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Pillar 1: Fostering the conditions for stronger Pillar 2: Improving the equity and quality of
private-sector-led growth and better employment service delivery

opportunities for all

Achieved, Achieved,
On track,
OBJECTIVE n e OBJECTIVE On track,
Dropped
Dropped
259, Y5 % zn‘a:;f
1.1: Improved economic opportunities for 2.1: Improved management of the water
Jordaniansand Syrian refugees u and energy sectors mu‘,‘ 60%
50% Yo

50%
1.2: Improved institutional and regulato
. P ) g v 2.2: Improved delivery of education
environment for private and public
50%

. services
investments 100%
25%
) . f ) - 33%
1.3 Increased access to finance and skills 2.3: Improved delivery of municipal °
development services 67%
75%
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COVID-19 pandemic - supporting an effective
response & resilient recovery

3.1 Improved response to immediate health and [ ’ 3.2 Promotion of an inclusive and
socioeconomic impacts of the COVID-19 crisis climate-resilient recovery
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Table 1 Jordan Selected Economic Indicators

2018 2019 2020 2021 2022 2023 2024
Act. Act. Act. Proj. Proj. Proj. Proj.

Real sector

Real GDP growth 19 20 -16 14 22 23 23

Real GDP per Capita _e;ovrthl' 01 05 -25 07 19 22

Agriculture (share of GDP) 47 47 49 49 49 49 49

Industry (share of GDF) 244 243 241 240 239 237 237

Services (share of GDP) 582 585 58.7 58.8 58.9 59.0 59.1

Net taxes (share of GDP) 127 125 124 1235 123 123 123

Money and prices (annual percentage change, unless otherwise specified)

CFI Inflation (p.a) 45 03 0.3 20 20 23 23

Money (M2) 12 43 58 25 4.0 40 46

Government finance (percent of GDP, unless otherwise specified)

Total revenues and grants 257 243 225 245 244 236 235
Domestic Revenue 228 218 200 220 22 225 225
Foreign Grants 29 25 25 25 22 11 10

Total expenciture and use of cash 293 289 299 317 31.6 314 312
Current” 250 250 270 285 280 278 274
Capital Expenditure 31 29 27 32 3.6 36 39

Adjustment on recervables and payables (use of cash) 7 12 10 0.2 00 0.0 00 0.0

Statistical discrepancy, net 03 00 0.0 0.0 0.0 0.0 0.0

Additional fiscal measures (fiscal gap}j' 0.0 00 0.0 07 18 29 39

Overall balance after fiscal measures

Owerall balance (deficit (-), excl. grants) -62 =71 -99 -89 -7.6 -6.1 -49

Overall balance (defici 1cl. grants) 33 -46 -74 -65 54 510 -38

Primary Balance (deficit excl. grants) 29 -36 -59 48 36 20 -07

Primary Balance (deficit (-), incl. grants) 0.0 -11 -33 A -14 -09 03

Acdvances to \\"A]* 14 16 14 13 12 08 09

External sector (percent of GDP, unless otherwise specified)

Current Account -69 -21 -8.0 -84 -6.7 -4.4 -3.7
Trade Balance -240 -19.6 -16.5 -193 -19.7 -19.0 -186

Exzport FOB 181 187 18.2 189 19.0 19.1 19.2
Import FOB 420 38.3 34.6 382 38.6 38.1 37.8
Services and income (net) 53 6.6 -18 02 27 49 54
Services balance 58 6.6 -15 0.6 3.0 53 57
Travel Receipts 122 130 3.2 44 7.3 106 115
Current Transfers 118 109 10.3 106 10.4 97 96

Gross usable Foreign Currency Reserves (US§ mullion) 12512 13,511 15,127 15,026 14937 14,389 15,743
in months of next year's imports of GNFS 6.8 79 8.8 82 7.7 71 74

Total Debt

Debt to GDP Ratio -('°'-:‘;|3 929 974 106.5 112 1133 1159 1135

Debt to GDP Ratio (%), net of $SC's holdings’’ 743 78.0 85.6 83.1 833 872 852

Sowrce: Preliminary forcast, Upcoming Jordan Economic Monitor Spring 2021,

Y Based on Waord Bank population projections

*'Includes net lending and trans fess to NEPCO and WAJ.

3

Additional fiscal measures to target deficit reduction based on IMF Countey Repost No. 21/11 (Januacy 2021).

*/ Based on information from the 2021 Budget law and IMF staff report No. 21/11 (Januacy 2021).

*Govemnment's direct and guaranteed debt (ncluding NEPCO and WAJ debt) and secuntizaton of domestic amrears m 2019.

' S5C stands for Social Secusity Corporation. Projected SSC holdings of public debt as estimated in IMF staff repost No. 21/11 (January 2021).

7/ Based on information from IMF staff report No. 21/11 (January 2021).
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Fiscal Project Name Effective Date: Expiration Investor Country Business Sector  Gross Exposure Description

Year | i Date |

The project involved the expansion of the existing wastewater
treatment plant at AS-Samra, northeast of Amman by Samra
Wastewater Treatment Plant Company, Ltd., on an extended 25-
year build-operate-transfer (BOT) basis.

FYO6 As Samra* May-06 Jun-33 France/ United States Infrastructure 13,124,790

The project involved the expansion and operation of existing

FY12  Jordan Bromine Company Jun-12 Jun-27 United States Manufacturing 199,800,000 ) R L )
bromine and bromine derivative manufacturing plants.

The project involved the design, construction, ownership,
. . operation and maintenance of a combined cycle dual fuel
FY17 Al Zarga Power Plant for Energy Generation PS  Dec-16 Dec-35 China Infrastructure 167,132,039 . . . .
thermal power generating facility (APZ) with a net installed

capacity of 485 megawatt in Zarqga Governorate of Jordan.

The project consisted of the acquisition by Meridiam of a 32%
Ai rt Int ti G - Ali take in AIG, which entered a 25~ i t

irpo n erna.|ona roup - Queen Alia Mar-18 Nov-32  France Infrastructure 195,154,839 5 '.3 ein which entered a year.concessmn agret.er.-nen
International Airport with the Government of Jordan (GolJ) in 2007 to rehabilitate,
expand and operate QAIA.

FY18

* Various contracts signed in FY13
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