the purpose of documgnaimd confirming

one or more derivatives transactions between thek Bend such Loan
Party, as such agreement may be amended fromditae. “Derivatives

Agreement” includes all schedules, annexes anceagsts supplemental
to the Derivatives Agreement.

“Disbursed Amount” means, for each Interest Periitk aggregate
principal amount of the Loan withdrawn from the hoAccount during
the Interest Period.

“Dollar”, “$” and “USD” each means the lawful currey of the United
States of America.

“Effective Date” means the date on which the Lefgieements enter into
effect pursuant to Section 9.03 (a).

“Effectiveness Deadline” means the date referrethtBection 9.04 after
which the Legal Agreements shall terminate if th@ye not entered into
effect as provided in that Section.

“Eligible Expenditure” means an expenditure the rpagt for which
meets the requirements of Section 2.05 and whiclbnsequently eligible
for financing out of the proceeds of the Loan.

“Euro’, ‘€ and ‘EUR”™ each means the lawful cumey of the member
states of the European Union that adopt the siogleency in accordance
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38.

39.

40.

41.

42.

43.

with the Treaty establishing the European Commuiisyamended by the
Treaty on European Union.

“Execution Date” means, for a Conversion, the datewhich the Bank
has undertaken all actions necessary to effect Goaversion, as
reasonably determined by the Bank.

“External Debt” means any debt which is or may leegpayable in a
Currency other than the Currency of the Member @gun

“Financial Center” means: (a) for a Currency otliean Euro, the

principal financial center for the relevant Currgnand (b) for the Euro,

the principal financial center of any of the membetes of the European
Union that adopt the Euro.

“Financial Statements” means the financial statémém be maintained
for the Project as provided in Section 5.09.

“Fixed Rate” means:

€) upon an Interest Rate Conversion from the abéei Rate, a fixed
rate of interest applicable to the amount of tharLto which the
Conversion applies, equal to either: (i) the inderate that reflects
the fixed rate of interest payable by the Bank uritie Interest
Hedge Transaction relating to the Conversion (ddgusin
accordance with the Conversion Guidelines for tliferénce, if
any, between the Variable Rate and the variabke ohtinterest
receivable by the Bank under the Interest Hedgasketion); or
(i) if the Bank so determines in accordance wik Conversion
Guidelines, the Screen Rate; and

(b) upon a Currency Conversion of an amount oflLtban that shall
accrue interest at a fixed rate during the Coneer8ieriod, a fixed
rate of interest applicable to such amount equaitiver: (i) the
interest rate that reflects the fixed rate of iestrpayable by the
Bank under the Currency Hedge Transaction relatmgthe
Currency Conversion; or (i) if the Bank so detemas in
accordance with the Conversion Guidelines, theraste rate
component of the Screen Rate.

“Fixed Spread” means the Bank's fixed spread fog thitial Loan
Currency in effect at 12:01 a.m. Washington, Di@et one calendar day
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44,

45,

46.

47.

48.

49.

50.

51.

prior to the date of the Loan Agreement; providiat: (a) for purposes
of determining the Default Interest Rate, pursuarsection 3.02 (d), that
is applicable to an amount of the Withdrawn LoarlaBee on which

interest is payable at a Fixed Rate, the “Fixece&g@t means the Bank’s
fixed spread in effect at 12:01 a.m. Washingtor¢.Dime, one calendar
day prior to the date of the Loan Agreement, foe t@urrency of

denomination of such amount; (b) for purposes win§j the Variable

Spread pursuant to Section 4.02, “Fixed Spread’ns\¢lae Bank’s fixed

spread for the Loan Currency in effect at 12:01. amashington, D.C.

time on the Conversion Date; and (c) upon a Cugréanversion of all

or any amount of the Unwithdrawn Loan Balance pamsto Section 4.04
(@), the Fixed Spread shall be adjusted on the WExer Date in the

manner specified in the Conversion Guidelines.

“Foreign Expenditure” means an expenditure in tharéhcy of any
country other than the Member Country for goodsyk&oor services
supplied from the territory of any country otheanhthe Member Country.

“Front-end Fee” means the fee specified in the LAgreement for the
purpose of Section 3.01.

