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CREDI T NUMBER 2308 TA
(Amendnent)

Agr eenent Anmendi ng
Devel opnent Credit Agreemnent

(Financi al Sector Adjustnent Credit)

bet ween

UNI TED REPUBLI C OF TANZANI A

and

| NTERNATI ONAL DEVELOPMENT ASSCOCI ATI ON

Dat ed March 18, 1993

CREDI T NUMBER 2308 TA
(Amendnent)

AGREEMENT AMENDI NG
DEVELOPMVENT CREDI T AGREEMENT

AGREEMENT, dated March 18, 1993, between the UNI TED
REPUBLI C OF TANZANI A (the Borrower) and the | NTERNATI ONAL
DEVELOPMENT ASSOCI ATI ON (the Associ ation).

WHEREAS: (A) the Borrower and the Association have
entered into a Devel opnent Credit Agreenent (Financial
Sector Adjustnent Credit), dated November 18, 1991, (the
Devel opnent Credit Agreenent) for the purpose of
assisting in the financing of the programreferred to in
Recital (A) of the Preanble to the Devel opnent Credit
Agreement (the Program;

(B) the Borrower has requested the Association to
provi de further additional assistance towards the
financing of the Program by increasing the anmount made
avai |l abl e under the Devel opnent Credit Agreenent by an
anmount in various currencies equivalent to eight mllion
one hundred and seventy thousand Special Draw ng Rights
(SDR 8, 170, 000) ; and

WHEREAS t he Associ ati on has agreed, on the basis,



inter alia, of the foregoing, to provide such further
addi tional assistance to the Borrower upon the terms and
conditions set forth in this Agreenent;

NOW THEREFORE t he parties hereto hereby agree as
foll ows:

ARTI CLE |

Anmendnents to the Devel opnent
Credit Agreenent

Section 1.01. Section 1.02 of the Devel opnment Credit
Agreement is anmended by the deletion of the word "and" at
the end of Subsection (h) thereof and placing it at the
end of Sub-section (i) and the addition of the follow ng:

(k) "Amendi ng Agreenent" neans the Agreenent
Anendi ng the Devel opnent Credit Agreenent (Financial
Sector Adjustnent Credit) between the Borrower and the
Associ ati on, dated March 18, 1993;

Section 1.02. Section 2.01 of the Devel opnment Credit
Agreenent is amended to read as follows:

"Section 2.01. The Association agrees to |end
to the Borrower, on the terns and conditions set
forth or referred to in the Devel opnent Credit
Agreenent, an anount in various currencies
equi val ent to one hundred and fifty-eight mllion
three hundred and seventy thousand Speci al Draw ng
Ri ghts (SDR 158, 370, 000) (the Credit), which
i ncludes an original anmbunt in various currencies
equi val ent to one hundred fifty mllion two hundred
t housand Special Drawi ng Rights (SDR 150, 200, 000)
and an additional anount in various currencies
equivalent to eight mllion one hundred and seventy
thousand Special Drawi ng Rights (SDR 8, 170, 000)
(the Additional Financing).

Section 1.03. A proviso is added at the end of
Section 2.04 (b) of the Devel opnent Credit Agreenent
readi ng as foll ows:

"; provided, however, that any comm tnent
charge on the Additional Financing shall accrue
froma date sixty days after the date of the
Anendi ng Agreenent.”

Section 1.04. Paragraph 4 of Schedule 1 to the
Devel opnent Credit Agreenent is anended by the deletion
therefrom of the anount "SDR 73, 200, 000" and the
substitution therefor of the anmpunt "SDR 81, 370, 000".

Section 1.05. The foll ow ng paragraph is added at
the end of Schedule 1 to the Devel opment Credit
Agr eenent :

"6. After a date twelve nonths fromthe date of
the Second Anendi ng Agreenent, no wi thdrawal s
shal | be nade and no conmitnent shall be
entered into to pay anounts to or on the order
of the Borrower in respect of expenditures to
be financed out of the proceeds of the Second
Addi tional Financing. At any tinme after such
date, the Association may, by notice to the
Borrower, cancel the unw thdrawn amount of the
Second Additional Financing fromthe Credit
Account or any part thereof."

ARTI CLE 11



Effective Date; Term nation

Section 2.01. This Agreement shall not becone
effective until evidence satisfactory to the Association
shal | have been furnished to the Association, that the
execution and delivery of this Agreement on behal f of the
Borrower have been duly authorized or ratified by al
necessary governmental action.

Section 2.02. As part of the evidence to be
furnished pursuant to Section 2.01 of this Agreenent,
there shall be furnished to the Association an opinion or
opi nions satisfactory to the Association of counse
acceptable to the Association showi ng, on behalf of the
Borrower, that this Agreenent has been duly authorized or
ratified by, and executed and delivered on behalf of, the
Borrower and is legally binding upon the Borrower in
accordance with its terns.

Section 2.03. This Agreenent shall cone into force
and effect on the date upon which the Association shal
di spatch to the Borrower notice of its acceptance of the
evidence required by Section 2.01 of this Agreenent.

Section 2.04. If this Agreenent shall not have cone
into force and effect by a date ninety (90) days after
the date of this Agreenent, this Agreenment and all
obligations of the parties hereunder shall term nate
unl ess the Association establishes a later date for the
purposes of this Section. |If this Agreenent shal
term nate under the provisions of this Section, the
Devel opnent Credit Agreenent shall continue in full force
and effect, as if this Agreement had not been executed.

I'N WTNESS WHEREOF, the parties hereto, acting
through their duly authorized representatives, have
caused this Agreenment to be signed in their respective
nanes in the District of Colunmbia, United States of
Anerica, as of the day and year first above witten

UNI TED REPUBLI C OF TANZANI A

By /s/ Charles Nyirabu
Aut hori zed Representative

| NTERNATI ONAL DEVELOPMENT ASSCOCI ATI ON

By /s/ O Lafourcade
Acting Regi onal Vice-President
Africa



