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Operations Portfolio (IBRD/IDA and Grants) 
National Projects 

Project ID Project Name Lead GP 
Approval  

Date 

Closing  

Date 

Total  

Commitment 

Undisbursed 

 Balance 
Cofinancing 

P162316 Integrated Risk Management in the Rural Agroindustrial System Agriculture and Food 24-May-2018 30-Sep-2026 $45.92M $0.08M $0.00M 

P168911 Improving Inclusion in Secondary and Higher Education Education 28-Jun-2019 30-Jun-2026 $641.00M $48.67M $0.00M 

P174946 Digital Inclusion and Innovation in Public Services in Argentina Governance 30-Mar-2021 28-Feb-2027 $80.00M $11.00M $0.00M 

P175138 Buenos Aires – Mitre Passenger Railway Line Modernization Project Transport and Logistics 30-Apr-2021 30-Jun-2026 $347.00M $160.99M $0.00M 

P175669 Sustainable Recovery of Landscapes and Livelihoods in Argentina Project 

Environment, Natural 

Resources & the Blue 

Economy 

24-Feb-2022 31-May-2027 $27.00M $11.80M $12.00M 

P176781 Promoting Better Jobs through Integrated Labor and Skills Programs Social Policy 24-Feb-2022 30-Apr-2029 $480.00M $106.10M $0.00M 

P178553 Clean Energy for Vulnerable Households and Communities Project Energy & Extractives 27-Jun-2023 30-Jun-2029 $41.00M $0.00M $0.00M 

P178609 Strengthening data infrastructure to close the digital gap in Argentina Project Digital Development 06-Dec-2022 31-Jan-2028 $130.00M $104.50M $0.00M 

P179595 
Program for Effective Universal Health Coverage and National Health System 

Integration 

Health, Nutrition & 

Population 
27-Jun-2023 31-Dec-2026 $300.00M $129.55M $0.00M 

P180092 Strengthening Food Programs for Vulnerable Populations Social Policy 22-Aug-2023 30-Jun-2028 $322.00M $72.05M $0.00M 

P505179 Supporting the Federal Policy for Enhancing Foundational Literacy Education 27-Nov-2024 30-Apr-2029 $500.00M $256.43M $0.00M 

P505675 Integrated Early Childhood Development Project Social Policy 27-Nov-2024 28-Dec-2029 $500.00M $349.25M $0.00M 

P506430 Supporting the Transition to Sustainable Electricity and Gas Sectors in Argentina Energy & Extractives 19-Nov-2024 31-Dec-2028 $510.00M $128.14M $0.00M 

P506846 Support to the Sustainability and Equity of Public Transport Project Transport and Logistics 19-Nov-2024 30-Dec-2027 $340.00M $73.61M $0.00M 

P508935 Tax Administration Services Modernization Program Governance 29-Jul-2025 31-Jul-2029 $300.00M $210.00M $0.00M 

P509552 Argentina: Fiscal Sustainability and Competitiveness DPF 
Macroeconomics, Trade and 

Investment 
11-Apr-2025 31-Dec-2026 $1,500.00M $0.00M $0.00M 

Total  16 projects    $6,063.92M $1,662.17M $12.00M 
 

Provincial Projects 

Project ID Project Name Lead GP 
Approval  

Date 

Closing  

Date 

Total  

Commitment 

Undisbursed 

 Balance 
Cofinancing 

P159843 Metropolitan Buenos Aires Urban Transformation Project Urban, Resilience and Land 27-Feb-2017 31-Dec-2026 $299.96M $38.55M $0.00M 

P161798 Salado Integrated River Basin Management Support Project Urban, Resilience and Land 06-Apr-2017 30-Jun-2027 $252.84M $40.36M $0.00M 

P179534 Strengthening the Digital Health Agenda in the Province of Buenos Aires 
Health, Nutrition & 

Population 
05-Jul-2023 30-Apr-2027 $50.00M $34.92M $0.00M 

P508558 
Resilient Infrastructure for Regional Economic Development and Job Creation 

