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LOAN ARRANGEMENT, dated_______________, between the GOVERNMENT OF CANADA, AS 

REPRESENTED BY THE MINISTER FOR INTERNATIONAL DEVELOPMENT, ACTING 

THROUGH THE DEPARTMENT OF FOREIGN AFFAIRS, TRADE AND DEVELOPMENT 

(“DFATD”) (the “Loan Contributor”); and the INTERNATIONAL BANK FOR RECONSTRUCTION 

AND DEVELOPMENT (the “IBRD” or the “Trustee”), as trustee of the Clean Technology Fund Parallel 

Fund (the “CTF Parallel Fund”) (the Loan Contributor and the Trustee will be collectively referred to as 

the “Participants”) (the “Loan Arrangement”). 

 

WHEREAS the Clean Technology Fund was established to provide concessional financing in developing 

countries to scale-up investment opportunities in clean technology projects that contribute to the 

demonstration, deployment and transfer of low-carbon technologies with a significant potential for long-

term greenhouse gas emissions savings and a recent focus on the phasing out of the use of coal. 

 

WHEREAS the CTF Parallel Fund is a parallel and associated fund of the Clean Technology Fund, is 

established and administered by the Trustee along with the Clean Technology Fund pursuant to the decision 

taken by the CTF Trust Fund Committee on March 22, 2022, and both the CTF Parallel Fund and the Clean 

Technology Fund are for the achievement of the same objective and governed by the same CTF Trust Fund 

Committee.      

 

WHEREAS the Trustee administers the CTF Parallel Fund inter alia in accordance with the terms of the 

CTF Parallel Fund Standard Provisions and, insofar as relevant to the Trustee’s administration of the CTF 

Parallel Fund, the relevant decisions of the CTF Trust Fund Committee, including but not limited to, those 

decisions approving, adopting or endorsing the relevant documents listed in Schedule 1 including the 

decision dated October 8, 2021 approving a plan to support activities accelerating coal transition.   

   

WHEREAS the Loan Contributor has decided to contribute to the CTF Parallel Fund by way of providing 

a loan contribution from their internal unconditional repayable contribution authorities in accordance with 

the provisions of this Loan Arrangement.  

 

WHEREAS the Trustee has decided to accept such loan contribution to the CTF Parallel Fund in 

accordance with the provisions of this Loan Arrangement. 

 

 

NOW, THEREFORE, the Participants have reached the following understanding: 

 

PARAGRAPH 1 — DEFINITIONS; INTERPRETATION; CONSTRUCTION 

 

1.1 In this Loan Arrangement, unless otherwise defined herein, all terms defined in the CTF Parallel 

Fund Standard Provisions attached hereto as the annex will have the same meaning herein and in addition:  

 

“Interest Period” means: (a) the initial period from and including the first Drawdown Date to but excluding 

June 1, 2022; and (b) each subsequent six (6) month period thereafter from and including the last day of the 

preceding period to but excluding June 1 and December 1 of each year. 

 

1.2 In this Loan Arrangement, unless the context otherwise requires: 

 

(a) headings are inserted for convenience of reference only and do not affect the interpretation 

of this Arrangement; 

 

(b) words importing the singular include the plural and vice versa;  

 

30-Mar-2022



 

 

 

(c) a reference to a document includes an amendment or supplement to, or replacement or 

novation of, that document but disregarding any amendment, supplement, replacement or novation made 

in breach of this Arrangement; 

 

(d) all references made in the annex, schedules and related documents to the “Loan 

Agreement” or the “Agreement” will have the same meaning as the term “Loan Arrangement” or the 

“Arrangement” used herein;  

 

(e) the word “shall” in the annex, schedules and related documents will have the same meaning 

as the word “will” for the purposes of this Loan Arrangement. 

 

1.3 All annex and schedules attached hereto constitute an integral part of this Loan Arrangement, 

whose provisions taken together will constitute the entire agreement between the Participants. Unless 

otherwise specified, the annex may be amended only by written amendment of all contributors to the CTF 

Parallel Fund. In the event of a conflict between the provisions of this Loan Arrangement and those of the 

schedules, the provisions of this Arrangement will take precedence.  

 

1.4 It is understood that this Loan Arrangement is not an international treaty. It is an administrative 

arrangement between the Trustee and the Loan Contributor. 

 

PARAGRAPH 2 — THE LOAN CONTRIBUTION 

 

2.1 The Loan Contributor irrevocably and unconditionally agrees to lend to the Trustee, on the terms 

and conditions set forth or referred to in this Loan Arrangement, the Loan Contribution in the amount of 

one billion Canadian dollars (CAD 1,000,000,000) to the CTF Parallel Fund. This amount represents the 

full commitment of the Loan Contributor for the CTF Parallel Fund. The Trustee agrees to accept such 

Loan Contribution under the terms and conditions set forth or referred to in this Loan Arrangement.   

 

2.2 The Loan Contributor will deposit the Loan Contribution in accordance with the following schedule 

and in the currency specified in paragraph 2.1 above (each amount deposited hereinafter referred to as an 

“Installment”) upon submission of a Drawdown Request by the Trustee to the Loan Contributor. The 

Trustee will issue a Drawdown Request at least thirty (30) days before each Installment is due.  

 

(a) The first Installment in the amount of four hundred million Canadian dollars (CAD 

400,000,000), any time after the effectiveness of this Loan Arrangement and on or before 

April 30, 2022.  

(b) The second Installment in the amount of two hundred million Canadian dollars (CAD 

200,000,000), on or before March 31, 2023. 

(c) The third Installment in the amount of two hundred million Canadian dollars (CAD 

200,000,000), on or before March 31, 2024. 

(d) The fourth Installment in the amount of two hundred million Canadian dollars (CAD 

200,000,000), on or before March 31, 2025. 

 

Upon receipt of the Drawdown Request and subject to there being an appropriation by the 

Parliament of Canada for the Government of Canada’s fiscal year in which the payment is to be made, the 

Loan Contributor will deposit the amount of the Installment requested into the account designated by the 

Trustee in the Drawdown Request. If the Loan Contributor’s appropriation is changed by the Parliament of 

Canada, the Loan Contributor will notify the Trustee in writing to reduce the Loan Contribution under this 

Loan Arrangement.   

 

 



 

 

 

2.3 When making each such deposit, the Loan Contributor will instruct its bank to include in its 

payment details information (remittance advice) field of its SWIFT payment message, information 

indicating: the amount paid, that the payment is made by the Loan Contributor for FIF No. 069036 (Clean 

Technology Fund Parallel Fund), and the date of the deposit.   

 

2.4 The proceeds of the Loan Contribution will be converted into United States Dollars promptly 

following receipt and credited to the CTF Parallel Fund as the Loan Contribution by the Loan Contributor 

to be used and administered in accordance with the CTF Parallel Fund Standard Provisions.  

