
INTERNATIONAL DEVELOPMENT ASSOCIATION 

BOARD OF GOVERNORS 

Resolution No. 211 

 

Additions to Resources:  Financing the Multilateral Debt Relief Initiative 

 

 

WHEREAS: 

 

(A) The Executive Directors of the International Development Association (the “Association”) have 

concluded that it is desirable for the Association to participate in the Multilateral Debt Relief Initiative 

for eligible Heavily Indebted Poor Countries, (the “Multilateral Debt Relief Initiative” or “MDRI”), 

and to that end, to authorize an increase in the resources of the Association as part of a commitment to 

provide full and timely compensation to the Association for debt cancellation under the MDRI in the 

amounts and on the basis set out in the report of the IDA Deputies, “Additions to IDA Resources:  

Financing the Multilateral Debt Relief Initiative” (the “Report”), approved by the Executive Directors 

on March 28, 2006, and submitted to the Board of Governors; 

 

(B) The members of the Association consider that an increase in the resources of the Association is 

required and intend to take all necessary governmental and legislative action to authorize and approve 

the allocation of additional resources to the Association in the amounts and on the conditions set out in 

this Resolution; 

 

(C) Members of the Association that contribute resources to the Association in addition to their 

subscriptions as part of the Multilateral Debt Relief Initiative (“Contributing Members”) are to make 

available their contributions pursuant to the Articles of Agreement of the Association (the “Articles”) 

partly in the form of subscriptions carrying voting rights and partly as supplementary resources in the 

form of contributions not carrying voting rights;  

 

(D) Additional subscriptions are to be authorized for Contributing Members in this Resolution on the 

basis of their agreement with respect to their preemptive rights under Article III, Section 1(c) of the 

Articles, and provision is made for the other members of the Association (“Subscribing Members”) 

intending to exercise their rights pursuant to that provision to do so; and 

 

(E) To enable the Association’s participation in the Multilateral Debt Relief Initiative, the Executive 

Directors have taken a decision under Article X of the Articles that forgiveness by the Association of 

repayment of all principal and other charges on financing extended to specific eligible countries would 

be consistent with Article V, Section 3 of the Articles. 

 

 NOW THEREFORE THE BOARD OF GOVERNORS HEREBY ACCEPTS the Report as 

approved by the Executive Directors, ADOPTS its conclusions and recommendations AND 

RESOLVES THAT a general increase in subscriptions of the Association is authorized on the 

following terms and conditions: 

 

1. Authorization of Subscriptions and Contributions. 

(a) The Association is authorized to accept additional resources to provide full and timely 

compensation for the amount of debt forgiven by the Association under the Multilateral Debt 
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Relief Initiative.  The amounts and timing of such compensation are set out in the 

Compensation Schedule attached to this Resolution at Table 1 (the “Compensation Schedule”) 

as adjusted from time to time pursuant to paragraph 1(f) below. 

(b) The Association is authorized to accept the additional resources described in paragraph (a) 

above from each Contributing Member in the amounts and as specified for each such member 

in Table 2b attached to this Resolution, as adjusted from time to time to reflect changes in the 

Compensation Schedule pursuant to paragraph (a) above.  Each such amount will be divided 

into a subscription carrying voting rights and a contribution not carrying voting rights as 

specified in Table 3 attached to this Resolution, as adjusted from time to time pursuant to 

paragraph 1(f) below. 

(c) The Association is authorized to accept the additional subscriptions from each Subscribing 

Member in the amount specified for each such member in Table 3 attached to this Resolution, 

as adjusted from time to time pursuant to paragraph 1(f) below. 

(d) The Association is authorized to accept additional resources from any member for which no 

contribution is specified in Table 2b attached to this Resolution and additional resources from 

Contributing Members incremental to the amounts specified for each such member in Table 

2b attached to this Resolution. 

(e) The rights and obligations of the Association and the Contributing Members in respect of the 

authorized subscriptions and contributions in paragraphs (b) and (d) above will be the same 

(except as otherwise provided in this Resolution) as those applicable to the ninety per cent 

portion of the initial subscriptions of original members payable under Article II, Section 2(d) 

of the Articles by members listed in Part I of Schedule A of the Articles. 

(f) In order to reflect changes in actual and estimated costs of the Association’s MDRI debt 

forgiveness, the Association will: 

(i) make adjustments in the Compensation Schedule by July 31 in each year; 

(ii) make adjustments in Tables 2b and 3 attached to this Resolution by October 31 in at least 

every third year, commencing in 2007; and 

(iii) notify each Contributing Member and each Subscribing Member: (A) of such 

adjustments to the Compensation Schedule, Table 2b and Table 3; and (B) of the 

corresponding adjustments required in the member’s payment schedule attached to its 

Instrument of Commitment. 

 

2. Agreement to Pay. 

(a) When a Contributing Member agrees to pay its subscription and contribution, or a Subscribing 

Member agrees to pay its subscription, it will deposit with the Association one or more 

instruments of commitment, each of which will be substantially in the form set out in 

Attachment I to this Resolution for Contributing Members or in Attachment II for Subscribing 

Members (each an “Instrument of Commitment”), whereby a Contributing Member obligates 

itself to make a subscription and contribution or a Subscribing Member obligates itself to 

make a subscription, as the case may be, on the terms and conditions set forth in this 

Resolution. 