“‘Guarantee Agreement” means the agreement betwhenMember
Country and the Bank providing for the guarantedhef Loan, as such
agreement may be amended from time to time. “GueeaAgreement”
includes these General Conditions as applied té&trantee Agreement,
and all appendices, schedules and agreements sk to the
Guarantee Agreement.

“Guarantor” means the Member Country which is dyptr the Guarantee
Agreement.

“Guarantor’'s Address” means the Guarantor's addegsified in the
Guarantee Agreement for the purpose of Sectionl10.0

“Guarantor’'s Representative” means the Guarantaepresentative
specified in the Loan Agreement for the purpos8extion 10.02.

“Incurring of debt” includes the assumption or qudee of debt and any
renewal, extension, or modification of the termstloé debt or of the
assumption or guarantee of the debt.

“Interest Hedge Transaction” means, for an InteRege Conversion, one
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52.

53.

4.

55.

56.

57.

or more interest rate swap transactions enterex bytthe Bank with a
Counterparty as of the Execution Date and in aawrd with the
Conversion Guidelines, in connection with the leg¢iRate Conversion.

“Interest Period” means the initial period from andluding the date of
the Loan Agreement to but excluding the first Payimate occurring
thereafter, and after the initial period, each gerirom and including a
Payment Date to but excluding the next followingrant Date.

“Interest Rate Cap” means a ceiling that sets apewugimit for the
Variable Rate.

“Interest Rate Collar” means a combination of dirngiand a floor that
sets an upper and a lower limit for the VariabléeRa

“Interest Rate Conversion” means a change of thierest rate basis
applicable to all or any amount of the Withdrawrahdalance, from the
Variable Rate to the Fixed Rate or vice versa.

“Legal Agreement” means any of the Loan Agreeméme Guarantee
Agreement or the Project Agreement. “Legal Agreesiemmeans
collectively, all of such agreements.

“‘LIBOR” means, for any Interest Period, the Londmterbank offered
rate for six-month deposits in the Loan Currencypressed as a
percentage per annum, that appears on the Rel@etsrate Page as of
11:00 a.m., London time, on the LIBOR Reset Datdlie Interest Period.
If such rate does not appear on the Relevant Tel&age, the Bank shall
request the principal London office of each of fawajor banks to provide
a quotation of the rate at which it offers six-nfowkeposits in the Loan
Currency to leading banks in the London interbanlarket at
approximately 11:00 a.m. London time on the LIBOBs& Date for the
Interest Period. If at least two such quotatiors@pvided, the rate for the
Interest Period shall be the arithmetic mean (asraened by the Bank)
of the quotations. If less than two quotations@amvided as requested, the
rate for the Interest Period shall be the arithcnetean (as determined by
the Bank) of the rates quoted by four major bartscted by the Bank in
the relevant Financial Center, at approximately)@1a.m. in the Financial
Center, on the LIBOR Reset Date for the InteresioBefor loans in the
Loan Currency to leading banks for a period of mi@nths. If less than
two of the banks so selected are quoting such,ralBOR for the Interest
Period shall be equal to LIBOR in effect for thetehest Period
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58.

immediately preceding it.

“LIBOR Reset Date” means:

(@)

(b)

for any Loan Currency other than Euro, the dag London
Banking Days prior to the first day of the relevémterest Period
(or: (i) in the case of the initial Interest Peritide day two London
Banking Days prior to the first or fifteenth day tfe month in
which the Loan Agreement is signed, whichever damediately
precedes the date of the Loan Agreement; provithed if the date
of the Loan Agreement falls on the first or fiftéerday of such
month, the LIBOR Reset Date shall be the day twamdom
Banking Days prior to the date of the Loan Agreetmand (ii) if
the Conversion Date of a Currency Conversion adrmount of the
Unwithdrawn Loan Balance to any Approved Currenthyeo than
Euro falls on a day other than a Payment Datejritial LIBOR
Reset Date for the Approved Currency shall be thg tlvo
London Banking Days prior to the first or fifteenttay of the
month in which the Conversion Date falls, whicheveay
immediately precedes the Conversion Date; provideat, if the
Conversion Date falls on the first or fifteenth dafysuch month,
the LIBOR Reset Date for the Approved Currency Idbalthe day
two London Banking Days prior to the Conversioné)at