 

2.5 Upon six (6) months’ prior written notice, the Loan Contributor or the Trustee may cancel all or 

part of  the Loan Contribution (paid and not yet paid) that is not allocated by the CTF Trust Fund 

Committee. The Participants will inform the CTF Trust Fund Committee of a Participant’s intent to cancel 

so that no additional funds are allocated by the CTF Trust Fund Committee. The Participants will agree to 

any resulting revision to the repayment terms in accordance with paragraph 7.1 of this Loan Arrangement  

For the avoidance of doubt, only Individual Loan Contributor’s Unallocated Contribution may be subject 

to cancellation. Any Individual Loan Contributor’s Loan Reflows, Individual Loan Contributor’s Return of 

Other Funds and/or Individual Loan Contributor’s Investment Income are not subject to cancellation, but 

they are the source of Individual Loan Contributor's Loan Resources. In the event of a cancellation of the 

paid Loan Contribution, the Trustee will return to the Loan Contributor the amount cancelled in the United 

States Dollars. 

 

PARAGRAPH 3 — INTEREST AND PRINCIPAL PAYMENTS 

 

3.1 Subject to the terms of paragraph 3.3 of this Loan Arrangement, interest will accrue on the 

Outstanding Loan Balance at a rate of three-fourths of one per cent (3/4 of 1%) per annum during each 

Interest Period and will be payable in arrears on each Interest Payment Date. The Interest Payment Amount 

will be computed on the basis of the actual number of days elapsed and a year of three hundred and sixty 

(360) days. 

 

3.2 Subject to paragraph 3.3 and Schedule II of this Loan Arrangement, the Trustee will repay the 

Outstanding Loan Balance in forty equal semi-annual installments on June 1 and December 1 of each year 

commencing on June 1, 2032. 

 

3.3 The Trustee will, in accordance with the terms of this Loan Arrangement, determine the amount of 

the Individual Loan Contributor’s Loan Resources available in the CTF Parallel Fund for the purpose of 

making any payment. For the purpose of this Loan Arrangement, the Individual Loan Contributor’s Loan 

Resources will be determined, in relation to each Payment Date: 

 

(a) If, on any Payment Date, the Individual Loan Contributor’s Loan Resources are less than 

the amount due and payable under this Arrangement, the Trustee will make payment only to the extent of 

the Individual Loan Contributor’s Loan Resources.  In such case: (i) the Individual Loan Contributor’s 

Loan Resources is used to pay the Interest Payment Amount first, and the resources that remain after the 

payment of the Interest Payment Amount is applied towards repayment of the Principle Repayment 

Amount; (ii) the amount representing the difference between the Individual Loan Contributor’s Loan 

Resources and the scheduled Interest Payment Amount and/or Principal Repayment Amount will be carried 

forward and added to the scheduled Interest Payment Amount and/or Principal Repayment Amount due 

and payable at the next following Interest Payment Date or Principal Repayment Date (the “Next Payment 

Date”), as the case may be; and (iii) notwithstanding paragraph 3.1, the Interest Payment Amount payable 

on the Next Payment Date will be calculated based on the aggregate amount of the Outstanding Loan 

Balance, including any Principal Repayment Amount so carried forward.  

 



 

 

 

Within forty-five (45) days after each March 31, June 30, September 30 and December 31, the 

Trustee will inform the Loan Contributor in writing of the Individual Loan Contributor’s Loan Resources 

as of such date. This amount will be used by the Trustee to make the scheduled Interest Payment Amount 

and/or Principal Repayment Amount if the Next Repayment Date falls before the next update of the 

Individual Loan Contributor’s Loan Resources. If, at the time the Trustee informs the Loan Contributor that 

the Individual Loan Contributor’s Loan Resources are insufficient to cover amount payable at the Next 

Payment Date, the Trustee and Loan Contributor will discuss the status of the CTF Parallel Fund. 

 

(b) If, on the last scheduled Payment Date, Individual Loan Contributor’s Loan Resources are 

less than the amount due and payable under this Arrangement:   

 

(i) the obligation for the Trustee to pay to the Loan Contributor any shortfall of the 

interest payment and/or repayment of the Outstanding Loan Balance ceases to exist, and any payment 

and/or repayment is no longer due and payable by the Trustee, provided that the respective MDBs have 

informed the Trustee that all Individual Loan Contributor’s Loan Reflows, all Individual Loan 

Contributor’s Return of Other Funds and all Individual Loan Contributor’s Investment Income have been 

returned to the Trustee, and default payments to MDBs if any have been written off; and 

 

(ii) the obligation for the Trustee to pay to the Loan Contributor any shortfall of the 

interest payment and/or repayment of the Outstanding Loan Balance remains provided that the respective 

MDBs are yet to inform the Trustee that all Individual Loan Contributor’s Loan Reflows, all Individual 

Loan Contributor’s Return of Other Funds and all Individual Loan Contributor’s Investment Income have 

been returned to the Trustee, and default payments to MDBs if any have been written off. The obligation 

of the Trustee to pay to the Loan Contributor any shortfall of the interest payment and/or repayment of the 

Outstanding Loan Balance ceases to exist and any payment and/or repayment is no longer due and payable 

by the Trustee at the point the respective MDBs inform the Trustee that all Individual Loan Contributor’s 

Loan Reflows, all Individual Loan Contributor’s Return of Other Funds, and all Individual Loan 

Contributor’s Investment Income have been returned to the Trustee, and default payments to MDBs if any 

have been written off.  

 

3.4 After giving not less than thirty (30) calendar days’ prior irrevocable written notice to the Loan 

Contributor, the Trustee may prepay the Outstanding Loan Balance, in whole or in part, on the last day of 

any Interest Period. The Participants will agree to any resulting revision to the repayment terms in 

accordance with paragraph 7.1 of this Loan Arrangement Subject to discussions between the Participants, 

the Loan Contributor may request prepayment of a portion of the Outstanding Loan Balance based on 

availability of Individual Loan Contributor’s Loan Resources. For the avoidance of doubt, such prepayment 

will be at the discretion of the Trustee. 

 

PARAGRAPH 4 — PAYMENT ARRANGEMENTS 

 

4.1 On each Payment Date, the Trustee will make payment to the Loan Contributor for value on such 

date subject to the terms of paragraph 3.3 of this Loan Arrangement. 

  

4.2 For the purpose of this Loan Arrangement, the Outstanding Loan Balance is the amount in the 

United States dollars and any payment under this Loan Arrangement will be made in that currency. 

 

4.3 Any payment which is due to be made on a day that is not a Business Day will be made on the next 

Business Day unless the next Business Day falls within the next calendar month, in which case it will be 

effected on the last Business Day of the then current calendar month. 

 



 

 

 

4.4 All payments by the Trustee under this Loan Arrangement will be paid to the bank account 

designated by the Loan Contributor in writing no less than ten (10) Business Days prior to the relevant 

Payment Date.  

 

4.5 All payments required to be made by the Loan Contributor or the Trustee under this Loan 

Arrangement will be calculated without reference to any set-off and will be made free and clear of and 

without any deduction for or on account of any set-off. 

 

PARAGRAPH 5 — SUCCESSION 

 

5.1 Neither Participant to this Loan Arrangement may assign, transfer, novate or dispose of any of its 

entitlements or commitments under this Arrangement without the prior written consent of the other 

Participant to this Arrangement (such consent not to be unreasonably withheld or delayed). 