(b) When a Contributing Member agrees to pay a part of its subscription and contribution without 

qualification (an “Unqualified Commitment”) and the remainder is subject to necessary 

parliamentary or legislative approvals (a “Qualified Commitment”), it will so provide in its 

Instrument of Commitment and such member: 

(i) undertakes to exercise its best efforts to obtain such approvals for the full amount of its 

Qualified Commitment by the payment dates set out in the Payment Schedule attached to 

its Instrument of Commitment (as defined in paragraph (c) below; and 

(ii) agrees that, upon obtaining such approvals, it will notify the Association that any 

installments of its Qualified Commitment, or parts thereof, have become unqualified. 
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(c) Each Instrument of Commitment from a Contributing Member will contain a payment 

schedule specifying the amount of its agreed share of each amount due on each payment date 

in the Compensation Schedule.  Each Contributing Member agrees that, if notified by the 

Association pursuant to paragraph 1 (f) (iii) (B) of this Resolution that a corresponding 

adjustment is required in the payment schedule attached to its Instrument of Commitment, the 

Contributing Member will amend its Instrument of Commitment to reflect such adjustments. 

(d) Each Instrument of Commitment from a Subscribing Member will contain a payment schedule 

specifying the amount of its agreed subscription.  Each Subscribing Member agrees that, if 

notified by the Association pursuant to paragraph 1 (f) (iii) (B) of this Resolution that a 

corresponding  adjustment is required in the payment schedule attached to its Instrument of 

Commitment, the Subscribing Member will amend its Instrument of Commitment to reflect 

such adjustments. 

 

3. Payment. 

(a) Each Subscribing Member will pay to the Association the amount of its subscription in three 

installments as follows:  (i) the first installment will be payable 31 days after the Effective 

Date; (ii) the second installment will be payable by January 15, 2016; and (iii) the third 

installment will be payable by January 15, 2026. 

(b) Each Contributing Member will pay to the Association the amount of its subscription and 

contribution in accordance with its payment schedule, as such amounts may be adjusted from 

time to time in accordance with paragraph 2 (c) of this Resolution; provided that: 

(i) the first installment under its payment schedule will be payable no later than January 15, 

2007; 

(ii) the second installment under its payment schedule will be payable no later than January 

15, 2008; 

(iii) the Association and each Contributing Member may agree to earlier payment of any 

installment; 

(iv) if the Multilateral Debt Relief Initiative shall not have become effective by December 15, 

2006, payment of the first such installment may be postponed by the member for not more 

than 31 days after the Effective Date; 

(v) the Association may agree to the postponement of any installment, or part thereof, if the 

amount paid, together with any unused balance of previous payments by the Contributing 

Member concerned, is at least equal to the amount estimated by the Association to be 

required from that member up to the due date of the next installment for purposes of 

compensation for debt forgiveness by the Association under the Multilateral Debt Relief 

Initiative; and 

(vi) if any Contributing Member deposits an Instrument of Commitment with the Association 

after the date when the first installment of the subscription and contribution is due, 

payment of any installment, or part thereof, will be made to the Association within 

31 days after the date of such deposit. 

(c) If a Contributing Member has deposited an Instrument of Commitment specifying that part of 

its commitment is a Qualified Commitment, and, upon obtaining necessary parliamentary or 

legislative approvals, notifies the Association that any installments, or parts thereof, have 

become unqualified after the due date, then payment of such installments, or parts thereof, will 

be made within 31 days after the date of such notification. 
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4. Mode of Payment. 

(a) Payments pursuant to this Resolution will be made, at the option of the member:  (i) in cash, 

on terms agreed between the member and the Association; or (ii) by the deposit of notes or 

similar obligations issued by the government of the member or the depository designated by 

such member, which shall be non-negotiable, non-interest bearing and payable at their par 

value on demand to the account of the Association. 

(b) The Association will encash notes or similar obligations of Contributing Members, on an 

approximately pro rata basis among donors, or as agreed between a Contributing Member and 

the Association in accordance with the Payment Schedule.  With respect to a Contributing 

Member that is unable to comply with one or more encashment requests, the Association may 

agree with the member on a revised encashment schedule that yields at least an equivalent 

value to the Association. 

(c) The provisions of Article IV, Section 1(a) of the Articles will apply to the use of a Subscribing 

Member's currency paid to the Association pursuant to this Resolution. 

 

5. Currency of Denomination and Payment. 

(a) Members will denominate the resources to be made available pursuant to this Resolution in 

SDRs, the currency of the member, or, with the agreement of the Association, in a freely 

convertible currency of another member, except that if, on any payment date under the 

Payment Schedule, a Contributing Member's economy has experienced a rate of inflation 

above such level and for such period as determined by the Association in connection with the 

most recent regular replenishment of the Association’s resources, its subscription and 

contribution will be denominated in SDRs. 

(b) Contributing Members will make payments pursuant to this Resolution in SDRs, a currency 

used for the valuation of the SDR, or, with the agreement of the Association, in another freely 

convertible currency, and the Association may freely exchange the amounts received as 

required for its operations.  Subscribing Members will make payments in the currency of the 

member or in a freely convertible currency with the agreement of the Association. 