for Euro, the day two Target Settlement Dagergo the first day
of the relevant Interest Period (or: (i) in the ead the initial
Interest Period the day two Target Settlement Daysr to the
first or fifteenth day of the month in which thedm Agreement is
signed, whichever day immediately precedes the dfatke Loan
Agreement; provided that if the date of the Loarref&gnent falls
on the first or fifteenth day of such month, th&0OR Reset Date
shall be the day two Target Settlement Days pddhé date of the
Loan Agreement; and (ii) if the Conversion DateaofCurrency
Conversion of an amount of the Unwithdrawn LoanaBak to
Euro falls on a day other than a Payment Datejrtitial LIBOR
Reset Date for the Approved Currency shall be tnetdio Target
Settlement Days prior to the first or fifteenth dafythe month in
which the Conversion Date falls, whichever day irdrately
precedes the Conversion Date; provided that if Goaversion
Date falls on the first or fifteenth day of suchntig the LIBOR
Reset Date for the Approved Currency shall be tnetdio Target
Settlement Days prior to the Conversion Date); and
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59.

60.
61.

62.

63.

64.

65.

66.

(c) notwithstanding sub-paragraphs (a) and (byhef paragraph, if,
for a Currency Conversion to an Approved Currertbg, Bank
determines that market practice for the deternonatof the
LIBOR Reset Date is on a date other than as s#t fiorsaid sub-
paragraphs, the LIBOR Reset Date shall be suchr athte, as
further specified in the Conversion Guidelines.

“Lien” includes mortgages, pledges, charges, moels and priorities of
any kind.

“Loan” means the loan provided for in the Loan Agreent.

“Loan Account” means the account opened by the Bauiis books in the
name of the Borrower to which the amount of therLizsacredited.

“Loan Agreement” means the loan agreement betwieerBank and the
Borrower providing for the Loan, as such agreenmealy be amended
from time to time. “Loan Agreement” includes thé&Seneral Conditions
as applied to the Loan Agreement, and all appesdisehedules and
agreements supplemental to the Loan Agreement.

“Loan Currency” means the Currency in which the .ég&a denominated;
provided that if the Loan Agreement provides forn@ersions, “Loan
Currency” means the Currency in which the Loan esaminated from
time to time. If the Loan is denominated in morartlone currency, “Loan
Currency” refers separately to each of such Curesnc

“Loan Party” means the Borrower or the Guarantbodh Parties” means
collectively, the Borrower and the Guarantor.

“Loan Payment” means any amount payable by the LPanies to the
Bank pursuant to the Legal Agreements or these i@ker@&onditions,

including (but not limited to) any amount of thettWirawn Loan Balance,
interest, the Front-end Fee, interest at the Defatérest Rate (if any),
any prepayment premium, any transaction fee foroav€rsion or early
termination of a Conversion, any premium payablenuihhe establishment
of an Interest Rate Cap or Interest Rate Collag any Unwinding

Amount payable by the Borrower.

“Local Expenditure” means an expenditure: (a) ie tBurrency of the

Member Country; or (b) for goods, works or servisepplied from the
territory of the Member Country; provided, howewubat if the Currency of
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67.

68.

69.

70.

71.

72.

73.

74.

75.

the Member Country is also that of another coufitoyn which goods,
works or services are supplied, an expendituraiain SCurrency for such
goods, works or services shall be deemed to beedroExpenditure.

“London Banking Day” means any day on which comnarbanks are
open for general business (including dealings ireigm exchange and
foreign Currency deposits) in London.

“Maturity Fixing Date” means, for each Disbursed dunt, the first day
of the Interest Period next following the Interé&riod in which the
Disbursed Amount is withdrawn.

“Member Country” means the member of the Bank wiigcthe Borrower
or the Guarantor.

“Payment Date” means each date specified in thenLAgreement
occurring on or after the date of the Loan Agreenoenwhich interest is
payable.

“Principal Payment Date” means each date specifiedthe Loan
Agreement on which all or any portion of the prpadi amount of the
Loan is payable.

“Project” means the project described in the Loaggre&ment, for which
the Loan is extended, as the description of suofegr may be amended
from time to time by agreement between the Bankthedorrower.

“Project Agreement” means the agreement betweenBtmgk and the
Project Implementing Entity relating to the implertagion of all or part

of the Project, as such agreement may be amended time to time.