 

PARAGRAPH 6  — NOTICES 

 

6.1 Any notice, request, consent, approval or waiver (hereinafter referred to generally as “notice”) 

required or permitted to be given or made under this Loan Arrangement will be in writing in the English 

language.  Such notice will be deemed to have been duly given or made when it has been delivered by hand 

or by mail, facsimile or e-mail to the Participant to which such notice is directed, at the following address 

(or at such other address as the Participant will have designated by notice to the Participant giving or making 

such notice).   

 

(a) For the Loan Contributor: 

 

 Global Affairs Canada 

 111 Sussex Dr. 

 Ottawa, Ontario K1A 0G2 

 Canada 

 

 Attention: Executive Director, Climate Finance Division 

 Telephone: 343-540-5383 

 Email: Cam.Do@international.gc.ca 

 

 (b) For the Trustee: 

 

  International Bank for Reconstruction and Development 

  1818 H Street, N.W. 

  Washington, DC 20433 

  United States of America 

 

  Attention:  Director, Trust Funds and Partner Relations 

  Telephone: +1 202 473 7414 

  Facsimile:  +1 202 522 2447 

  Email:   ciftrustee@worldbank.org 

 

 

 

 

 



 

 

 

 

PARAGRAPH 7 — AMENDMENTS AND WAIVERS; SEVERABILITY; PARTICIPANTS 

 

7.1 No provision of this Loan Arrangement may be modified or supplemented except in a written 

agreement executed by authorized representatives of the Participants; provided, however, that: (a) the annex 

may only be amended with the agreement of all contributors to the CTF Parallel Fund; and (b) Schedule II 

may be modified in accordance with the terms of the Loan Arrangement and confirmed to the Loan 

Contributor by the Trustee in writing. 

 

7.2 No failure or delay in exercising any entitlement under this Loan Arrangement will impair such 

entitlement, or be construed, as a waiver or variation of it or preclude its exercise at any subsequent time, 

and no single or partial exercise of any entitlement will preclude any other or further exercises thereof or 

the exercise of any other entitlement. 

 

7.3 Neither Participant will be deemed to have waived any of its entitlements under this Loan 

Arrangement, unless expressly so stated in a notice by the Participant waiving such an entitlement to the 

other Participant. 

 

7.4 This Loan Arrangement may be implemented in counterparts, each of which is an original and all 

of which together will be deemed to constitute one and the same instrument. 

 

PARAGRAPH 8  — EFFECTIVENESS AND TERMINATION 

 

8.1 This Loan Arrangement will come into effect upon signature by the Participants. 

 

8.2 This Loan Arrangement and all commitments of the Participants under this Arrangement will 

forthwith terminate upon payment of all amounts due and payable under this Arrangement. For the 

avoidance of doubt, in a case where there is not sufficient Individual Loan Contributor’s Loan Resources 

on the last scheduled Payment Date, this Arrangement and all commitments of the Participants under this 

Arrangement will forthwith terminate when the Trustee’s obligation to pay any shortfall of any amounts 

ceases to exist pursuant to paragraph 3.3(b)(i) or paragraph 3.3(b)(ii) of this Arrangement, as the case may 

be.  

 

PARAGRAPH 9  — ARBITRATION 

 

9.1 The entitlements and commitments of the Trustee and the Loan Contributor under this Loan 

Arrangement will be valid and enforceable in accordance with their terms notwithstanding the law of any 

state or political subdivision thereof to the contrary. Neither the Trustee nor the Loan Contributor will be 

entitled in any proceeding under this paragraph to assert any claim that any provision of this Arrangement 

is invalid or unenforceable because of any provision of the Articles of Agreement of the IBRD. 

9.2 Any dispute, controversy or claim arising out of or relating to this Loan Arrangement which has 

not been settled amicably by the Participants, may be submitted to arbitration in accordance with the 

UNCITRAL Arbitration Rules in effect on the date of this Arrangement and the following provisions: 

 

(a) the place of arbitration will be Washington, D.C., USA; and 

 

 (b) the language of the arbitral proceedings will be English. 

 

9.3 Nothing in this Loan Arrangement will operate as or be construed to constitute a waiver, 

renunciation or any other modification of any privilege or immunity of IBRD under Article VIII of the 

Articles of Agreement or under any applicable law. 



 

 

 

9.4 The Arbitrator’s decision will be final and binding on the Participants.  The Participants will carry 

out the award without delay. 

 

9.5 The commitments of the Trustee under this Loan Arrangement are not the obligations of any 

government or member of IBRD. 

 

PARAGRAPH 10  — MISCELLANEOUS 

 

10.1 Funds committed by the CTF Trust Fund Committee but cancelled and returned to the Trustee by 

March 31, 2029 will be made available for commitment by the CTF Trust Fund Committee, and not be 

made part of the Individual Loan Contributor’s Return of Other Funds. After that date, the Trustee will 

require the written approval of the Loan Contributor prior to making such funds available for commitment 

by the CTF Trust Fund Committee. Absent the approval, such funds will be made part of the Individual 

Loan Contributor’s Loan Resources. 

 

10.2 In anticipation of defraying the Administrative Costs and the Project Administration Fees, the 

Trustee may set aside 6% of each Installment deposit of the Loan Contribution (the Set Aside). The Trustee 

will deduct the amount of the Administrative Costs and the Project Administration Fees approved by the 

CTF Trust Fund Committee and borne by the Loan Contributor from the Set Aside. In case the amount of 

the Set Aside is in excess of the amount of the Administrative Costs and the Project Administration Fees 

borne by the Loan Contributor, the excess is made part of the Individual Loan Contributor’s Loan 

Resources. In case the amount of the Administrative Costs and the Project Administration Fees borne by 

the Loan Contributor exceeds the amount in the Set Aside, the Trustee will recover the difference from the 

Individual Loan Contributor’s Loan Resources. If the Individual Loan Contributor’s Loan Resources are 

not sufficient to cover the Outstanding Loan Balance and the difference between the amount of the 

Administrative Costs and the Project Administration Fees borne by the Loan Contributor and the amount 

in the Set Aside, the Trustee will reduce the Outstanding Loan Balance to cover the difference.   

 

10.3 After the Trustee’s obligation to pay the Loan Contributor has been fulfilled or has ceased to exist 

under the terms of the Loan Arrangement including paragraphs 3.2, 3.3(b)(i) or 3.3(b)(ii) of this Loan 

Arrangement, if applicable, unless otherwise determined by the CTF Trust Fund Committee, the Trustee 

will transfer to the CTF (MTO No. 069011), where the IBRD also acts as trustee, any funds remaining in 

the CTF Parallel Fund and/or any funds that return to the CTF Parallel Fund that could have been attributed 

to the Loan Contributor as Individual Loan Contributor’s Unallocated Contribution, Individual Loan 

Contributor’s Investment Income, Individual Loan Contributor’s Reflows, and Individual Loan 

Contributor’s Return of Other Funds. The funds transferred to the CTF will not be deemed a grant 

contribution from Canada to the CTF, but they will be deemed investment income as defined in the 

CTF Standard Provisions and used for the purpose for which investment income is used as stated in 

the CTF Standard Provisions.  

