Re: Guyana: Credit No. 3290-GUA
(Financial & Private Sector Institutional Devel opnent Project)
I mpl enentation Letter

Dear Sirs:

Pl ease refer to the Devel opnent Credit Agreement of even date herewith
(Financial & Private Sector Institutional Devel opnent Project) entered into by and
bet ween the Co-Operative Republic of Guyana (the Borrower) and the International
Devel opnent Association (the Association).

This letter is the Inplenmentation Letter referred to in Section 1.02 (i) of the
Devel opnent Credit Agreenent.

Wth respect to paragraph (a) of Section 3.07 of, and Part B.2 of Schedule 2 to,
the Devel opnent Credit Agreenment, annexes A and B hereto set forth the Project’s
indicators and the list of Eligible SCEs.

Wth respect to Section 4.01 of the Devel opnent Credit Agreenent, it is
understood that the term“audit” means the exanination to be carried out by the
external exam ner (hired by the Borrower on Cctober 15, 1999) in accordance with the
international audit standards issued by the International Federation of Accountants.

Pl ease confirmyour agreenent with the above and with the annexes by signing
this letter in the space provided bel ow.

Very truly yours,
CO OPERATI VE REPUBLI C OF GUYANA

By /s/ COdeen | shnmel
Aut hori zed Representative

AGREED AND CONFI RMVED:
| NTERNATI ONAL DEVELOPMENT ASSCCI ATI ON
By /s/ David de Ferranti

Aut hori zed Representative

Date: Novenber 17, 1999



