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Chair Summary* 

 

 

 The Executive Directors approved an IBRD Enclave loan to the Cotton and Cashew Council with the 

guarantee of the Republic of Côte d’Ivoire for the Cashew Value-Chain Competitiveness Project (R2018-0051) 

in the amount of US$200 million on the terms and conditions set out in the President’s Memorandum.  

 

Directors supported the World Bank’s assistance to the Government’s National Development Plan 

(2016-2020), which aims at strengthening the private sector contribution to the economy, creating new 

opportunities for diversification, and lending greater impetus to industrial production through the local 

transformation of a larger share of agricultural products.  

 

Directors recognized the rationale for this project and its level of ambition in developing cashew value 

chain in the country as well as its contribution to agricultural diversification and resilience in the region. They 

appreciated the innovative and holistic approach of the operation - the first one to use an IBRD enclave financing 

in the agri-food sector. They also welcomed the design of the operation which applies the WBG Maximizing 

Finance for Development approach and its focus on the rural poor, youth, women and job creation. 

 

Directors took note of the risks associated with the implementation of this project notably, macro-

financial risks stemming from potential public debt and vulnerabilities in the financial sector; and risks 

pertaining to market volatility and multiple actors in the project implementation. They stressed the need to be 

vigilant of environment and social safeguard issues. They also urged the WBG to work with the government and 

other stakeholders to mitigate the risks and ensure synergy among the various actors. 

 

Directors encouraged the Bank to continue working with IFC to maximize financing of the private sector 

and to strengthen coordination with other development partners in the region. 

 

 

 

 

 

 

 

 

 

_______________________________ 
*This summary is not an approved record. 
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