 

10.4  In providing funds under this Loan Arrangement, the Loan Contributor does not accept any 

responsibility or liability towards any third parties including any claims, debts, demands, damage or 

loss as a result of the activities under the CTF Parallel Fund. 

 

10.5 The Loan Contributor: (a) seeks to ensure that no current or former public office holder, member 

of the Canadian House of Commons, member of the Senate or public servant of the Government of Canada 

who is not in compliance with the Canadian Conflict of Interest Act, 2006, c. 9, s. 2, the Conflict of Interest 

Code for Members of the House of Commons, the Conflict of interest code for Senators, the Values and 

Ethics Code for the Public Service and the Values and Ethics Code for the Public Sector will derive a direct 

benefit from this Loan Arrangement; and (b) recognizes that it is the obligation of such persons to ensure 

compliance with their obligations under the above Canadian laws and codes. No obligation is imposed on 

the Trustee under the provision.  



 

 

 

IN WITNESS whereof, the parties hereto, acting through their duly authorized representatives, have caused 

this Loan Arrangement to be signed in their respective names as of the date first above written.   

 

  

GOVERNMENT OF CANADA,  

AS REPRESENTED BY THE MINISTER FOR INTERNATIONAL DEVELOPMENT,  

ACTING THROUGH THE DEPARTMENT OF FOREIGN AFFAIRS, TRADE AND 

DEVELOPMENT 

 

    By  

     ______________________________ 

           Authorized Representative 

 

     

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT,  

as Trustee of the Clean Technology Fund Parallel Fund 

     

 

    By   
 

     ______________________________  

         Authorized Representative 

  



 

 

 

ANNEX 

 

Standard Provisions Applicable to the Clean Technology Fund Parallel Fund  

 

The following provisions (the “CTF Parallel Fund Standard Provisions”) shall be applicable to and form an 

integral part of all Loan Agreements entered into between the Trustee, not personally or in its individual 

capacity but solely in its capacity as trustee of the CTF Parallel Fund and Loan Contributors. 

 

1. Definitions 

 

1.1.  Capitalized terms hereinafter appearing in the CTF Parallel Fund Standard Provisions, but not 

otherwise defined, shall have the same meaning as that ascribed to them in the CTF Governance 

Framework Document, and the terms set forth below shall have the following meanings: 

 

“Administrative Costs” means administrative and other costs incurred by any of the Trustee, the 

Administrative Unit and the MDBs, in connection with the performance of their administrative 

services and other activities in support of the CTF Parallel Fund but excluding any costs which are 

separately covered by any project/program fees provided by the CTF Parallel Fund. 

 

“Administrative Unit” means the administrative unit established to support the work of the CIF and to 

support the CTF Trust Fund Committee and other bodies of the CIF, in accordance with the terms of 

the CTF Governance Framework Document. 

 

“Business Day” means any day (other than a Saturday or Sunday) when banks are generally open for 

business in New York, N.Y., U.S.A., Washington, D.C., U.S.A. and the capital city of the country of the 

Loan Contributor as specified in the Loan Agreement. 

 

“CIF” means the Climate Investment Funds established by the World Bank, in consultation with the MDBs, 

developed and developing countries, and other development partners, which include the SCF, the CTF and 

the CTF Parallel Fund. 

 

“CTF” means the Clean Technology Fund established in accordance with, and for the purposes set forth, in 

the CTF Governance Framework Document, under the framework of the CIF. 

 

“CTF Governance Framework Document” means the Governance Framework for the CTF, adopted by the 

CTF Trust Fund Committee at the joint meeting of the Trust Fund Committees for the SCF and the CTF on 

November 18, 2008, as may be amended from time to time in accordance with its terms. 

 

“CTF Parallel Fund” means the fund established parallel to the Clean Technology Fund to receive new loan 

contributions that are financially segregated from the contributions made to the Clean Technology Fund 

including the Original Loan Contributions.  

 

“CTF Parallel Fund Standard Provisions” means the standard provisions applicable to the Clean 

Technology Fund Parallel Fund in this annex. 

 

“CTF Standard Provisions” means the standard provisions applicable to the Clean Technology Fund, a copy 

of which is also attached to the respective agreements for the Original Loan Contributions as Schedule I. 

 

“CTF Trust Fund Committee” means the trust fund committee of the CTF and the CTF Parallel Fund, 

established in accordance with the terms of the CTF Governance Framework Document. 

 

 



 

 

 

“Drawdown Date” means each date on which any proceeds of the Loan Contribution are withdrawn by the 

Trustee. 

 

“Drawdown Request” means any request for drawdown of either installment of the Loan Contribution, 

submitted to the Loan Contributor by the Trustee in accordance with the Loan Agreement, substantially in 

the form attached hereto as Schedule III. 

 

“Final Transfer Date” means the earlier of: (a) six (6) months after: (i) in case there is sufficient Individual 

Loan Contributor’s Loan Resources to make all payments in accordance with the Repayment Schedule, the 

last scheduled Payment Date among all the Loan Agreements; and (ii) in case there is no sufficient 

Individual Loan Contributor’s Loan Resources on the last scheduled Payment Date among all the Loan 

Agreements, the last date the respective MDBs inform the Trustee that all Individual Loan Contributor’s 

Loan Reflows, all Individual Loan Contributor’s Return of Other Funds and all Individual Loan 

Contributor’s Investment Income have been returned to the Trustee, and default payments to MDBs, if any, 

have been written off; and (b) six (6) months after the date of notice provided by the Trustee under 

paragraph 12.2 below to terminate its role as trustee of the CTF Parallel Fund. 

 

“Financial Procedures Agreements” means any financial procedures agreement entered into between the 

Trustee and any MDB. 

 

“IBRD” means the International Bank for Reconstruction and Development. 

 

“Individual Loan Contributor’s Investment Income” means a portion of Investment Income determined by 

the Trustee as attributable to the Loan Contributor after excluding any investment income earned on CTF 

Parallel Fund funds transferred to MDB that has been returned to the Trustee by the MDBs. 

 

“Individual Loan Contributor's Loan Reflows” means a portion of Loan Contributors' Loan Reflows 

determined by the Trustee as attributable to the Loan Contributor.  

 

“Individual Loan Contributor's Loan Resources” means the portion of funds available in the CTF Parallel 

Fund as determined by the Trustee that may be used for making payments on the Loan Contribution in the 

form of interest and principal due on the Loan Contribution on any Payment Date or any other payments 

made on other dates, and include Individual Loan Contributor’s Loan Reflows, Individual Loan 

Contributor’s Return of Other Funds, Individual Loan Contributor’s Investment Income, and Individual 

Loan Contributor’s Unallocated Contribution. The Trustee will no longer calculate Individual Loan 

Contributor’s Loan Resources after the Trustee’s obligations to repay the Loan Contributor cease to exist 

under the terms of the Loan Agreement.      

 

“Individual Loan Contributor’s Return of Other Funds” means a portion of Return of Other Funds 

determined by the Trustee as attributable to the Loan Contributor.  

 

“Individual Loan Contributor’s Unallocated Contribution” means a portion of unallocated Loan 

Contribution determined by the Trustee as attributable to the Loan Contributor. 