(c) Each member will maintain, in respect of its currency paid by it under this Resolution, and the 

currency of such member derived therefrom as principal, interest or other charges, the same 

convertibility as existed on the effective date of this Resolution. 

(d) The provisions of Article IV, Section 2 of the Articles with respect to maintenance of value 

will not be applicable. 

 

6. Effective Date. 

(a) The increase in resources authorized under this Resolution will become effective and the 

resources to be contributed pursuant to this Resolution will become payable to the Association 

on the date (the “Effective Date”) when the Association shall have received Instruments of 

Commitment from Contributing Members containing, in the aggregate, not less than SDR 

10,434 million of Unqualified Commitments and Qualified Commitments, of which not less 

than SDR 410 million shall be Unqualified Commitments for payments due in 2007 and 2008, 

provided that the Effective Date shall be not later than May 31, 2006, or such later date as the 

Executive Directors of the Association may determine. 

(b) If the Association determines that the availability of additional resources pursuant to this 

Resolution is likely to be unduly delayed, or the Association has not received, by one year 

after the Effective Date, Instruments of Commitment from Contributing Members containing 

in the aggregate not less than SDR 14,878 million of Unqualified Commitments and Qualified 

Commitments, it shall convene promptly a meeting of the Contributing Members to review the 

situation and to consider the steps to be taken to prevent a suspension of financing to eligible 

recipients by the Association. 
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7. Commitment Authority.  Subscriptions and contributions made under Instruments of Commitment 

will become available for commitment by the Association for financing to eligible members in 

accordance with the commitment authority framework as approved by the Executive Directors, 

provided that amounts provided as Qualified Commitments will only become available for 

commitment by the Association for financing when the Association has been notified, pursuant to 

paragraph 2(b)(ii) of this Resolution, that such amounts have become unqualified. 

 

8. Allocation of Voting Rights under Multilateral Debt Relief Initiative.  Voting rights calculated on 

the basis of the current voting rights system will be allocated to members for subscriptions under the 

Multilateral Debt Relief Initiative as follows: 

(a) Each Subscribing Member that has deposited with the Association an Instrument of 

Commitment will be allocated, on the payment dates specified in paragraph 3(a) of this 

Resolution, one third of the subscription votes specified for each such member in Table 3.  

Each Subscribing Member will be allocated the additional membership votes specified in 

Column c-3 of Table 3 on the date such member is allocated the first installment of its 

subscription votes. 

(b) Each Contributing Member that has deposited with the Association an Instrument of 

Commitment will be allocated, on each payment date specified in its payment schedule, a pro 

rata portion of the subscription votes specified for each such member in Table 3.  Each 

Contributing Member will be allocated the additional membership votes specified in Table 3 

for its subscription on the date such member is allocated the first installment of its 

subscription votes. 

(c) For the purposes of paragraphs (a) and (b) above, the Association will modify Table 3 in 

accordance with paragraph 1(f) of this Resolution. 

(d) Each Contributing Member that has specified a Qualified Commitment in its Instrument of 

Commitment will be allocated subscription votes at the time and to the extent of payments 

made in respect of such portion of its subscription and contribution. 

(e) Any member that deposits its Instrument of Commitment after the first payment date specified 

in its payment schedule, will be allocated, within 31 days of the date of such deposit, the 

subscription votes to which such member is entitled at that time on account of such deposit. 

(f) If a member fails to pay any amount of its subscription or subscription and contribution when 

due, the number of subscription votes allocated from time to time to such member under this 

Resolution in respect of the Multilateral Debt Relief Initiative will be reduced in proportion to 

the shortfall in such payments, but any such votes will be reallocated when the shortfall in 

payments causing such adjustment is subsequently made up. 

 

9. Implementation of the Multilateral Debt Relief Initiative and Use of Funds. 

(a) The Board of Governors notes with approval the decision of the Executive Directors under 

Article X of the Articles referred to in Recital (E) above. 

(b) Pursuant to Article V, Section 2(a)(i) of the Articles, the Association is authorized to use the 

resources authorized under this Resolution, and funds derived therefrom as principal, interest 

or other charges, to provide financing in the form of grants and guarantees on the terms and 

conditions applicable to the most recent regular replenishment of the Association’s resources. 

 

 

 

(Adopted on April 21, 2006) 
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Table 1: Compensation Schedule for IDA Donors  

(in SDR million) 

Period/Fiscal Year Annual Cost

(a) Remaining IDA14 Period

Jan 15, 2007 235

Jan 15, 2008 311

Sub-total 546

(b) Remainder of First Decade

Jan 15, 2009 351

Jan 15, 2010 412

Jan 15, 2011 507

Jan 15, 2012 600

Jan 15, 2013 659

Jan 15, 2014 696

Jan 15, 2015 729

Jan 15, 2016 767

Sub-total 4,721

(c) Subsequent 3 Decades

Jan 15, 2017 802

Jan 15, 2018 830

Jan 15, 2019 885

Jan 15, 2020 993

Jan 15, 2021 1,120

Jan 15, 2022 1,212

Jan 15, 2023 1,237

Jan 15, 2024 1,228

Jan 15, 2025 1,207

Jan 15, 2026 1,206

Jan 15, 2027 1,207

Jan 15, 2028 1,174

Jan 15, 2029 1,105

Jan 15, 2030 1,009

Jan 15, 2031 895

Jan 15, 2032 768

Jan 15, 2033 649

Jan 15, 2034 535

Jan 15, 2035 425

Jan 15, 2036 315

Jan 15, 2037 222

Jan 15, 2038 162

Jan 15, 2039 118

Jan 15, 2040 92

Jan 15, 2041 71

Jan 15, 2042 42

Jan 15, 2043 16

Jan 15, 2044 3

Sub-total 19,529

Total Relief, FY07-44 24,796





 

