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a. Non-discretionary development budget b. Discretionary development budget
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a. Growth of monetary aggregates
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b. Growth of deposits and loans
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Primary
Reason Female Male National
Child too young SN 9.40 I 2620 I 7.10
Security concerns NEEEG_—_—_—_—_—2230 W 8.30 I 1590
Family don't allow [ 21.40 B 4.40 I 13.60
Child needed to work [l 2.80 I 2460 I 1270
Did not like school/not learn enough N °.50 . 11.20 I 10.30
Other reason | 8.50 . 720 . 7.90
No schoollschool too far [N °.60 I 5.20 I 7 60
No female teachers [ 6.90 0.00 I 3.80
Schooling too expensive [l 2.60 B 280 270
Studied as far as needed [l 2.00 . 340 W 260
School did not allow | 1.10 . 4.30 W 250
Poor health/disability il 2.30 B 140 W 1.90
School temporary not functioning [ 0.80 ] 0.50 j0.70
Marriage | 0.40 10.50 ] 0.50
Did not have sufficient grades to cont.. | 0.40 | 0.00 | 0.20
Lower Secondary
Family don't allow [N <330 [N 520 I 30.30
Child needed to work [l 5.30 I 4450 [ 18.80
Did not like school/not learn enough Il 8.00 I 16.60 I 10.90
Security concerns [N 13.70 370 I 10.30
No school/school too far [l 8.50 Il 5.90 B 760
Other reason [l 5.00 B 12.20 B 740
No female teachers ]I 8.10 | 0.10 I 540
Poor health/disability [| 1.90 W 4.80 W29
Studied as far as needed ] 3.10 B220 B 280
Schooling too expensive | 0.70 §2.00 11.10
School temporary not functioning | 0.50 § 140 jo.8o
Child too young | 1.00 | 0.00 | 0.60
School did not allow | 0.10 ]1.10 | 0.50
Did not have sufficient grades to conti.. | 0.50 | 0.00 0.40
Marriage | 0.20 | 0.00 0.10
Upper Secondary
Child needed to work [Jj 3.60 P 4720 I 2450
Family don't allow SSEEEG— 3520 [ 250 I 20 40
Did not like school/not learn enough [l 940 . 1360 . 1140
Studied as far as needed [l 8.10 . 11.50 . 070
Other reason [ 5.50 B 820 B 6.80
Security concerns [l 7-50 j1.80 W 480
Schooling too expensive JJj 3.30 W 5.00 | EAl
Did not have sufficient grades to conti.. [Jjj 3.90 B 4.00 W39
Marriage [l 7.00 | 0.40 W 380
No school/school too far [Jii] 540 B210 W 380
No female teachers [Jil] 5-70 | 0.20 B 310
Poor health/disability Jj 2.20 j120 ji1.70
Child too young | 1.30 j1.70 j 150
School did not allow | 0.20 | 0.30 | 0.20
School temporary not functioning | 0.30 | 0.10 | 0.20
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Appendix Table 1: Standard Economic Indicators
2015 2016 2017 2018 2019 2020 2021