 

“Interest Payment Amount” means for each Interest Payment Date, the amount of interest payable on the 

Loan Contribution on such date. 

 

“Interest Payment Date” means the last day of an Interest Period, as accordingly reflected in the Repayment 

Schedule. 

 

“Interest Period” means the period specified in the Loan Agreement.  

 



 

 

 

“Investment Income” means the aggregate amount of: (i) any investment income earned from the 

investment of CTF Parallel Fund funds pursuant to paragraph 5.2. below; and (ii) any investment 

income earned on CTF Parallel Fund funds transferred to MDBs, to the extent that such income has 

been returned to the Trustee by the MDBs. 

 

“Loan Contributors' Loan Reflows” means Reflows from loans extended by the MDBs, as allocated by the 

Trustee for loan contributions. 

 

“Loan Contribution” means a loan provided to the CTF Parallel Fund by any Loan Contributor 

pursuant to the terms of the Loan Agreement. 

 

“Loan Contributor” means any country (including any ministry and agency thereof), or, if agreed 

by the CTF Trust Fund Committee and the Trustee, such other entity, that provides a loan 

contribution to the CTF Parallel Fund. 

 

“Loan Agreement” means a loan agreement entered into between the Trustee and any Loan 

Contributor providing a Loan including its annex and schedules. 

 

“MDBs” means the multilateral development banks named in the CTF Governance Framework 

Document. 

 

“Original Loan Contributions” means the Loan Contribution made pursuant to the Loan Agreement 

between KfW and the International Bank for Reconstruction and Development as trustee of the trust fund 

for the Clean Technology Fund dated April 29, 2010, the Loan Agreement between Agence Francaise 

De Developpement and the International Bank for Reconstruction and Development as trustee of the trust 

fund for the Clean Technology Fund dated October 8, 2010, and the Loan Arrangement between the 

Government of Canada, as represented by the Minister for International Cooperation, acting through the 

Canadian International Development Agency and the International Bank for Reconstruction and 

Development as trustee of the trust fund for the Clean Technology Fund dated March 30, 2012.  

 

“Outstanding Loan Balance” means the amount of the Loan Contribution withdrawn by the Trustee in the 

currency specified in the Loan Agreement less the amount set aside for Administrative Costs and the Project 

Administration Fees pursuant to the terms of the Loan Agreement and all Principal Repayment Amounts 

repaid to the Loan Contributor as of a Payment Date. 

 

“Payment Date” means any Interest Payment Date or Principal Repayment Date, as applicable and as 

reflected as such in the Repayment Schedule.  

 

“Prepayment” means any repayment of the Outstanding Loan Balance in full or in part in advance of its 

maturity pursuant to the applicable terms of the Loan Agreement. 

 

“Principal Repayment Amount” means for each Principal Repayment Date, the amount of principal of the 

Loan Contribution payable on such date. 

 

“Principal Repayment Date” means each date on which all or any portion of the principal amount of the 

Loan Contribution is payable, as specified in the Loan Agreement and accordingly reflected in the 

Repayment Schedule.  

 

“Project Administration Fees” means the amount allocated to the MDBs in accordance with the policies 

and decisions approved by the CTF Trust Fund Committee, if applicable, as a fee to cover the MDBs' costs 

in respect of services performed by the MDBs in connection with managing the project cycle of any specific 

CTF Parallel Fund project. For the avoidance of doubt, Project Administration Fee does not include any fee 



 

 

 

received or due to be received by the MDBs from the project recipient, and is not provided to cover any 

cost which is covered by such fees received by the MDBs from any project recipient.  

 

“Reflow” means any payments of principal, interest, fees or any other reflow of funds from CTF 

Parallel Fund loans or other financial products other than grants, which are due to be returned to 

the CTF Parallel Fund, pursuant to the Financial Procedures Agreement consistent with the terms 

of the pertinent funding approved by the CTF Trust Fund Committee. For the avoidance of doubt, 

the Reflow does not include any return of funds from CTF Parallel Fund grants or Administrative 

Costs, including cancelled or unused funds, or any investment income earned on CTF Parallel 

Fund resources held by any MDB.  

 

“Repayment Schedule” means the schedule for repayment of the Loan Contribution to reflect the 

terms of this Loan Arrangement, which is attached hereto as Schedule II. 

 

“Return of Other Funds” means any funds, other than Reflows, due to be returned to the CTF Parallel 

Fund, pursuant to the Financial Procedures Agreement consistent with the terms of the pertinent 

funding approved by the CTF Trust Fund Committee. 

 

“SCF” means the Strategic Climate Fund established under the framework of CIF.  

 

2. Establishment of the CTF Parallel Fund 

 

2.1. The CTF Parallel Fund is established pursuant to the decision taken by the CTF Trust Fund 

Committee on March 22, 2022, to support the same purpose and objectives of that of the CTF.  The 

governance and operational framework applied to the CTF applies to the CTF Parallel Fund and is set 

out in the CTF Governance Framework Document. 

 

3. Loan Contributions 

 

3.1. The Trustee may accept Loan Contributions from Loan Contributors in accordance with the 

provisions of the CTF Parallel Fund Standard Provisions and the Loan Agreement.   

 

3.2. The terms of payments agreed between the Trustee and the Contributor shall be specified in the 

Loan Agreement. 

 

3.3. The Trustee shall administer the Loan Contributions in accordance with each Loan Agreement 

entered into between each Loan Contributor and the Trustee and the CTF Parallel Fund Standard Provisions. 

The IBRD shall act solely in its capacity as trustee of the CTF Parallel Fund under the Loan Agreements 

and the CTF Parallel Fund Standard Provisions, and not in its individual or personal capacity. Absent any 

gross negligence or willful misconduct on the part of the Trustee, the Trustee’s liability under the Loan 

Agreements and the CTF Parallel Fund Standard Provisions shall in any event be limited to the extent of 

the resources made available in the CTF Parallel Fund pursuant to the Loan Agreements and the CTF 

Parallel Fund Standard Provisions. Payments to be made on the Loan Contributions shall be made solely 

from the applicable Individual Loan Contributor’s Loan Resources available in the CTF Parallel Fund for 

such payments, and the Trustee’s obligation to make such payments shall in any event limited to the amount 

of the applicable Individual Loan Contributor’s Loan Resources. Neither IBRD itself nor any of the other 

Loan Contributors shall have any personal liability with respect to the Loan Contribution.  

 

 

 

 

 



 

 

 

4. Administration of the Loan Contributions 

 

4.1. The Trustee shall be responsible only for performing those functions specifically set forth in 

the Loan Agreement and shall not be subject to any other duties or responsibilities to the Loan 

Contributors, including, without limitation, any duties or obligations that might otherwise apply to a 

fiduciary or trustee under general principles of trust or fiduciary law. Nothing in this Agreement shall 

be considered a waiver of any privileges or immunities of the IBRD under its Articles of Agreement 

or any applicable law, all of which are expressly reserved. 

 

5. Commingling, Exchange and Investment of the Contributions 

 

5.1. The Loan Contribution funds in the CTF Parallel Fund shall be accounted for as a single trust fund 

and shall be kept separate and apart from the funds of the IBRD. The Loan Contribution funds may be 

commingled with other trust fund assets maintained by the IBRD. 

