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Survey

May - October Comparison
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The only nationally representative survey of firms in Myanmar

HIIE 
I4I

500 firms 4 Sectors Micro &
8 rounds The survey is nationally nform al too

The survey also covers all of representative and is the only The survey also covered micro

Myanmar and is divided into 5 enterprise survey that also covers and small firms and not just large
zones (Yangon, Mandalay, Chin the Agriculture sector (1696). The and formal firms. 3896 of the

and Dry Zone, Delta and Costal other sectors surveyed sample were micro firms and 3996
Lowland, and the Hilly zone. are Manufacturing (3396), Retail were small firms. Medium firms

(1796) and Services (3496). were 1996 and large firms 496.
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Daily confirmed Cases rose exponentially starting from Round 4
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. .of
Key Find ings stay-at-home measures are deeper

and larger than the first-wave

with
more manufacturing and small firms
closing and almost half of firms in
Yangon are temporarily closed

remains the
number one concern of firms

r In the second wave, fewer firms
report
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The impacts of 85 96

than the first 6696

wave while more
firms are applying 4264196

for government 9 9 170

support 190 9 1096

Temporary Reduction in Expecting not Applying for Unprepared for

closure sales to recover government second wave

support

0 May September October
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SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

OPERATIONAL BUSINESS BUSINESS POLICY AND SECOND WAVE
STATUS PERFORMANCE EXPECTATIONS ADAPTATION
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SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

OPERATIONAL
STATUS
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Olose to half of all 436

firms in Yangon
were

in October 20 1896 2496 2396 1
209/

and firms in /0 s0/0 16

Mandalay saw the /0896 96696

greatest increase in I I
Yangon Mandalay Chin and Delta and Hilly Zone Total

Dry Zone Coastal

due to stay-at- Lowland

home orders . May -. September October
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In October, there 4396

was an increase 366

in
in the

w199610 19960 19960manufacturing 1596 1796 1696

sector which led 1296 6 1296

the national
Agriculture Manufacturing Retail and Service Total

wholesale

E May September October
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Large and 4796

409/Medium sized
596

firms continue
to have higher 2 396 16

shares of 61
129'

Micro (1-4) Small (5-19) Medium (20- Large (>99) Total

99)
* May U September October
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SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

BUSINESS
PERFORMANCE
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93% 93 096

worsened in 885'

the second-wave
and around one- 43%

third of firms 21118 6 30 48%

continue to 219218%

Negative Reduction in Reduction in Outstanding Decline in
impacts of sales workforce due loans* investment*
COVI D-19 to layoff

0 May September October

*Indicators with asterisks are lagged as questions designed for these indicators asked business
performance in the last completed month. In the chart, for May, the last completed month is March, for
September it was July and for October was September.

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to
have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 1

a C D All other questions are contemporaneously asked and are reported as October for Round 5.



87968496 8696 O96 809196 9 899 596 89939688006 530 79 096

Firms reported 70/

fewr IIIII
Agriculture Manufacturing Retail and Service Total

Ifl May wholesale
n May September October

October, but the 9, 0 91096 92 79 8 9406/19 939
.. 840/' 8 96 830/' 879 8390' 81' 09

vast majority of 769 759 96

firms remain
adversely

Yangon Mandalay Chin and Dry Delta and Hilly Zone Total

affected by the Zone ..asta
Lowland

Mandem ic E September Octoberpandemic14



Reduction in sales 9366

ren ains Cash flow shortages 45196
remains 25011

the tOopReduction in access to credit 226

Disruptions of supply of inputs or raw 2996concern and materials 29926

for nearlyOaleaDifficulty making payments on loans 26%

and other business credits 279/

firn s Filed for insolvency or bankruptcy 10

10
Reduction in workforce due to layoff 219

1896

U May U September October

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to
have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 15

MM AI other questions are contemporaneously asked and are reported as October for Round 5.



Reduction in access to credit 2796For fuly fe ale 12796//

orwnullyfm ale- 2 Cash flow shortagesowned firms, 2 96
Reduction in sales 996

906
Reduction in access to credit 2396

2090
0 Cash flow shortages 2806 0
Q) 4 7906

Reduction in sales 89399396

Reduction in access to credit 2 796/399/6

Cash flow shortages 5096/569/6

Reduction in sales 3196/
87906

* Fully male-owned Fully female-owned

16

Myanrar COVID-19 Monitoring Round 5



7996

The 565496 96 509653966296 559659'/596 61966496 559657965996

(compared to the I II I I
Agriculture Manufacturing Retail and Service Total

same period last we
y March U July September

year) was
7896 759ofor firms in 6696

550/9S9 6 190 6 599 .......... 5 4o,5 606 55o/057/69o

Micro (1-4) SmaH (5-19) Medum (20-99) Large (99) Total

U MarchlEi l September

Note: For qustions on sales, proft, loans and delays th recall period is laggeso firms have time to
have complted their bookkeepin accounts and for Roun 5 they were asked toaswer for September.1

MynnrCV19 Mo oig on AI| other qustions are contemporaeously asked and ar reported as October fo ound 5.