 

Table 2a: Contributions to the MDRI – SDR millions 

 

Shares for Shares for

Sub-total, 

Remaining 

IDA14 Period

Sub-total, 

Remainder of 

First Decade

Subsequent 

3 Decades

Total               

Cost

Overall 

Shares

Donors FY07-08 FY09-44 FY07 FY08 FY07-08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY09-16 FY17-44 FY07-44 FY07-44

Australia   4/ 1.61% 1.46% 3.8 5.0 8.8 5.6 6.6 8.1 9.7 10.6 11.2 11.7 12.3 75.9 284.6 369.3 1.49%

Austria       0.78% 0.78% 1.8 2.4 4.3 2.7 3.2 4.0 4.7 5.1 5.4 5.7 6.0 36.8 152.3 193.4 0.78%

Belgium  1.55% 1.55% 3.6 4.8 8.5 5.4 6.4 7.9 9.3 10.2 10.8 11.3 11.9 73.2 302.7 384.3 1.55%

Canada    3.64% 3.91% 8.5 11.3 19.9 13.7 16.1 19.8 23.5 25.8 27.2 28.5 30.0 184.6 763.6 968.1 3.90%

Czech Republic 0.05% 0.05% 0.1 0.2 0.3 0.2 0.2 0.3 0.3 0.3 0.3 0.4 0.4 2.4 9.8 12.4 0.05%

Denmark   3/ 5/ 1.74% 1.74% 4.1 5.4 9.5 6.1 7.2 8.8 10.5 11.5 12.1 12.7 13.4 82.3 340.5 432.4 1.74%

Finland   0.66% 0.60% 1.6 2.1 3.6 2.1 2.5 3.0 3.6 4.0 4.2 4.4 4.6 28.3 117.2 149.1 0.60%

France    5.67% 6.17% 13.3 17.6 30.9 21.7 25.4 31.3 37.0 40.7 43.0 45.0 47.3 291.3 1,204.9 1,527.2 6.16%

Germany  8.52% 9.90% 20.0 26.5 46.5 34.8 40.8 50.2 59.4 65.2 68.9 72.2 75.9 467.3 1,933.0 2,446.8 9.87%

Greece   3/ 0.13% 0.13% 0.3 0.4 0.7 0.4 0.5 0.6 0.8 0.8 0.9 0.9 1.0 6.0 24.9 31.7 0.13%

Hungary  0.06% 0.06% 0.1 0.2 0.3 0.2 0.2 0.3 0.4 0.4 0.4 0.4 0.5 2.8 11.6 14.7 0.06%

Iceland   0.04% 0.04% 0.1 0.1 0.2 0.1 0.2 0.2 0.2 0.3 0.3 0.3 0.3 1.9 7.8 9.9 0.04%

Ireland   3/ 0.20% 0.20% 0.5 0.6 1.1 0.7 0.8 1.0 1.2 1.3 1.4 1.4 1.5 9.4 38.8 49.3 0.20%

Italy      3.62% 3.96% 8.5 11.3 19.8 13.9 16.3 20.1 23.8 26.1 27.6 28.9 30.4 187.0 773.3 980.1 3.95%

Japan    13.12% 13.17% 30.8 40.9 71.6 46.3 54.3 66.7 79.0 86.8 91.7 96.1 101.0 621.8 2,571.9 3,265.4 13.17%

Korea, Republic of 1.00% 0.91% 2.4 3.1 5.5 3.2 3.8 4.6 5.5 6.0 6.3 6.6 7.0 43.0 177.7 226.2 0.91%

Kuwait   0.15% 0.14% 0.4 0.5 0.8 0.5 0.6 0.7 0.8 0.9 1.0 1.0 1.1 6.6 27.3 34.8 0.14%

Luxembourg    0.10% 0.10% 0.2 0.3 0.5 0.4 0.4 0.5 0.6 0.7 0.7 0.7 0.8 4.7 19.5 24.8 0.10%

Netherlands   3/ 2.87% 2.87% 6.7 8.9 15.7 10.1 11.8 14.5 17.2 18.9 20.0 20.9 22.0 135.5 560.3 711.5 2.87%

New Zealand  3/ 0.13% 0.13% 0.3 0.4 0.7 0.5 0.5 0.7 0.8 0.9 0.9 1.0 1.0 6.3 25.9 32.8 0.13%

Norway   3/ 1.68% 1.68% 3.9 5.2 9.2 5.9 6.9 8.5 10.1 11.1 11.7 12.2 12.9 79.2 327.6 415.9 1.68%

Poland   0.03% 0.03% 0.1 0.1 0.2 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 1.4 5.9 7.4 0.03%