 

5.2. The Trustee shall invest the CTF Parallel Fund funds, including the Loan Contribution funds in the 

Fund pending their disbursement, in accordance with the IBRD's policies and procedures for the investment 

of trust funds administered by the IBRD. The Trustee shall credit all income from such investment to the 

CTF Parallel Fund to be used for the purposes provided in the Loan Agreement and the CTF Parallel Fund 

Standard Provisions. 

 

6. Use of CTF Parallel Fund Resources 

 

6.1. Subject to the availability of applicable resources held in the CTF Parallel Fund as determined 

by the Trustee, the Trustee may commit, transfer and/or use the CTF Parallel Fund resources for any 

purpose approved and in the amount allocated by the CTF Trust Fund Committee in accordance with 

the terms of the CTF Governance Framework Document and the Loan Agreement. 

 

6.2. The Trustee may make, from the CTF Parallel Fund resources, principal, interest and any other 

payments on the Loan Contribution in accordance with the terms of the Loan Agreement entered into 

pursuant to paragraph 3.2 above. 

 

7. Administrative Costs 

 

7.1. CTF Parallel Fund resources may be used to cover the Administrative Costs incurred by each 

of the Trustee, the Administrative Unit and the MDBs. Upon approval of any proposal by the CTF 

Trust Fund Committee for compensation for the Administrative Costs pursuant to the terms of the CTF 

Governance Framework Document, the Trustee may transfer to each party the respective amount of 

compensation approved for that party; provided that such amount of compensation transferred shall 

be subject to an end of year adjustment based on actual costs incurred. 

 

7.2. In the event that the CTF Trust Fund Committee shall have decided to cease making allocations 

of funding prior to the Final Transfer Date and approved proposals for compensation for the 

Administrative Costs until the Final Transfer Date pursuant to the terms of the CTF Governance 

Framework Document, the Trustee may, upon approval of the proposal by the CTF Trust Fund 

Committee, transfer to each of the MDBs, the Administrative Unit and the Trustee, the respective amount 

of compensation approved for  that party; provided that if any funds transferred are unused by any such 

party after the completion of its services in support of the CTF Parallel Fund, such party shall  return  the  

unused  funds  to the CTF Parallel Fund. 

 

 



 

 

 

8. Procedures to Govern Transfer of Resources to the MDBs 

 

8.1. The Trustee shall, subject to paragraphs 6.1 and 6.2 above and to the availability of applicable 

resources held in the CTF Parallel Fund as determined by the Trustee, commit and transfer the Fund funds 

to the MDBs in accordance with the Financial Procedures Agreements entered into between the Trustee 

and the MDBs for the purpose of the CTF and the CTF Parallel Fund. 

 

8.2. The Financial Procedures Agreements shall provide that: 

  

(a) each MDB shall be responsible for: (i) the use of the CTF Parallel Fund funds transferred 

to it and activities carried out therewith in accordance with: (A) its policies and procedures (including in 

respect of procurement of goods and services and reporting arrangements); and (B) the applicable decisions 

of the CTF Trust Fund Committee, including the purpose for which the allocations of the funds have been 

approved; and (ii) reporting to the CTF Trust Fund Committee on its activities in accordance with the 

terms of the CTF Governance Framework Document; and 

 

(b) each MDB shall, in the discharge of functions as contemplated in the Financial 

Procedures Agreement, exercise the same degree of care as it exercises with respect to the 

administration and implementation of its own resources. In administering the funds from the CTF 

Parallel Fund and performing its functions in accordance with the terms of the Financial Procedures 

Agreement, the MDB shall not be liable for any loss, costs, damages or other liability that may result 

from any act or omission on the part of the MDB other than those caused by its gross negligence or 

willful misconduct. 

 

In addition, recognizing the obligations of MDB member countries under various United Nations 

Security Council Resolutions to take measures to prevent financing of terrorists, the Trustee will include in 

each Financial Procedures Agreement that the MDB will use reasonable efforts, in accordance with the 

MDB's policies and procedures, to ensure that the funds provided to the MDB by the Trustee are used for 

their intended purposes and are not diverted to terrorists or their agents. 

 

8.3. The Trustee shall require, and accept from, the MDBs that have received CTF Parallel Fund funds 

from the Trustee, an audited financial report and/or periodic unaudited financial reports, as agreed between 

the Trustee and the CTF Trust Fund Committee. The Trustee shall furnish the CTF Trust Fund Committee 

and each Loan Contributor with: (i) copies of all audited financial reports: and (ii) upon request, any other 

relevant financial information, received from the MDBs under the Financial Procedures Agreements. 

 

8.4. Upon the transfer of funds, the Trustee shall have no responsibility for the use of CTF Parallel Fund 

funds transferred and activities carried out therewith, including collection of Reflows or Return of Other 

Funds due to any MDB from the beneficiaries of CTF Parallel Fund funding or such other entities. Each 

MDB will be responsible for reporting to the CTF Trust Fund Committee on its activities carried out with 

CTF Parallel Fund funds pursuant to the CTF Governance Framework Document and the Financial 

Procedures Agreement. 

 

9. Reflow and Return of Funds by the MDBs 

 

9.1. The Trustee shall receive, by way of transfers of funds from the MDBs pursuant to the 

Financial Procedures Agreements, any Reflows or Return of Other Funds, which are received or held 

by the MDBs and due to be returned to the CTF Parallel Fund under the terms of the pertinent CTF 

Parallel Fund funding approved by the CTF Trust Fund Committee. Any Reflow or Return of Other 

Funds received by the Trustee shall be credited to the CTF Parallel Fund. 

 

 



 

 

 

10. Employment of Consultants and Procurement of Goods 

 

10.1. Procurement of goods and services by the Trustee or the Administrative Unit for activities 

financed by CTF Parallel Fund resources shall be made in accordance with the policies and 

procedures of the IBRD. Procurement of goods and services for activities financed by the CTF 

Parallel Fund resources transferred to the MDBs shall be made in accordance with the policies 

and procedures of the respective MDB as set out in paragraph 8.2 above. 

 

11. Accounting and Financial Reporting 

 

11.1. The Trustee shall maintain separate records and ledger accounts in respect of the Loan 

Contributions deposited in the CTF Parallel Fund and disbursements made therefrom. 

 

11.2. The Trustee shall report to the CTF Trust Fund Committee annually unless otherwise agreed 

between the Trustee and the CTF Trust Fund Committee, on the status of allocation of funding 

recorded by the Trustee, commitments, transfers and use of funds from the CTF Parallel Fund and 

receipts of funds in the CTF Parallel Fund. Upon request by a Loan Contributor, the Trustee will, 

quarterly, furnish such financial information to the Loan Contributor. 

 

11.3. The Trustee shall cause a financial statement prepared by the Trustee with respect to the CTF 

Parallel Fund to be audited by the IBRD's external auditors annually unless otherwise agreed between 

the Trustee and the CTF Trust Fund Committee; provided that the cost of any such audit, including 

the internal costs of the Trustee with respect such audit, shall be included in the Trustee's 

Administrative Costs. The Trustee shall furnish the CTF Trust Fund Committee and each Loan 

Contributor with copies of such audited financial statement and auditor report as soon as practicable.  