1496
2696&&‘『m&&h&‘『

of fi rms haVe

496
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6 0 06

SO/20

4 3 0/0"
.40010 4 0 0/6

3 7 0/0" 3 7 0/6 36066
3 4 0/6

200

2 8 06
M 2 6 /0"

2 3 0/0"

in 2 10/0" 17 /0"

e p&'tember

Agriculture Manufacturing Retail and Service Tota I

wholesale

0 March 0 July Sepember

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to

Myanmar COVID-19 Monitoring Round 5 have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 19

All other questions are contemporaneously asked and are reported as October for Round 5.



The ecli e i 2 30/6Outstanding loans from commercial banks

W ~19960outstanding 190106
906 996loans was 1796 I,/ 49/6 6/6 40/6 4096

driven by few er Agriculture M an ufact uri ng Retail and wholesale Service

loans from U March UJuly September

Oustanding loans from- non-banking financial I nstitutionlsID I169
AgiutreMnfctrn eti0n woeae evc

1-60/06~ March:::::::::: EJu6 Setebe
Note Fo quetios o sals, rofts, oan anddelys he.rcal.peiod.s.lggedso.irm.hav.tie.thavecompete ther bokkepingaccuntsandfor ound5.tey.wre.skedto.aswe.forSepembe..2

a AN ther uestins ar contmporaeousl aske and.re.reor.edas.Ocober.or.Rond.5



Only 2
2596

firms reported 226
21926

more outstanding 1696
1596 1596

1296 1296

11966as we 16
approach the
harvesting
season Agriculture Manufacturing Retail and Service

wholesale

U March U July September

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to
have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 2

I 9 M All other questions are contemporaneously asked and are reported as October for Round 5.



Suppliers 19962096

continue 1496

to receive 996 996 1096

the most 496

396 396 396

Suppliers Tax authorities Banks and non- Employees

bank institutions

0 March E July September

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to
have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 22

M1 9 AI other questions are contemporaneously asked and are reported as October for Round 5.



4296

Almost half of
2096 sector 6 39 296 349696 3396 342

3096o

firms reported a 2 896/ 2896/

20961

in 1496/

September,
compared to
the sam e m onth Agriculture Manufacturing Retail and Service Total

last year wholesale

0 March July September

Note: For questions on sales, profits, loans and delays the recall period is lagged so firms have time to
have completed their bookkeeping accounts and for Round 5 they were asked to answer for September. 23

M1 9 AI other questions are contemporaneously asked and are reported as October for Round 5.



SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

BUSINESS
EXPECTATIONS

24
Myanmar COID1 Moiorn Ron 5



Business 3396 4296 4196

expectations remain 299'

weak in October
with close to half of 796 796 696

firms
from

COVID-l9and
-2396 -269/6continued weakness /0 -29962

Lack of Expecting to Expecting not Sales

confidence to fall in arrears to recover expectation in

remain open within 3 next 3 months
next month months

* May U September October
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14%More service 14%

sector firms 11%

report a
8% 8%

7%
6% 7%

inM 6% 6% 5%6%

remaining open 4% 4% 4%
3%

within the next
month

Agriculture Manufacturing Retail and Service Total
wholesale

a May September October
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510/10, 4 80' 4 9960 400
44, 496 0 420/6o

Com pared to 3 296/ 300" 3 796/ 3 596/ 4 096/ 2 9960" 2

the first wave, 129 II
m o re firm s Agriculture Manufacturing Retail and Service TotalI

E May whole....seaple Octobher

4 296"4 296/ 4 396 0'4296/0/ 4 396/ 4 296/0/4 106
......... 3 4 96.. .........................

................ ................ ..........2 9..6269'...2796...6. 6

Micro........ (1-4)........ Smal.(519) Medum.20-.arg.(.9).ota
EMay.....t......October

.... ... ... .... ...... .... ... ... ....... ... .... ... ...
.... ... ... ... ...



5896

M ore than half of 33496 339 969 3596 96 369 063596

firms in agriculture 1 k II
Agriculture Manufacturing Retail and Service Total

wholesale

* May U September October

6196

which is 3 3 4306 4896
340 $596 330229 659 369<309

concerning due to
the upcoming I II

h ~a e tMicro (1-4) Sniall (5-19) Medium (20- Large (>99) Total
h99)

EMay ESeptember October

Myanrnar....... COVID19.Mnitorng.Rund

.. ......... .. .... .. ......... .. .. ... .. ... .



Retail and
Agriculture Manufacturing wholesale Service Total

remain
negative with the
average sales 10/%

2196decline expected 27 -27 24 -246
to be 26 percent -2896 -28 996

lower than the -3796 -3690396

same period a year -4196

ago E May ESeptember October
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SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

POLICY AND
ADAPTATION
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Mo19 676 0/
More firmss 6696

applied to 5796

and firms 32926

continue to 2396/0 199610

support the 1092/ 896 896 6926

.governmentsIII
Applied to Satifaction Perceived the Adopted Started orapproach to government with government's digital/online increased

support government's response was platform remote work

restrictions reponse to the well-balanced arrangement

pandemic

0 May September October
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6696 60/5796ó 5396 5 76ó566 5896SO57965606ó 60 0'

4696óop
Agriculture M'anufacturing Retail and Service Total

of firms are w hole sale
E*May *September October

9 981),
78967496for~~~~go 57676 6166906950

COVID-lO::4696::48::I..........
Mioro (-4) Smll (5-9) Medum (2099) Lage (>9) Tota

*May *September Gotober
.............. 3 2

.I.I...........



