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Dr. Adama Coulibaly

Directeur General

Conseil du Coton et de I’ Anacarde

Plateau Immeuble CAISTAB 15° étage — BP 604
Abidjan, Cote d’Ivoire

Re: IBRD Credit 88450-CI (Cashew Value-Chain Competitiveness Project)
Additional Instructions: Disbursement and Financial Information Letter.

Dr. Coulibaly,

I refer to the Loan Agreement between CONSEIL DU COTON ET DE L’ANACARDE (the
“Borrower”) and the International Bank for Reconstruction and Development (the “Bank”) for the above-
referenced Project. The General Conditions, as defined in the Loan Agreement, provide that the Recipient
may from time to time request withdrawals of Credit amounts from the Credit Account in accordance with
the Disbursement and Financial Information Letter, and such additional instructions as the Association may
specify from time to time by notice to the Recipient. The General Conditions also provide that the
Disbursement and Financial Information Letter may set out Project specific financial reporting
requirements. This letter constitutes such Disbursement and Financial Information Letter (“DFIL”), and
may be revised from time to time.

1. Disbursement Arrangements, Withdrawal of Credit Funds, and Reporting of Uses of [Credit
Funds.

The Disbursement Guidelines for Investment Project Financing, dated February 2017,
(“Disbursement  Guidelines”) are available in the Association’s public website at
https://www.worldbank.org and its secure website “Client Connection” at
https://clientconnection.worldbank.org. The Disbursement Guidelines are an integral part of the DFIL, and
the manner in which the provisions in the guidelines apply to the Credit is specified below.

(i) Disbursement Arrangements

o General Provisions (Schedule 1). The table in Schedule 1 sets out the disbursement methods which
may be used by the Borrower, information on registration of authorized signatures?, processing of
withdrawal applications (including minimum value of applications and processing of advances),
instructions on supporting documentation, and frequency of reporting on the Designated Account.

(ii) Electronic Delivery. Section 11.01 (c) of the General Conditions.

The Association may permit the Recipient to electronically deliver applications (with supporting
documents) through the Association’s web-based portal (https:/clientconnection.worldbank.org) “Client
Connection”. This option may be effected if the officials designated in writing by the Recipient who are
authorized to sign and deliver Applications have registered as users of “Client Connection”. The designated
officials may deliver Applications electronically by completing the Form 2380, which is accessible through
“Client Connection”. By signing the Authorized Signatory Letter, the Recipient confirms that it is
authorizing such persons to accept Secure Identification Credentials (SIDC) and to deliver the Applications
and supporting documents to the Association by electronic means. The Recipient may continue to exercise




@ THE WORLD BANK

IBRD ¢ DA | WORLD BANK GROUP

e

e T

the option of preparing and deliw;g;ing Applications in paper_form. The Association reserves the right and
may, in its sole discretion, temporarily or permanently disallow the electronic delivery of Applications by
the Recipient. By designating officials to use SIDC and by choosing to deliver the Applications
electronically, the Recipient confirms through the authorized signatory letter its agreement to: (a) abide by
the Terms and Conditions of Use of Secure Identification Credentials in connection with Use of Electronic
Means to Process Applications and Supporting Documentation, available in the Association's public
website at https:/worldbank.org and “Client Connection”; and (b) to cause such official to abide by those
terms and conditions.

II. Financial Reports and Audits.

(1) Financial Reports. The Recipient must prepare and furnish to the Association not later than forty-five
(45) days after the end of each calendar quarter, interim unaudited financial reports (“IFR”) for the Project
covering the quarter. :

(ii) Audits. Each audit of the Financial Statements must cover the period of one fiscal year of the Borrower,
commencing with the fiscal year in which the first withdrawal was made. The audited Financial Statements
for each such period must be furnished to the Association not later than six (6) months after the end of such
period.

III. Other Information.

For additional information on disbursement arrangements, please refer to the Loan Handbook
available on the Association’s website (http://www.worldbank.org/) and “Client Connection”. The
Association recommends that you register as a user of “Client Connection”. From this website you will be
able to prepare and deliver Applications, monitor the near real-time status of the [Grant] [Credit], and
retrieve related policy, financial, and procurement information. For more information about the website and
registration arrangements, please contact the Association by email at clientconnection@worldbank.org.