 

12. Termination 

 

12.1. In the event that the CTF Trust Fund Committee shall cease making allocations from the 

outstanding balance of the CTF Parallel Fund pursuant to the terms of the CTF Governance Framework 

Document, the Trustee shall continue to administer the CTF Parallel Fund after the date of cessation 

of allocation by the CTF Trust Fund Committee until the Final Transfer Date in accordance with the 

provisions of the Loan Agreement. 

 

12.2. The Trustee may terminate its role as Trustee of the CTF Parallel Fund at any time after 

providing the CTF Trust Fund Committee six (6) months’ advance notice in writing. Following 

termination, the Trustee shall carry on no business for the CTF Parallel Fund except for the purpose 

of winding up its affairs. The Trustee shall, in consultation with the CTF Trust Fund Committee to the 

extent possible, take all necessary action for winding up its affairs in an expeditious manner, and for 

meeting the commitments already made by the Trustee, and if applicable, the Trustee and respective 

individual Loan Contributors agree to any resulting revision or novation to the repayment terms in 

accordance with the terms of the Loan Agreement.   

 

13. Disclosure 

 

13.1. The Loan Contributor consents that the Trustee may disclose the Loan Agreement, annual 

reports of the CTF Parallel Fund and any other information on the CTF Parallel Fund in accordance 

with the IBRD's policy on disclosure of information.  

  



 

 

 

Schedule I 

 

Relevant CTF Documents 

 

Pursuant to the third paragraph of the Preamble of the Loan Arrangement, the relevant documents adopted, 

approved or endorsed by the CTF Trust Fund Committee as of the date of the Loan Arrangement 

effectiveness, include but not limited to, the followings:  

 

1. Governance Framework Document for the Clean Technology Fund adopted November 2008 and 

amended June 2014. 

 

2. Clean Technology Fund Financing Products, Terms, and Review Procedures for Public Sector 

Operations as revised on September 30, 2015.  

 

3. Clean Technology Fund Guidelines for Investment Plans dated December 1, 2008. 

 

4. Clean Technology Fund Investment Criteria for Public Sector Operations dated February 9, 2009. 

 

5. Rules of Procedure for Meetings of the Trust Fund Committee of the Clean Technology Fund 

adopted November 2008, and amended June 2014. 

 

6. CTF Private Sector Operational Guidelines dated January 12, 2009. 

 

7. Clean Technology Fund Financing Products, Terms, and Review Procedures for Private Sector 

Operations as revised on September 30, 2015. 

 

8. Clean Technology Fund Guidelines for Management of Pipeline and Revisions to Investment Plans 

dated December 15, 2011. 

 

9. Clean Technology Fund: Reporting by Bilateral Development Agencies/Bank to the CTF Trust 

Fund Committee dated April 18, 2009. 

 

10. Guidelines for the Approval and Management of CTF Preparation Grants for Public and Private 

Sector Projects dated May 27, 2010. 

 

11. Non-Disclosure Agreement for CTF Private Sector Projects dated April 18, 2010. 

 

12. Note on the Selection of Members to the CTF and SCF Trust Fund Committees and PPCR Sub-

Committee of the Climate Investment Funds dated March 8, 2010. 

 

13. Guidelines for Inviting Representatives of Civil Society to Observe Meetings of the CIF Trust Fund 

Committees dated April 20, 2009. 

 

14.  Clean Technology Fund Results Framework dated October 28, 2010. 

 

15. Climate Investment Funds Code of Conduct as revised on July 12, 2017. 

 

16. Climate Investment Funds Payment Default Reporting Provisions for CTF and SCF dated October 

4, 2019. 

 

17. CTF New Financial Product Classification Criteria dated January 15, 2016. 

 



 

 

 

18. Climate Investment Funds Financial Terms and Conditions dated November 10, 2020. 

 

19. Climate Investment Funds Pipeline Management and Cancellation Policy dated November 11, 

2020. 

 

20. Accelerating Coal Transition Investment Program dated October 8, 2021.  

 

21. CTF Risk Appetite Statement dated March 7, 2019. 

 

22. Each relevant CTF Investment Plan applicable to a country eligible for projects to be financed by 

the CTF, as approved by the CTF Trust Fund Committee. 

 

 

 

 

  



 

 

 

Schedule II  

Illustrative Repayment Schedule 

  
*This repayment schedule is illustrative as the Outstanding Loan Balance is dependent on the 

date each installment payment is paid and the exchange rate applicable at the time of payment.    

CAD USD

Loan Amount Tranche 1 376,000,000.00 298,412,698.41

Tranche 2 188,000,000.00 149,206,349.21

Tranche 3 188,000,000.00 149,206,349.21

Tranche 4 188,000,000.00 149,206,349.21

TOTAL 940,000,000.00 746,031,746.03

Drawdown Date Tranche 1 4/30/2022

Drawdown Date Tranche 2 3/31/2023

Drawdown Date Tranche 3 3/31/2024

Drawdown Date Tranche 4 3/31/2025

Interest Rate 0.75% p.a.

Quarter EOM year

number of 

instalments Payment Date actual days

Outstanding 

Loan Balance

Principal 

Repayment 

Amount

Interest 

Payment Amount Total Payment

4/30/2022 4/30/2022 298,412,698.41 0.00 0.00

6/30/2022 6/1/2022 32.00 298,412,698.41 0.00 198,941.80 198,941.80

12/31/2022 12/1/2022 183.00 298,412,698.41 0.00 1,137,698.41 1,137,698.41

3/31/2023 3/31/2023 120.00 447,619,047.62 0.00 0.00 0.00

6/30/2023 1 6/1/2023 62.00 447,619,047.62 0.00 1,324,206.35 1,324,206.35

12/31/2023 12/1/2023 183.00 447,619,047.62 0.00 1,706,547.62 1,706,547.62

3/31/2024 2 3/31/2024 121.00 596,825,396.83 0.00 0.00 0.00

6/30/2024 6/1/2024 62.00 596,825,396.83 0.00 1,899,272.49 1,899,272.49

12/31/2024 3 12/1/2024 183.00 596,825,396.83 0.00 2,275,396.83 2,275,396.83

3/31/2025 3/31/2025 120.00 746,031,746.03 0.00 0.00 0.00

6/30/2025 4 6/1/2025 62.00 746,031,746.03 0.00 2,455,687.83 2,455,687.83

12/31/2025 12/1/2025 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2026 5 6/1/2026 182.00 746,031,746.03 0.00 2,828,703.70 2,828,703.70

12/31/2026 12/1/2026 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2027 6 6/1/2027 182.00 746,031,746.03 0.00 2,828,703.70 2,828,703.70

12/31/2027 12/1/2027 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2028 7 6/1/2028 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

12/31/2028 12/1/2028 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2029 8 6/1/2029 182.00 746,031,746.03 0.00 2,828,703.70 2,828,703.70

12/31/2029 12/1/2029 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2030 9 6/1/2030 182.00 746,031,746.03 0.00 2,828,703.70 2,828,703.70