More firms 4496

2596
2 2 9 196 2396

1796 1796

especially in 1596 1203 109
80966 

1096agriculture II I
Agriculture Service Retail and Manufacturing Total

wholesale

* May U September October
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Not knowing how
Doesn't know how to apply 2196

major reason for
Does not qualify 996

Don't understand the
application form 996

Doesn't have formal

documents to apply 996
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59 of
firms reported
that access to

was the 4
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Few er firm s Started or increased delivery or

26996leveraged car-n2600

Changed its production or services 3396
offered partially or completely 2 79 3396

O ctober Adopted online/digital platform for 1996
major business functions such as 3 296/

sales 2896

Started or increased remote work 896
arrangement for its workforce 6

696

H May U September October
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A large digital 40%S8% 43% 34% 32%

d m ~26% 4 29% 2%28%

divide continues 264 17% 19%

in the . I I
Agriculture Manufacturing Retail and Service Total

wholesale

E May September Ocober

429%2%
37% 38%

betw een 27% 3%27% 339% 328%

21 190% 19%sectors, firm 1.0%% 1.%

sizes and
Yangon Mandalay Chin and Dry Delta and Hilly Zone Tota I

Zone Coastal

r May September October
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6 10/0" 7 100" 59010 7 10/0" 5 9 o,, 6 10/6 6 6 0,0
5 4 /0" 5 3 00" 20 57060

of

firm s think that Agriculture Manufacturing Retail and Service Tota I

wholesale

....................the governm ent .......... September October

has had a 5 7 00" 6 4 00" 5 6 06 6 9 00" 5 5 0, 5 9 00" 600o/ 6 9 / 0/' 660o/
/0 570o/.............................................................................. .......................... ........................................... .......................... ............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................. ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ............ ...... .. ........t o t h e .... ...... ........ .. ............ ...... .. .................................. ................ .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. .............................................................................. ..........................

Micro (1-4) Small (5-19) Medil-1111 (20- Large (>99) Totalpandemic 99) "D
.................................................. Septem ber October
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810/78 779

n2s 76 6796 77096

were 6200

with the

Agriculture Manufacturing Retail and Service Total

wholesale

September October

a CD Mo t R 39



SECTION 1 SECTION 2 SECTION 3 SECTION 4 SECTION 5

SECOND WAVE

40
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Sales decline 56 *996

and Temporarily closure of the 2096 06
business 30/6

remain
No impact at all 796

the top causes 59

Permanent closure of the 296of concern from business 300

the second Employee lay-off 196

wave
Reduced operation hours 196

296

* October September

41
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7 3 0/0" 8 6 0/0" 7 6 06 7 8 /0" 7 3 02,0' 7 8 /0"

of firm s 
6 3 00" 6 6 06 5

saia they were

Agriculture Manufacturing Retail and Service Tota I

holesale
Septevmv ber October

w ith 68% 81% 64% 76% 6

....................................................................................................................................... ....................................................... ....................................................... ....................................................... ....................................................... 5 1 % ....................................................... ................................... .... ................................... .... ............................

....... .... .... ........a n d firms ....... .... 4....... .... .... ............... .... .... ............... .... .... ............... .... .... ............... .... .... .......................................... .... .... .......................................... .... .... .......................................... .... ........................... 3 4 % .... ............... .... .... .......................................... .... .... .......................................... .... .... .......................................... .... .... .......................................... .... .... ............... .... ........................... 2 7 % .... ............... .... .... ............. ............. .... .... ............. ............. .... .... ............. ............. .... .... ............. ............. .... .... ............. ............. .... .... ............. ...... .................................. .... .... ............. ...... .................................. .... .... ............. ............. .... .... ............. ............. .... .... ........t h e le a s t ....... .... ...... ............. .... .... ............. ............. .... .... ............. ............. .... .... ............. .......... .... ........................ ..... ................................. .... .............................................................. ........................................... ................................... .................................................................................. .................................................................................. .................................................................................. .................................................................................. .................................................................................. .................................................................................. ........................... .................................................................................. ........................... ........................... ....................................................... ........................... ........................... ....................................................... ....................................................... ....... .....
p re p a re d Micro (1-4) Small (5-19) M

99)
.................................................................. September October

Myanmar COVID-19 monitoring Round 5 
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Travel restrictions 6996

No gathering with no more than 5796

of firms prefer people 5796

that the Late night curfew 4796

government
m aintain No dine-in or retail except 4096

delivery or take-away options 4196

domestic
Reducing business operation 3196

Monrra 3296
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