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AFRI CAN FACI LI TY CREDI T NUMBER A-30-ZR
(Anmendnent)

Agr eement Anmendi ng
African Facility Credit Agreenent

(Structural Adjustnment Credit)

bet ween

THE REPUBLI C OF ZAl RE

and

| NTERNATI ONAL DEVELOPMENT ASSOCI ATI ON
as ADM NI STRATOR of the
SPECI AL FACI LI TY FOR SUB- SAHARAN AFRI CA

Dat ed Decenber 29, 1989

AFRI CAN FACI LI TY CREDI T NUMBER A-30-ZR
(Anmendnent)

AGREEMENT AMENDI NG
AFRI CAN FACI LI TY CREDI T AGREEMENT

AGREEMENT, dated Decenber 29, 1989, between the
REPUBLI C OF ZAI RE (the Borrower) and the | NTERNATI ONAL
DEVELOPMENT ASSCOCI ATI ON as ADM NI STRATCR of the SPECI AL
FACI LI TY FOR SUB- SAHARAN AFRI CA (the Admi nistrator).

WHEREAS: (A) the Borrower and the Adm nistrator have
entered into an African Facility Credit Agreenent
(Structural Adjustment Credit), dated July 29, 1987 (the
African Facility Credit Agreenent), in an anount of
seventy-two million two hundred thousand Special Draw ng
Ri ghts (SDR 72, 200, 000) for the purpose of assisting in
the financing of the program (hereinafter called the
Program) described in a letter, dated June 2, 1987, from
the Borrower to the Adnministrator and referred to in
Recital (B) of the Preanble to the African Facility
Credit Agreenent;

(B) the Borrower has subsequently requested the
Adm nistrator to provide additional assistance in support
of the Program and

WHEREAS t he Admini strator has agreed on the basis,



inter alia, of the foregoing to provide such additiona
assi stance to the Borrower upon the terms and conditions
set forth in this Agreenent;

NOW THEREFORE t he parties hereto hereby agree as
foll ows:

ARTI CLE |

Anendnents to the African Facility
Credit Agreenent

Section 1.01. Section 2.01 of the African Facility
Credit
Agreenent is anmended to read as follows:

"Section 2.01. The Administrator agrees to
lend to the Borrower, on the terns and conditions
set forth or referred to in the African Facility
Credit Agreenment, an anount in various currencies
equivalent to eighty-three mllion two hundred
thousand Special Drawi ng Rights (SDR 83,200,000) in
two tranches, the first tranche being an anmount in
various currencies equivalent to seventy-two
mllion two hundred thousand Special Draw ng Rights
(SDR 72, 200, 000) (the First Tranche), and the
second tranche being an amount in various
currencies equivalent to eleven mllion Special
Drawi ng Rights (SDR 11, 000, 000) (the Second
Tranche) . "

Section 1.02. Section 2.02 of the African Facility
Credit Agreenent is anmended by adding a new paragraph (c)
as foll ows:

"(c) Except as the Borrower and the
Adm ni strator shall otherw se agree, all amounts
withdrawn fromthe African Facility Credit Account
or made subject to a special commtnment pursuant to
Section 5.02 of the General Conditions shal
initially be charged against the First Tranche
until that Tranche has been exhausted, and shal
thereafter be charged agai nst the Second Tranche."

Section 1.03. Section 2.04 is deleted inits
entirety and the following is substituted therefor:

"Section 2.04. (a) The Borrower shall pay to
the Association a conmtnent charge on the
princi pal anmobunt of the Credit not w thdrawn from
time totime at a rate to be set by the Association
as of June 30 of each year, but not to exceed the
rate of one-half of one percent (1/2 of 1% per
annum

(b) The commitnent charge shall accrue: (i)
on the anount of the First Tranche, froma date
sixty days after the date of this Agreenent (the
accrual date) and on the anpunt of the Second
Tranche, fromthe date sixty days after the date of
the agreenent granting the Second Tranche, in each
case to the respective dates on which anmounts shal
be wi thdrawn by the Borrower fromthe Credit
Account or cancelled; (ii) at the rate set as of
the June 30 imedi ately preceding the accrual date
or at such other rates as may be set fromtine to
time thereafter pursuant to paragraph (a) above.
The rate set as of June 30 in each year shall be
applied as of the next paynent date in that year
specified in Section 2.06 of this Agreenent, except
that the rate set as of June 30, 1988 shall be
applied as of July 1, 1988.



(c) The commitnent charge shall be paid: (i)
at such places as the Association shall reasonably
request; (ii) without restrictions of any kind
i mposed by, or in the territory of, the Borrower;
and (iii) in the currency specified in this
Agreenent for the purposes of Section 4.02 of the
General Conditions or in such other eligible
currency or currencies as may fromtinme to time be
desi gnated or selected pursuant to the provisions
of that Section."

ARTI CLE ||
Effective Date; Term nation

Section 2.01. (a) This Agreenent shall not becone
effective until evidence satisfactory to the
Admi ni strator shall have been furnished to the
Adm ni strator that the execution of this Agreement on
behal f of the Borrower has been duly authorized or rati-
fied by all necessary governmental action.

(b) As part of the evidence to be furnished
pursuant to paragraph (a) of this Section, there shall be
furnished to the Administrator an opinion, satisfactory
to the Administrator, of counsel acceptable to the
Admi ni strator showi ng, on behal f of the Borrower, that
this Agreenent has been duly authorized or ratified by,
and executed on behalf of, the Borrower and is legally
bi ndi ng upon the Borrower in accordance with its terns.

Section 2.02. This Agreenent shall come into force
and effect on the date upon which the Admninistrator
di spatches to the Borrower notice of its acceptance of
the evidence required by Section 2.01 above.

Section 2.03. If this Agreenent shall not have cone
into force and effect by a date sixty (60) days after the
date of this Agreenent, this Agreenent and all
obligations of the parties hereunder shall term nate
unl ess the Administrator establishes a later date for the
purposes of this Section. If this Agreenent shal
term nate under the provisions of this Section, the
African Facility Credit Agreenent shall continue in ful
force and effect, as if this Agreement had not been
execut ed.

I'N WTNESS WHEREOF, the parties hereto, acting
through their duly authorized representatives, have
caused this Anendi ng Agreenent to be signed in their
respective nanes in the District of Colunbia, United
States of Anerica, as of the day and year first above
witten.

REPUBLI C OF ZAI RE

By /s/ Mishobekwa Kalinba wa Katana
Aut hori zed Representative

| NTERNATI ONAL DEVELCOPMENT ASSCCI ATl ON
as ADM NI STRATOR of the SPECI AL FACI LITY
FOR SUB- SAHARAN AFRI CA



By /s/ Ismail Serageldin
Acting Regional Vice President
Africa