“Project Agreement” includes these General Condgias applied to the
Project Agreement, and all appendices, schedulet agreements
supplemental to the Project Agreement.

“Project Implementing Entity” means a legal entifgther than the
Borrower or the Guarantor) which is responsibleifigplementing all or a
part of the Project and which is a party to thejéatoAgreement. If the
Bank enters into a Project Agreement with more tbhae such entity,
“Project Implementing Entity” refers separatelye@mch such entity.

“Project Implementing Entity’s Address” means thej€ct Implementing
Entity’s address specified in the Project Agreemientthe purpose of
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76.

77.

78.

79.

80.

81.

82.

Section 10.01.

“Project Implementing Entity’'s Representative” meaithe Project
Implementing Entity’s representative specified fre tProject Agreement
for the purpose of Section 10.02 (a).

“Project Preparation Advance” means the advanceherpreparation of
the Project referred to in the Loan Agreement apéyable in accordance
with Section 2.07 (a).

“Project Report” means each report on the Projecbé¢ prepared and
furnished to the Bank pursuant to Section 5.08 (b).

“Public Assets” means assets of the Member Courdfyany of its
political or administrative subdivisions and of amytity owned or
controlled by, or operating for the account or begnaf, the Member
Country or any such subdivision, including gold dodeign exchange
assets held by any institution performing the fioms of a central bank or
exchange stabilization fund, or similar functiofes,the Member Country.

“Relevant Telerate Page” means the display paggmiged on the Dow
Jones Telerate Service as the page for the puiggdfodisplaying LIBOR
for deposits in the Loan Currency (or such otheyepas may replace such
page on such service, or such other service admaglected by the Bank
as the information vendor, for the purpose of d@igplg rates or prices
comparable to LIBOR).

“Respective Part of the Project” means, for ther®oer and for any
Project Implementing Entity, the part of the Projsgecified in the Legal
Agreements to be carried out by it.

“Screen Rate” means:

@ for an Interest Rate Conversion from the MaddaRate to the
Fixed Rate, the fixed rate of interest determingdhe Bank on the
Execution Date on the basis of the Variable Rateraarket rates
displayed by established information vendors réfiec the
Conversion Period, the Currency amount and the yrepat
provisions of the amount of the Loan to which then@ersion
applies;

(b) for an Interest Rate Conversion from the FiXedte to the
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84.

Variable Rate, the variable rate of interest deteeah by the Bank
on the Execution Date on the basis of the Fixed Rad market
rates displayed by established information vendefiecting the
Conversion Period, the Currency amount and the yrepat
provisions of the amount of the Loan to which then@ersion
applies;

(c) for a Currency Conversion of an amount ofthmsvithdrawn Loan
Balance, the exchange rate between the Loan Cuyrrenc
immediately prior to the Conversion and the Appiburrency,
determined by the Bank on the Execution Date onbihss of
market exchange rates displayed by establishedrniafiion
vendors;

(d) for a Currency Conversion of an amount of Wighdrawn Loan
Balance, each of: (i) the exchange rate betweehdan Currency
immediately prior to the Conversion and the Appb¥&urrency,
determined by the Bank on the Execution Date onbihss of
market exchange rates displayed by establishedrniatoon
vendors; and (ii) the fixed rate of interest or tfeiable rate of
interest (whichever applies to the Conversion)edeined by the
Bank on the Execution Date in accordance with tlo@v@rsion
Guidelines on the basis of the interest rate aaple to such
amount immediately prior to the Conversion and reanates
displayed by established information vendors réfec the
Conversion Period, the Currency amount and the yrepat
provisions of the amount of the Loan to which then@ersion
applies; and

(e) for the early termination of a Conversion,leatthe rates applied
by the Bank for the purpose of calculating the Umiimg Amount
as of the date of such early termination in acaoedawith the
Conversion Guidelines on the basis of market rdisglayed by
established information vendors reflecting the naing
Conversion Period, Currency amount and repaymentigons of
the amount of the Loan to which the Conversion anch early
termination apply.

“Special Commitment” means any special commitmenéred into or to
be entered into by the Bank pursuant to SectioR.2.0

“Target Settlement Day” means any day on which Thens European
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86.