Phase 1 - Province of Neuquén Project 
Transport and Logistics 19-Nov-2025 31-Dec-2030 $150.00M $150.00M $0.00M 

 
 

 
 

 

 
 

Total 4 projects    $752.80M $263.83M $0.00M 
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Statement of IFC’s Committed and Disbursed Portfolio 

 

 

FY21 FY24 FY25 FY26 YTD

40.0 180.0 250.0 1,870.0

40.0 100.0 50.0 570.0

- 80.0 200.0 1,300.0

- 63.0 84.1 63.6

- 63.0 84.1 63.6

- - - -

FY21 FY24 FY25 FY26 YTD

40.0 267.4 363.0 1,870.0

40.0 115.2 78.8 570.0

- 152.2 284.2 1,300.0

- 63.0 84.1 63.6

- 63.0 84.1 63.6

- - - -

MAS

296.2

295.8

214.9

80.9

0.4

81.4

37.9%

Industry
Committed 

Exposure

INR 400.0

CF6 150.0

CM6 81.0

CM6 66.1

CM6 65.7

2,538.9

824.4

1,714.5

210.7

210.7

0.0%

Total

1,153.1

465.6

322.7

142.9

687.5

81.4

25.2%

Portfolio 

Outstanding

-

-

81.0

66.1

65.7

Total Funds Managed by IFC

2.8

0.6

3.5

64.4

134.5

-

-

FIG

185.1

35.1

35.1

-

150.0

-

0.0%

-

FY23

103.3

31.1

72.2

-

-

-

Agribusiness & Forestry

FY22

198.9

FY23

0.0

0.0

0.0

-

-

INR

4. Argentina Advisory Services Portfolio by Industry (as of Mar 31, 2026)

Long Term Finance (LTF)

  Industry

CTA-PPP

INR

Total AS Portfolio in Argentina

of which IFC Own Account

of which Core Mobilization

Short Term Finance (STF)

of which IFC Own Account

CDF

3.8

3.8

-

3.8

-

NPL Ratio (%)

3. Top 5 Portfolio Clients by Committed Exposure in Argentina (as of Mar 31, 2026)

Client

Rincon Mining Pty Limited

BBVA Argentina

PAE - Argentine

Molino Canuelas

Los Grobo

-

0.0%

-

FY22

267.6

83.7

183.9

-

-

-

Industry Group Sector

Oil, Gas & Mining

Financial Markets

Manufacturing

Agribusiness & Forestry

of which Core Mobilization

2. Argentina Investment Portfolio by Industry Group (as of Mar 31, 2026)

Industry Group

Committed Exposure

Portfolio Outstanding

      of which Loan Outstanding

      of which Equity Outstanding

Undisbursed

Non-Performing Loans (NPLs)

668.0

130.9

72.7

58.2

537.1

-

-

of which Core Mobilization

1b. Argentina Historical Investment Program Commitments by Fiscal Year Based on Country of Proceeds (JV Country) (as of Mar 31, 2026)

Long Term Finance (LTF)

of which IFC Own Account

of which Core Mobilization

Short Term Finance (STF)

of which IFC Own Account

1a. Argentina Historical Investment Program Commitments by Fiscal Year Based on Primary Country (as of Mar 31, 2026)

-

FY21-FY26

2,911.3

918.8

1,992.5

210.7

210.7

FY21-FY26



   

 

 

MIGA’s Guarantee Portfolio 

 

Project name  
Effective 

date  

Expiration 

date  
Investor  Sector  

Gross Exposure 

(US$ millions)  

Banco Santander Argentina S.A.  04/28/2025 07/01/2028  Banco Santander S.A.   Financial 500.0 

Banco BBVA Argentina S.A. 03/31/2025 03/30/2028  
Banco Bilbao Vizcaya 

Argentaria S.A. 
Financial 450.0 

Total          950.0 

 

 
 

 



 