Portugal    3/ 0.22% 0.22% 0.5 0.7 1.2 0.8 0.9 1.1 1.3 1.5 1.5 1.6 1.7 10.4 43.1 54.7 0.22%

Russian Federation  2/ 0.09% 0.08% 0.2 0.3 0.5 0.3 0.3 0.4 0.5 0.5 0.6 0.6 0.6 3.8 15.6 19.8 0.08%

Saudi Arabia  0.39% 0.39% 0.9 1.2 2.2 1.4 1.6 2.0 2.4 2.6 2.7 2.9 3.0 18.6 77.0 97.8 0.39%

Singapore   0.14% 0.14% 0.3 0.4 0.8 0.5 0.6 0.7 0.9 0.9 1.0 1.0 1.1 6.7 27.7 35.2 0.14%

Slovak Republic  0.01% 0.01% 0.0 0.0 0.1 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.6 2.6 3.3 0.01%

Slovenia  1/ 0.03% 0.03% 0.1 0.1 0.2 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2 1.4 5.9 7.4 0.03%

South Africa  0.08% 0.08% 0.2 0.2 0.4 0.3 0.3 0.4 0.5 0.5 0.6 0.6 0.6 3.8 15.6 19.8 0.08%

Spain  3/ 1.99% 1.99% 4.7 6.2 10.8 7.0 8.2 10.1 11.9 13.1 13.8 14.5 15.2 93.8 387.9 492.6 1.99%

Sweden  2.89% 2.62% 6.8 9.0 15.8 9.2 10.8 13.3 15.7 17.3 18.2 19.1 20.1 123.7 511.7 651.1 2.63%

Switzerland    2.68% 2.43% 6.3 8.4 14.6 8.5 10.0 12.3 14.6 16.0 16.9 17.7 18.6 114.7 474.5 603.9 2.44%

United Kingdom    14.11% 13.82% 33.1 43.9 77.1 48.5 57.0 70.0 82.9 91.1 96.2 100.8 106.0 652.5 2,698.9 3,428.4 13.83%

United States   28.72% 20.12% 67.4 89.5 156.9 70.7 82.9 101.9 120.7 132.6 140.1 146.7 154.3 949.8 3,928.7 5,035.4 20.31%

Sub-total 98.71% 91.51% 231.7 307.5 539.1 322.0 377.8 464.4 550.0 603.9 638.1 668.5 702.8 4,327.6 17,870.4 22,737.2 91.70%

Structural gap 1.29% 8.46% 3.0 4.0 7.1 29.3 34.4 42.3 50.1 55.0 58.1 60.8 64.0 393.8 1,658.4 2,059.3 8.30%

Total 100.00% 100.00% 234.7 311.5 546.2 351.3 412.2 506.7 600.1 658.9 696.2 729.4 766.8 4,721.4 19,528.8 24,796.4 100.00%

Note:  Totals may not add up due to rounding.

1/ Slovenia is included at its IDA14 share. The country was not a donor in IDA13.

2/ Contributions of countries with an average inflation rate exceeding 10% over the 2002-2004 period would be denominated in SDRs.

3/ Contributions will be provided at the scaled-up IDA13 burden share.

4/ Contributions for the first 10 years are at a scaled-up IDA13 burden share and at the regular IDA13 share thereafter.

5/ Share for FY09-44 is conditional on other donors maintaining scaled-up shares for that period.



 

 

Table 2b: Contributions to the MDRI – National Currency millions 

 
 

Shares for Shares for

Sub-total, 

Remaining 

IDA14 Period

Sub-total, 

Remainder of 

First Decade

Subsequent 3 

Decades

Total               

Cost

Overall 

Shares

FX Reference 

Rates

Currency

Donors FY07-08 FY09-44 FY07 FY08 FY07-08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY09-16 FY17-44 FY07-44 FY07-44 4/1/05-9/30/05

Nat.Curr./SDR

Australia   4/ 1.61% 1.46% 7.30 9.68 16.98 10.92 12.81 15.75 18.65 20.48 21.64 22.67 23.84 146.78 550.11 713.86 1.49% 1.93307 AUD

Austria       0.78% 0.78% 2.18 2.89 5.07 3.26 3.83 4.70 5.57 6.12 6.47 6.77 7.12 43.84 181.35 230.26 0.78% 1.19052 EUR

Belgium  1.55% 1.55% 4.33 5.75 10.08 6.48 7.61 9.35 11.07 12.16 12.85 13.46 14.15 87.12 360.37 457.57 1.55% 1.19052 EUR

Canada    3.64% 3.91% 15.44 20.50 35.94 24.84 29.15 35.83 42.44 46.60 49.24 51.58 54.23 333.92 1,381.14 1,751.00 3.90% 1.80878 CAD

Czech Republic 0.05% 0.05% 4.18 5.55 9.73 6.26 7.34 9.03 10.69 11.74 12.40 12.99 13.66 84.10 347.86 441.69 0.05% 35.62526 CZK

Denmark   3/ 5/ 1.74% 1.74% 36.31 48.19 84.50 54.34 63.76 78.38 92.83 101.93 107.70 112.83 118.63 730.42 3,021.15 3,836.06 1.74% 8.87225 DKK

Finland   0.66% 0.60% 1.85 2.46 4.31 2.51 2.94 3.62 4.29 4.71 4.97 5.21 5.48 33.73 139.50 177.53 0.60% 1.19052 EUR