Output/Income
Nominal GDP (billion Af) 1,223 1,314 1,376 1,450 1,564 1,693 1,839
Nominal GDP (billion US$) 19.9 19.0 19.5 19.9 20.5 21.1 21.8
GDP Per Capita (US$) 590 550 550 548 550 555 561
Population (million) 33.7 34.7 35.5 36.4 37.2 38.1 38.9
Real Economy
Real GDP Growth 1.5 2.3 2.7 2.4 2.8 3.2 3.6
Agriculture -5.7 6.0 3.8 2.0 2.0 3.0 4.0
Industry 4.2 -0.8 0.4 2.0 2.0 3.0 4.0
Services 2.1 2.0 2.5 2.5 3.5 3.5 3.5
GDP Composition (%o GDP)
Agriculture 17.7 18.4 18.6 18.5 18.3 18.3 18.4
Industry 25.2 24.5 24.0 23.9 23.7 23.6 23.7
Services 53.3 53.1 53.1 53.1 53.4 53.6 53.5
Prices (12 month % change)
CPI Inflation (period average) -0.7 4.4 5.0 3.1 5.0 5.0 5.0
CPI Inflation (end-period) 1.1 4.5 3.1
Core Inflation (Excl. fuel and cereals) 0.3 5.6 3.4
External Sector
Exports of goods (million US$) 556 614 784 862 949 1063 1222
Imports of goods (million US$) 7,679 6,636 7,355 7,722 7,954 8,113 8,275
Merchandise trade balance -35.8 -31.6 -33.6 -34.4 -34.2 -33.4 -32.3
Net current transfers 36.2 39.6 40.4 40.6 39.6 38.4 34.5
Current account balance 7.5 7.1 1.6 0.2 -1.2 -1.6 -4.1
Foreign exchange reserves (Million USD) 6,752 7,330 8,129 8,163 7,915 7,573 6,681
Gross foreign exch. res. (months of merchai 10.6 13.3 13.3 12.7 11.9 11.2 9.7
External debt 6.2 6.5 6.6 6.8 7.0 7.2 7.4
Exchange rate (Af/USS, period average) 61.4 69.0 70.4
Exchange rate (Af/US$, end-period) 67.5 66.7 69.3
Monetary and Financial Statistics
Broad money (M2) 33.9 34.6 34.5 30.7 32.3 33.9 35.6
Total deposits (% GDP) 17.7 20.1 19.9 18.0 18.4 18.8 19.1
Total deposits 3,514 3,819 3,882 3,596 3,776 3,965 4,163
Share of dollar deposits (%) 71.8 69.5 67.5 .. .. . .
Credit to private sector, commercial banks 3.4 3.6 3.5 33 3.3 3.4 3.4
Loan-to-deposit ratio (%) 19.4 18.1 17.7 18.1 18.1 18.1 18.1
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Appendix Table 2: Selected Fiscal Indicators

2015 2016 2017 2018 2019 2020 2021

In billion Afghanis unless otherwise stated Est. Proj. Proj. Proj.
Domestic revenues 122.2 147.0 169.1 178.2 192.2 207.7 226.2
Tax revenues 59.2 65.4 75.9 80.0 86.3 93.1 103.0
Customs duty and fees 30.2 28.6 35.7 37.7 40.6 44.0 47.8
Nontax revenues 32.8 53.0 57.4 60.6 65.3 70.7 75.4
Donor grants 186.6 207.0 179.2 190.4 213.9 240.6 258.8
Discretionary grants 122.8 143.1 118.4 125.8 141.3 159.0 171.0
Nondiscretionary grants 63.8 63.9 60.8 64.6 72.5 81.6 87.8
Total expenditures 317.4 353.6 355.4 374.0 409.2 450.7 489.3
Recurrent expenditures 235.7 260.1 253.6 266.8 291.6 319.9 348.4
Security 143.1 145.6 133.9 141.9 156.1 171.7 187.2
Civilian 92.6 114.6 119.7 124.9 135.5 148.2 161.3
Wages and salaries 54.8 58.6 63.0 65.5 72.0 79.2 87.2
Operations and maintenance 17.4 29.7 29.1 30.2 32.0 34.6 37.7
Capital expenditure 2.3 2.3 2.8 2.9 3.1 3.3 3.4
Social transfers 17.0 223 23.0 24.4 26.4 29.0 30.7
Interest payments 1.2 1.6 1.8 1.9 2.0 2.1 2.2
Discretionary development 17.3 29.2 40.9 42.5 45.1 49.1 53.1
Nondiscretionary development 64.4 64.3 60.9 64.6 72.5 81.6 87.8
Discretionary balance -8.0 0.8 -7.0 -5.4 -3.2 2.3 -4.3
Overall balance -8.6 0.4 -7.2 -5.4 -3.2 2.3 -4.3
Overall balance excluding grants -195.2 -206.6 -186.3 -195.7 -217.0 -242.9 -263.1
Revenues to recurrent spending ratio (%) 51.9 56.5 66.7 66.8 65.9 64.9 64.9