Key Macroeconomic Indicators 

 

2025 2026 2027 2028 2029 2030 2031 2032 2033

National Accounts

GDP at constant prices (%) 4.4 3.6 3.7 3.5 3.2 3.2 3.0 2.8 2.5

Consumption 6.7 2.4 2.7 2.7 2.3 2.4 2.2 2.2 2.1

Investment 22.5 8.4 8.4 7.2 3.8 4.0 3.8 3.5 3.5

Exports (Goods and Services) 7.6 4.6 5.8 4.9 4.5 4.5 4.3 4.1 4.0

Imports (Goods and Services) 27.0 4.0 5.9 5.0 4.4 4.5 4.1 3.9 3.8

Sectorial Contribution

Agriculture (ppts) 0.4 0.3 0.2 0.2 0.2 0.3 0.3 0.2 0.2

Industry (ppts) 0.7 0.8 0.7 0.7 0.7 0.8 0.8 0.8 0.7

Services (ppts) 2.3 2.0 2.1 2.0 1.9 1.9 1.8 1.7 1.2

Inflation

GDP deflator 39.8 27.4 13.9 8.6 7.5 7.5 7.5 5.0 5.0

CPI (eop) 31.5 28.0 15.0 8.5 7.5 7.5 7.5 5.0 5.0

Selected Monetary Accounts 

BCRA Fiscal Financing 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Credit to private sector 14.2 14.8 16.3 17.1 17.2 17.5 17.7 18.1 18.5

Money Base 5.1 5.3 5.7 6.1 6.5 6.7 6.9 7.1 7.3

External Sector

Exports fob (in bn USD) 87.2 99.5 104.4 109.0 114.5 117.5 120.5 123.5 126.5

Imports fob (in bn USD) 71.8 80.1 84.1 87.2 91.0 94.0 97.0 100.0 103.0

Current account balance -1.1 -0.5 -0.9 -0.8 -0.5 -0.3 -0.2 0.0 0.1

FDI 1.6 1.7 2.1 2.2 2.3 2.4 2.5 2.5 2.5

Debt

Public debt (external and domestic) /1 78.3 73.8 70.8 68.4 65.8 63.0 60.5 58.0 55.6

External Debt (US$ billions) 299.0 316.4 350.2 370.1 390.2 403.7 410.0 413.3 415.8

Fiscal Accounts /3

Total revenue and grants 31.4 31.4 31.6 31.6 31.6 31.6 31.6 31.6 31.6

Total expenditure and net lending 31.5 31.2 31.3 31.3 31.3 31.3 31.3 31.3 31.3

Overall fiscal balance -0.1 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3

Memorandum items

GDP per capita (%) 4.1 3.3 3.3 3.2 2.8 2.8 2.6 2.5 2.4

Gross reserves (US$ billions, EoP) 41.1 51.1 62.1 79.1 102.1 122.1 137.1 147.1 153.1

in months of next years imports 6.2 7.3 8.5 10.4 13.0 15.1 16.5 17.1 17.3

Net International reserves (US$ billions, EoP)/4 -11.8 -1.8 9.2 26.2 49.2 74.3 97.9 107.9 113.9

Nominal exchange rate (AR$/US$;EoP) 1459.0 - - - - - - - -

Nominal GDP (in bn of ARS, avg) 852,003    - - - - - - - -

Source: WB based on INDEC, BCRA, Ministry of Economy and IMF

Table 1. Key Macroeconomic Indicators

Percent of GDP, unless otherwise indicated

Annual percentage change unless otherwise indicated

Notes: 1/ Federal government public debt; 2/ Includes federal government external and domestic debt amortizations and general government interest payments; 3/ 

General Government accounts. Excludes Municipalities, but includes provincial transfers to Municipalities; 4/ Net International reserves corresponds to Gross Reserves 

minus gross official liabilities with maturities of under one year. It excludes Paris club payments. Gross official liabilities include fund disbursements net of payments 

excluding the net financing component over the program period.