87.

88.

89.

Automated Real-Time Gross Settlement Express Tearssfstem is open
for the settlement of Euro.

“Taxes” includes imposts, levies, fees and dutfeany nature whether in
effect at the date of the Legal Agreements or iredaster that date.

“Umpire” means the third arbitrator appointed parsuto Section 8.04
().

“Unwinding Amount” means, for the early terminatiof a Conversion:

(&) an amount payable by the Borrower to the Bagkakto the net

aggregate amount payable by the Bank under traosaaindertaken by
the Bank to terminate the Conversion, or if no sti@nsactions are
undertaken, an amount determined by the Bank obdkes of the Screen
Rate, to represent the equivalent of such net ggtgeamount; or (b) an
amount payable by the Bank to the Borrower equdh&net aggregate
amount receivable by the Bank under transactiodemaken by the Bank
to terminate the Conversion, or if no such trarieastare undertaken, an
amount determined by the Bank on the basis of tbeed Rate, to

represent the equivalent of such net aggregate rstmou

“Unwithdrawn Loan Balance” means the amount of ltlkan remaining
unwithdrawn from the Loan Account from time to time

“Variable Rate” means a variable rate of interepiad to the sum of: (1)

LIBOR for the initial Loan Currency; plus (2) theakiable Spread, if

interest accrues at a rate based on the Varialsea8por the Fixed Spread
if interest accrues at a rate based on the FixeelaSpprovided, that:

(a) upon an Interest Rate Conversion from the d-iRate, the
“Variable Rate” applicable to the amount of the haa which the
Conversion applies shall be equal to either: H@ sum of: (A)
LIBOR for the Loan Currency; plus (B) the spread.tBOR, if
any, payable by the Bank under the Interest HedgasBction
relating to the Conversion (adjusted in accordamcth the
Conversion Guidelines for the difference, if angtieen the
Fixed Rate and the fixed rate of interest recewdly} the Bank
under the Interest Hedge Transaction); or (ii) e tBank so
determines in accordance with the Conversion Guieg] the
Screen Rate;

(b) upon a Currency Conversion to an Approved €hay of an
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91.

92.

93.

amount of the Unwithdrawn Loan Balance, and upahdvawal

of any of such amount, the “Variable Rate” applleatb such

amount shall be equal to the sum of: (i) LIBOR tioe Approved
Currency; plus (ii) the Variable Spread if such amoaccrues
interest at a rate based on the Variable Spreatiedfixed Spread
if such amount accrues interest at a rate basedhenFixed

Spread; and

(c) upon a Currency Conversion to an Approved €éhay of an
amount of the Withdrawn Loan Balance that accragsrest at a
variable rate during the Conversion Period, theridzde Rate”
applicable to such amount shall be equal to eitfiethe sum of
(A) LIBOR for the Approved Currency; plus (B) thersad to
LIBOR, if any, payable by the Bank under the Cucseiledge
Transaction relating to the Currency Conversion;(iprif the
Bank so determines in accordance with the Conwversio
Guidelines, the interest rate component of thee&cRate.

“Variable Spread” means, for each Interest Pefibyithe Bank’s standard
variable spread for Loans in effect at 12:01 a.naskihgton, D.C. time,

one calendar day prior to the date of the Loan &gent.; (2) minus (or
plus) the weighted average margin, for the Intefestiod, below (or

above) LIBOR, or other reference rates, for six-thateposits, in respect
of the Bank’s outstanding borrowings or portionsréof allocated by it to

fund loans that carry interest at a rate basedhenVariable Spread; as
reasonably determined by the Bank and expresseal @ercentage per
annum. In the case of a Loan denominated in maxa tnme Currency,

“Variable Spread” applies separately to each ohstigrrencies.

“Variable Spread Fixing Charge” means, for a Cosner of all or any
portion of the Loan that accrues interest at a batsed on the Variable
Spread, the Bank’s charge for such a Conversioeffiect 12:01 a.m.
Washington, D.C. time, one calendar day prior te éxecution of the
Conversion.

“Withdrawn Loan Balance” means the amounts of tlearl withdrawn
from the Loan Account and outstanding from timéirize.

“Yen”, “¥” and “JPY” each means the lawful currenafyJapan
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