Sl S
39

VAV Jle el ola



Appendix Table 3: Selected Fiscal Indicators

2015 2016 2017 2018 2019 2020 2021

In % GDP unless otherwise stated Est. Proj. Proj. Proj.
Domestic revenues 10.0 11.2 12.3 12.3 12.3 12.3 12.3
Tax revenues 4.8 5.0 5.5 5.5 5.5 5.5 5.6
Customs duty and fees 2.5 2.2 2.6 2.6 2.6 2.6 2.6
Nontax revenues 2.7 4.0 4.2 4.2 4.2 4.2 4.1
Donor grants 15.3 15.8 13.0 13.1 13.7 14.2 14.1
Discretionary grants 10.0 10.9 8.6 8.7 9.0 9.4 9.3
Nondiscretionary grants 5.2 4.9 4.4 4.5 4.6 4.8 4.8
Total expenditures 26.0 26.9 25.8 25.8 26.2 26.6 26.6
Recurrent expenditures 19.3 19.8 18.4 18.4 18.6 18.9 18.9
Security 11.7 11.1 9.7 9.8 10.0 10.1 10.2
Civilian 7.6 8.7 8.7 8.6 8.7 8.8 8.8
Wages and salaries 4.5 4.5 4.6 4.5 4.6 4.7 4.7
Operations and maintenance 1.4 2.3 2.1 2.1 2.0 2.0 2.1
Capital expenditure 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Social transfers 1.4 1.7 1.7 1.7 1.7 1.7 1.7
Interest payments 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Discretionary development 1.4 2.2 3.0 2.9 2.9 2.9 2.9
Nondiscretionary development 5.3 4.9 4.4 4.5 4.6 4.8 4.8
Discretionary balance -0.7 0.1 -0.5 -0.4 -0.2 -0.1 -0.2
Overall balance -0.7 0.0 -0.5 -0.4 -0.2 -0.1 -0.2
Overall balance excluding grants -16.0 -15.7 -13.5 -13.5 -13.9 -14.4 -14.3
Revenues to recurrent spending ratio (%) 51.9 56.5 66.7 66.8 65.9 64.9 64.9
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Appendix Table 4: Selected Fiscal Indicators

2015 2016 2017 2018 2019 2020 2021

In billion USD unless otherwise stated Est. Proj. Proj. Proj.
Domestic revenues 2.0 2.1 2.4 2.5 2.5 2.6 2.7
Tax revenues 1.0 0.9 1.1 1.1 1.1 1.2 1.2
Customs duty and fees 0.5 0.4 0.5 0.5 0.5 0.5 0.6
Nontax revenues 0.5 0.8 0.8 0.8 0.9 0.9 0.9
Donor grants 3.0 3.0 2.5 2.6 2.8 3.0 3.1
Discretionary grants 2.0 2.1 1.7 1.7 1.9 2.0 2.0
Nondiscretionary grants 1.0 0.9 0.9 0.9 0.9 1.0 1.0
Total expenditures 5.2 5.1 5.0 5.1 5.4 5.6 5.8
Recurrent expenditures 3.8 3.8 3.6 3.7 3.8 4.0 4.1
Security 2.3 2.1 1.9 2.0 2.0 2.1 2.2
Civilian 1.5 1.7 1.7 1.7 1.8 1.8 1.9
Wages and salaries 0.9 0.8 0.9 0.9 0.9 1.0 1.0
Operations and maintenance 0.3 0.4 0.4 0.4 0.4 0.4 0.4
Capital expenditure 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Social transfers 0.3 0.3 0.3 0.3 0.3 0.4 0.4
Interest payments 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Discretionary development 0.3 0.4 0.6 0.6 0.6 0.6 0.6
Nondiscretionary development 1.0 0.9 0.9 0.9 0.9 1.0 1.0
Discretionary balance -0.1 0.0 -0.1 -0.1 0.0 0.0 -0.1
Overall balance -0.1 0.0 -0.1 -0.1 0.0 0.0 -0.1
Overall balance excluding grants -3.2 -3.0 -2.6 2.7 2.8 -3.0 -3.1
Revenues to recurrent spending ratio (%) 51.9 56.5 66.7 66.8 65.9 64.9 64.9
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