If you have any queries in relation to the above, please contact Issa Thiam, Finance Officer at
ithiam@worldbank.org, with copy to Michel De Marigny, Finance Analyst at mdemarigny@worldbank.org

using the above reference.
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Attachments
1. Statement of Expenditure (SOE)

With copies: Ministry of Finance
Plateau Immeuble SCIAM 19%™ étage — BPV 163
[Abidjan], [Céte d’Ivoire
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Credit
Number

88450

Country

Schedule 1 : Disbursement Provisions

Cote d’Ivoire

Borrower

Conseil du Coton de I’Anacarde

Closing Date

Section [IIL.B.2.] of Schedule [2] to
the Loan Agreement.

Disbursement Methods

Name of the Project

Cashew Value-Chain
Competitiveness Project

Disbursement
Deadline Date

Subsection 3.7 **

Four months after the closing date.

Methods Supporting Documentation
Section 2 (*¥) Subsections 4.3 and 4.4 (**)
Direct Payment [Yes] Copy of records
Reimbursement [Yes] Statement of Expenditure (SOE) in the format provided in Attachment 2 of the DFIL
Designated Account [Yes] Statement of Expenditure (SOE) in the format provided in Attachment 2 of the DFIL

_Special Commitments _

Yes

Copy of Letter of Credit

Ceiling

Variable

! Authorized Signatures (subsection 3.1).
Applications for this Financing will be signed by the official(s) authorized to sign Applications as indicated in your letter of September
28, 2016 and signed by H.E. Adama KONE, Ministre de L’Economie et des Finances.

Type Segregated

Financial Institution — BCEAO - Abidjan Currenc FCFA

Name Y

Frequency of Reporting Monthly Amount Based on the forecasted first
Subsection 6.3 (** disbursement amount

e The minimum value of applications for Reimbursement, Direct Payment and Special Commitment is twenty percent of the
Designated Account Ceiling.

Applications (subsections 3.2 - 3.3). Please provide completed and signed (a) applications for withdrawal, together with supporting documents, and (b)
applications for special commitments, together with a copy of the commercial bank letter of credit, to the address indicated below:

The World Bank, Loan Department
Delta Center, 13th Floor, Menegai Road, Upper Hill
Nairobi, Kenya




After the Effective Date, the Borrower has to maintain an amount in the Guarantee Account equal to eighteen (18) months’ peak
anticipated debt service payments for the principal or interest repayments for Loan amounts that have already been disbursed or are
requested to be disbursed by the Borrower. Therefore, once the Borrower requests a disbursement, WFACS will contact the CROCR
team to do the calculation and advise what amount the Borrower needs to deposit into the Guarantee Account in order to comply with
their obligation described above. WFACS will communicate such amount to the Borrower. Once the Borrower has confirmed that the
deposit of the amount has taken place, WFACS will confirm with Loan Client Services (LCS) that this is indeed the case and, upon
receipt of such confirmation from LCS, will disburse the requested amount to the Borrower.

procedsof the financig alloted to Categor () of the table a se out in Schdule 2, ection II of the Longeent (Withrawl
Loan Proceeds) will disburse through the Designated Account. To that effect, the Ceiling of the DA will be temporarily increased to accommodate
the disbursement of category 4 amount.

** Sections and subsections relate to the “Disbursement Guidelines for Investment Project Financing”, dated February 2017



Rioaa3 {03 10; PISH 3q PRGNS WG EeTE Y

(woae00; LIsw)

W PHUEBI 1R JOF S 20; SPAWNIOP Musoddng.
EX] wioL _[ooe 000
@)} 01 X 6 193} [C=ZT
v 1WN02oY BBAAY {ON 0 S3A)
wnod pajeutesaq ud 10}
pageuliesaq su ool aw | woowy | wwgay | LoweRioRy ‘ puowpous . |§ 0090 zpoenun engpuadca o
way Spba3 | éq paoupeyy, p - foquuw o p jo uondudsag 1aug | euey s agddeg | WaN
Junotny o awg P03 30AM | 10 R0 | 3oMoam | 10U0UO) Junowk pee | WD) | manay soug
10 junowe oy fwaumspeneos | gioenucd
S1 [ € 1 oF © 0 1 9 S * € Z 1
Humcy poreulesad ag 10 ANO
'd !! (431 3583)d) JURIB/NPI13/UG0; R 4O N1RP BUISO}D 3G 3103 PIALINII UIIG 3ARY SAUNLPUIAXS JUIMOH O A
L T !! [y asead) poriad BurauRusy 31RO 3y} BULND panIu U3 3ABY 53103PUANS BUIMCHO} YL
e woneaddy
W RIS/ Ip3 15/ w01 [ a ] WO poriad 3y Buing pew WawARY
o
SOHIPUBEX ] JO WaLBRIS
] pure voy 10} yueg d ~qudl

SIMIPUAAXT JO JUSWANEB)S — 7 JUIWYIE)Y