France    5.67% 6.17% 15.83 21.01 36.84 25.80 30.28 37.22 44.08 48.40 51.14 53.57 56.33 346.81 1,434.49 1,818.15 6.16% 1.19052 EUR

Germany  8.52% 9.90% 23.79 31.58 55.37 41.39 48.57 59.70 70.71 77.64 82.04 85.94 90.36 556.36 2,301.23 2,912.96 9.87% 1.19052 EUR

Greece   3/ 0.13% 0.13% 0.36 0.47 0.83 0.53 0.63 0.77 0.91 1.00 1.06 1.11 1.17 7.18 29.69 37.69 0.13% 1.19052 EUR

Hungary  0.06% 0.06% 41.10 54.55 95.65 61.52 72.18 88.73 105.09 115.39 121.92 127.73 134.29 826.85 3,420.01 4,342.51 0.06% 294.82601 HUF

Iceland   0.04% 0.04% 9.77 12.97 22.75 13.26 15.55 19.12 22.65 24.86 26.27 27.52 28.94 178.17 736.96 937.88 0.04% 94.34319 ISK

Ireland   3/ 0.20% 0.20% 0.56 0.74 1.29 0.83 0.97 1.20 1.42 1.56 1.65 1.72 1.81 11.17 46.18 58.64 0.20% 1.19052 EUR

Italy      3.62% 3.96% 10.11 13.42 23.53 16.56 19.43 23.89 28.29 31.06 32.82 34.38 36.15 222.59 920.68 1,166.79 3.95% 1.19052 EUR

Japan    13.12% 13.17% 4,969.32 6,594.92 11,564.24 7,467.38 8,762.10 10,771.16 12,756.93 14,007.18 14,800.42 15,505.01 16,301.20 100,371.39 415,155.78 527,091.41 13.17% 161.41732 JPY

Korea, Republic of 1.00% 0.91% 3,546.32 4,706.42 8,252.74 4,809.23 5,643.07 6,936.97 8,215.87 9,021.07 9,531.94 9,985.72 10,498.49 64,642.35 267,373.43 340,268.52 0.91% 1,504.53288 KRW

Kuwait   0.15% 0.14% 0.16 0.21 0.36 0.21 0.25 0.31 0.36 0.40 0.42 0.44 0.46 2.85 11.80 15.01 0.14% 0.43145 KWD

Luxembourg    0.10% 0.10% 0.28 0.37 0.65 0.42 0.49 0.60 0.71 0.78 0.83 0.87 0.91 5.62 23.25 29.52 0.10% 1.19052 EUR

Netherlands   3/ 2.87% 2.87% 8.02 10.64 18.66 12.00 14.08 17.31 20.50 22.51 23.78 24.91 26.19 161.28 667.10 847.04 2.87% 1.19052 EUR

New Zealand  3/ 0.13% 0.13% 0.65 0.87 1.52 0.98 1.15 1.41 1.67 1.83 1.94 2.03 2.13 13.12 54.28 68.93 0.13% 2.09900 NZD

Norway   3/ 1.68% 1.68% 37.36 49.58 86.93 55.91 65.60 80.64 95.51 104.87 110.81 116.09 122.05 751.48 3,108.25 3,946.66 1.68% 9.48837 NOK

Poland   0.03% 0.03% 0.34 0.45 0.80 0.51 0.60 0.74 0.87 0.96 1.01 1.06 1.12 6.88 28.45 36.13 0.03% 4.85693 PLN

Portugal    3/ 0.22% 0.22% 0.62 0.82 1.44 0.92 1.08 1.33 1.58 1.73 1.83 1.92 2.01 12.41 51.32 65.16 0.22% 1.19052 EUR

Russian Federation  2/ 0.09% 0.08% 0.21 0.28 0.48 0.28 0.33 0.40 0.48 0.53 0.56 0.58 0.61 3.77 15.59 19.84 0.08% 1.00000 SDR

Saudi Arabia  0.39% 0.39% 1.37 1.82 3.18 2.05 2.40 2.95 3.50 3.84 4.06 4.25 4.47 27.52 113.81 144.51 0.39% 1.47738 USD

Singapore   0.14% 0.14% 0.82 1.09 1.91 1.23 1.44 1.77 2.10 2.30 2.43 2.55 2.68 16.50 68.27 86.68 0.14% 2.46146 SGD

Slovak Republic  0.01% 0.01% 1.43 1.90 3.33 2.14 2.51 3.09 3.66 4.02 4.24 4.45 4.67 28.78 119.03 151.14 0.01% 46.17641 SKK

Slovenia  1/ 0.03% 0.03% 20.08 26.64 46.72 30.05 35.26 43.34 51.33 56.36 59.55 62.39 65.59 403.87 1,670.49 2,121.09 0.03% 285.13354 SIT

South Africa  0.08% 0.08% 1.79 2.38 4.17 2.68 3.15 3.87 4.58 5.03 5.32 5.57 5.86 36.06 149.14 189.36 0.08% 9.54593 ZAR

Spain  3/ 1.99% 1.99% 5.55 7.37 12.92 8.31 9.75 11.98 14.19 15.58 16.46 17.25 18.13 111.66 461.84 586.41 1.99% 1.19052 EUR