12/31/2030 12/1/2030 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2031 10 6/1/2031 182.00 746,031,746.03 0.00 2,828,703.70 2,828,703.70

12/31/2031 12/1/2031 183.00 746,031,746.03 0.00 2,844,246.03 2,844,246.03

6/30/2032 11 1 6/1/2032 183.00 727,380,952.38 18,650,793.65 2,844,246.03 21,495,039.68

12/31/2032 2 12/1/2032 183.00 708,730,158.73 18,650,793.65 2,773,139.88 21,423,933.53

6/30/2033 12 3 6/1/2033 182.00 690,079,365.08 18,650,793.65 2,687,268.52 21,338,062.17

12/31/2033 4 12/1/2033 183.00 671,428,571.43 18,650,793.65 2,630,927.58 21,281,721.23

6/30/2034 13 5 6/1/2034 182.00 652,777,777.78 18,650,793.65 2,545,833.33 21,196,626.98

12/31/2034 6 12/1/2034 183.00 634,126,984.13 18,650,793.65 2,488,715.28 21,139,508.93

6/30/2035 14 7 6/1/2035 182.00 615,476,190.48 18,650,793.65 2,404,398.15 21,055,191.80

12/31/2035 8 12/1/2035 183.00 596,825,396.83 18,650,793.65 2,346,502.98 20,997,296.63

6/30/2036 15 9 6/1/2036 183.00 578,174,603.17 18,650,793.65 2,275,396.83 20,926,190.48

12/31/2036 10 12/1/2036 183.00 559,523,809.52 18,650,793.65 2,204,290.67 20,855,084.33

6/30/2037 16 11 6/1/2037 182.00 540,873,015.87 18,650,793.65 2,121,527.78 20,772,321.43

12/31/2037 12 12/1/2037 183.00 522,222,222.22 18,650,793.65 2,062,078.37 20,712,872.02

6/30/2038 17 13 6/1/2038 182.00 503,571,428.57 18,650,793.65 1,980,092.59 20,630,886.24

12/31/2038 14 12/1/2038 183.00 484,920,634.92 18,650,793.65 1,919,866.07 20,570,659.72

6/30/2039 18 15 6/1/2039 182.00 466,269,841.27 18,650,793.65 1,838,657.41 20,489,451.06

12/31/2039 16 12/1/2039 183.00 447,619,047.62 18,650,793.65 1,777,653.77 20,428,447.42

6/30/2040 19 17 6/1/2040 183.00 428,968,253.97 18,650,793.65 1,706,547.62 20,357,341.27

12/31/2040 18 12/1/2040 183.00 410,317,460.32 18,650,793.65 1,635,441.47 20,286,235.12

6/30/2041 20 19 6/1/2041 182.00 391,666,666.67 18,650,793.65 1,555,787.04 20,206,580.69

12/31/2041 20 12/1/2041 183.00 373,015,873.02 18,650,793.65 1,493,229.17 20,144,022.82

6/30/2042 21 21 6/1/2042 182.00 354,365,079.37 18,650,793.65 1,414,351.85 20,065,145.50

12/31/2042 22 12/1/2042 183.00 335,714,285.71 18,650,793.65 1,351,016.87 20,001,810.52

6/30/2043 22 23 6/1/2043 182.00 317,063,492.06 18,650,793.65 1,272,916.67 19,923,710.32

12/31/2043 24 12/1/2043 183.00 298,412,698.41 18,650,793.65 1,208,804.56 19,859,598.21

6/30/2044 23 25 6/1/2044 183.00 279,761,904.76 18,650,793.65 1,137,698.41 19,788,492.06

12/31/2044 26 12/1/2044 183.00 261,111,111.11 18,650,793.65 1,066,592.26 19,717,385.91

6/30/2045 24 27 6/1/2045 182.00 242,460,317.46 18,650,793.65 990,046.30 19,640,839.95

12/31/2045 28 12/1/2045 183.00 223,809,523.81 18,650,793.65 924,379.96 19,575,173.61

6/30/2046 25 29 6/1/2046 182.00 205,158,730.16 18,650,793.65 848,611.11 19,499,404.76

12/31/2046 30 12/1/2046 183.00 186,507,936.51 18,650,793.65 782,167.66 19,432,961.31

6/30/2047 26 31 6/1/2047 182.00 167,857,142.86 18,650,793.65 707,175.93 19,357,969.58

12/31/2047 32 12/1/2047 183.00 149,206,349.21 18,650,793.65 639,955.36 19,290,749.01

6/30/2048 27 33 6/1/2048 183.00 130,555,555.56 18,650,793.65 568,849.21 19,219,642.86

12/31/2048 34 12/1/2048 183.00 111,904,761.90 18,650,793.65 497,743.06 19,148,536.71

6/30/2049 28 35 6/1/2049 182.00 93,253,968.25 18,650,793.65 424,305.56 19,075,099.21

12/31/2049 36 12/1/2049 183.00 74,603,174.60 18,650,793.65 355,530.75 19,006,324.40

6/30/2050 29 37 6/1/2050 182.00 55,952,380.95 18,650,793.65 282,870.37 18,933,664.02

12/31/2050 38 12/1/2050 183.00 37,301,587.30 18,650,793.65 213,318.45 18,864,112.10

6/30/2051 30 39 6/1/2051 182.00 18,650,793.65 18,650,793.65 141,435.19 18,792,228.84

12/31/2051 40 12/1/2051 183.00 0.00 18,650,793.65 71,106.15 18,721,899.80



 

 

 

Schedule III 

 

Form of Drawdown Request from the Trustee to the Loan Contributor 

 

[insert date] 

 

 

To:   Global Affairs Canada 

111 Sussex Dr. 

Ottawa, Ontario K1A 0G2 

Canada 

   

Attention:  Executive Director, Climate Finance Division  

 

   

Re: [First]/[Second]/[Third]/[Forth] Drawdown Request under the Loan Arrangement for 

the CTF Parallel Fund (FIF No. 069036) dated [    ]  

 

 

We refer to the Loan Arrangement (the “Arrangement”) dated [insert date] between [name of Loan 

Contributor] (the “Loan Contributor”) and the International Bank for Reconstruction and 

Development, as trustee of the trust fund for the Clean Technology Fund Parallel Fund (the 

“Trustee”).  Unless otherwise defined in this request, all capitalized terms appearing herein will 

have the meanings ascribed to them under the Arrangement.   

 

We hereby request a drawdown of the [first]/[second]/[third]/[forth] installment of the Loan in the 

amount of CAD [_______] pursuant to paragraphs 2.1 and 2.2 of the Arrangement.  Please arrange 

for the proceeds to be deposited to the following account: 

 

 [Trustee’s bank account details] 

 

When making such deposit, the Loan Contributor will instruct its corresponding bank to include 

in the payment details information (remittance advice) field of its SWIFT payment message, 

information indicating: the amount paid, that the payment is made by the Loan Contributor for FIF 

No. 069036 (Clean Technology Fund Parallel Fund), and the date of the deposit.   

 

 

Sincerely, 

 

 

International Bank for Reconstruction and Development,  

as Trustee of the Trust Fund for the Clean Technology Fund Parallel Fund 

 

______________________ 

[●] 

Authorized Representative  
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