Sweden  2.89% 2.62% 74.99 99.53 174.52 101.70 119.33 146.69 173.74 190.77 201.57 211.17 222.01 1,366.98 5,654.10 7,195.60 2.63% 11.05063 SEK

Switzerland    2.68% 2.43% 11.60 15.40 27.00 15.73 18.46 22.70 26.88 29.51 31.19 32.67 34.35 211.49 874.76 1,113.24 2.44% 1.84334 CHF

United Kingdom    14.11% 13.82% 26.85 35.63 62.49 39.36 46.19 56.78 67.24 73.84 78.02 81.73 85.93 529.08 2,188.39 2,779.95 13.83% 0.81085 GBP

United States   28.72% 20.12% 99.60 132.18 231.78 104.40 122.50 150.59 178.35 195.83 206.92 216.77 227.90 1,403.27 5,804.20 7,439.25 20.31% 1.47738 USD

Structural gap (SDR) 1.29% 8.46% 3.04 4.03 7.07 29.30 34.38 42.26 50.05 54.96 58.07 60.84 63.96 393.82 1,658.37 2,059.25 8.30%

Note:  Totals may not add up due to rounding.

1/ Slovenia is included at its IDA14 share. The country was not a donor in IDA13.

2/ Contributions of countries with an average inflation rate exceeding 10% over the 2002-2004 period would be denominated in SDRs.

3/ Contributions will be provided at the scaled-up IDA13 burden share.

4/ Contributions for the first 10 years are at a scaled-up IDA13 burden share and at the regular IDA13 share thereafter.

5/ Share for FY09-44 is conditional on other donors maintaining scaled-up shares for that period.
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Part I Current Status (before MDRI) Adjusted Voting Power

Subscriptions 

Carrying Votes
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Member (a-1) (a-2) (a-3) (a-4) (a-5) (b-1) (b-2) (b-3) (d-1) (d-2) (d-3) (d-4) (f-1) (f-2) (f-3) (f-4) (f-5)

AUSTRALIA 29,039,877         2,476,888,679 2,505,928,556 171,005 1.07% 545,582,457        24,150              5,800 3,051,511,013        1.83% 29,643,627 3,021,867,386 195,155           1.83% 39,700 234,855 1.05%

AUSTRIA 8,399,738           1,262,423,350 1,270,823,088 86,721 0.63% 285,743,083        12,827              5,800 1,556,566,172        0.94% 8,720,413 1,547,845,759 99,548             0.94% 39,700 139,248 0.62%

BELGIUM 14,311,132         2,305,059,546 2,319,370,678 158,274 1.00% 567,822,793        26,372              5,800 2,887,193,471        1.73% 14,970,432 2,872,223,039 184,646           1.73% 39,700 224,346 1.00%

CANADA 57,965,991         6,309,918,968 6,367,884,959 434,546 2.44% 1,430,182,910     64,167              5,800 7,798,067,869        4.68% 59,570,166 7,738,497,703 498,713           4.68% 39,700 538,413 2.40%

DENMARK 14,229,489         1,944,627,443 1,958,856,932 133,673 0.87% 638,768,984        32,454              5,800 2,597,625,916        1.56% 15,040,839 2,582,585,077 166,127           1.56% 39,700 205,827 0.92%

FINLAND 6,328,376           942,347,731 948,676,107 64,738 0.51% 220,303,891        10,022              5,800 1,168,979,998        0.70% 6,578,926 1,162,401,072 74,760             0.70% 39,700 114,460 0.51%

FRANCE 82,296,853         9,775,986,657 9,858,283,510 672,732 3.68% 2,256,235,202     102,033            5,800 12,114,518,711      7.28% 84,847,678 12,029,671,033 774,765           7.28% 39,700 814,465 3.63%

GERMANY 92,851,830         15,466,585,087 15,559,436,917 1,061,780 5.71% 3,614,848,895     164,481            5,800 19,174,285,813      11.52% 96,963,855 19,077,321,958 1,226,261        11.52% 39,700 1,265,961 5.64%

GREECE 3,852,190           94,908,054 98,760,245 6,739 0.21% 46,775,678          2,569                5,800 145,535,923           0.09% 3,916,415 141,619,507 9,308               0.09% 39,700 49,008 0.22%

ICELAND 203,975              47,438,976 47,642,951 3,251 0.19% 14,686,926          735                   5,800 62,329,878             0.04% 222,350 62,107,528 3,986               0.04% 39,700 43,686 0.19%

IRELAND 4,262,975           282,843,377 287,106,352 19,592 0.28% 72,771,150          3,423                5,800 359,877,502           0.22% 4,348,550 355,528,952 23,015             0.22% 39,700 62,715 0.28%

ITALY 33,808,873         6,331,033,654 6,364,842,527 434,338 2.44% 1,447,936,337     65,316              5,800 7,812,778,865        4.69% 35,441,773.00 7,777,337,092 499,654           4.69% 39,700 539,354 2.40%

JAPAN 83,860,608         24,493,345,699 24,577,206,307 1,677,155 8.92% 4,824,230,142     203,167            5,800 29,401,436,450      17.66% 88,939,783.00 29,312,496,667 1,880,322        17.66% 39,700 1,920,022 8.55%

KUWAIT 5,448,390           751,979,815 757,428,205 51,687 0.44% 51,404,241          41                     5,800 808,832,447           0.49% 5,449,415 803,383,032 51,728             0.49% 38,800 90,528 0.40%

LUXEMBOURG 666,280              118,057,042 118,723,322 8,102 0.22% 36,633,729          1,834                5,800 155,357,051           0.09% 712,130 154,644,921 9,936               0.09% 39,700 49,636 0.22%

NETHERLANDS 41,840,777         4,585,257,387 4,627,098,164 315,754 1.82% 1,051,138,834     47,389              5,800 5,678,236,998        3.41% 43,025,502 5,635,211,496 363,143           3.41% 39,700 402,843 1.79%

NEW ZEALAND 311,852              182,481,928 182,793,780 12,474 0.24% 48,514,100          2,319                5,800 231,307,880           0.14% 369,827 230,938,053 14,793             0.14% 39,700 54,493 0.24%

NORWAY 11,816,137         2,029,458,125 2,041,274,262 139,297 0.90% 614,511,934        30,550              5,800 2,655,786,195        1.60% 12,579,887 2,643,206,308 169,847           1.60% 39,700 209,547 0.93%

PORTUGAL 4,524,078           139,499,929 144,024,007 9,828 0.23% 80,856,833          4,554                5,800 224,880,840           0.14% 4,637,928 220,242,912 14,382             0.14% 39,700 54,082 0.24%

RUSSIA 2,399,916           322,906,513 325,306,429 22,199 0.29% 29,316,674          480                   5,800 354,623,103           0.21% 2,411,916 352,211,187 22,679             0.21% 39,700 62,379 0.28%

SLOVENIA 13,001,887         5,988,688 18,990,575 1,296 0.18% 10,990,119          621                   5,800 29,980,693             0.02% 13,017,412 16,963,281 1,917               0.02% 39,700 41,617 0.19%

SOUTH AFRICA 12,375,197         135,881,965 148,257,162 10,117 0.23% 29,306,983          1,239                5,800 177,564,145           0.11% 12,406,172 165,157,973 11,356             0.11% 39,700 51,056 0.23%

SPAIN 17,498,698         1,507,012,622 1,524,511,320 104,033 0.72% 727,711,500        40,004              5,800 2,252,222,820        1.35% 18,498,798 2,233,724,022 144,037           1.35% 39,700 183,737 0.82%

SWEDEN 21,074,935         4,440,275,478 4,461,350,413 304,444 1.76% 961,993,659        42,397              5,800 5,423,344,072        3.26% 22,134,860 5,401,209,212 346,841           3.26% 39,700 386,541 1.72%

SWITZERLAND 13,211,214         2,293,086,646 2,306,297,860 157,382 1.00% 892,230,760        47,175              5,800 3,198,528,620        1.92% 14,390,589 3,184,138,031 204,557           1.92% 39,700 244,257 1.09%

UNITED ARAB EMIRATES 10,729                5,189,119 5,199,848 619 0.01% -                           -                        5,199,848               0.00% 10,729 5,189,119 619                  0.01% 748 1,367 0.01%

UNITED KINGDOM 182,447,541       12,575,437,269 12,757,884,810 870,601 4.72% 5,065,112,682     269,240            5,800 17,822,997,492      10.71% 189,178,541 17,633,818,951 1,139,841        10.71% 39,700 1,179,541 5.25%

UNITED STATES 449,528,837       31,420,963,875 31,870,492,712 2,174,850 11.51% 7,439,253,756     339,142            5,800 39,309,746,468      23.62% 458,007,387 38,851,739,081 2,513,992        23.61% 38,800 2,552,792 11.36%

Subtotal Part I 1,207,568,375 132,246,883,625 133,454,452,000 9,107,227 52.24% 33,004,864,253 1,538,701 156,600 166,459,316,253 100.00% 1,246,035,900 165,213,280,353 10,645,928 100% 1,070,848 11,716,776 52.15%

Subtotal Part II 593,894,056 4,177,099,450 4,770,993,505 4,452,962 47.76% 5,234,112 100% 5,514,700 10,748,812 47.85%

Grand Total 1,801,462,431 136,423,983,074 138,225,445,505 13,560,189 100.00% 15,880,040 100% 6,585,548 22,465,588 100.00%

Notes: Current Status (a-1) to (a-5): It is assumed that the members that have outstanding commitments to subscribe or contribute to any previous Replenishment will fulfill their obligations. Amounts have been calculated, for purposes 

of the voting rights adjustment, by multiplying the subscriptions and contributions up to and including the Third Replenishment (which were expressed in terms of U.S. dollars of the weight and fineness in effect on January 1, 1960)

by 1.20635 and adding thereto the dollar equivalents of the subscriptions and contributions under the Fourth through Fourteenth Replenishments at the agreed exchange rates.

Allocation of Additional Votes with respect to Encashment:  Subscription votes have been allocated on the imputed value of these contributions based on the related encashment schedule rather than the nominal amounts shown in

contribution tables.  For the MDRI, this is included in column (b-1) for Part I countries, and for Part II countries in column (e-4).

Additional Votes Stemming from 

MDRI Status Including MDRI 
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