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IV. Select Macroeconomic Indicators

2021 2022 2023 2024 2025 2026 2027 2028
Act. Act. Act. Act. Est. Proj Proj Proj
Real economy
GDP (current LCU, billions) 243,303 274,234 314,024 372,823 441,535 492,333 543,507 598,064
GDP per capita (US$) 27139 2,8702 21375 1,0754 12233 . . .
Real GDP per capita growth (%) -1.0 2.2 1.2 19 1.9 15 16 1.7
Real GDP growth (%) 1.1 4.3 3.3 4.1 4.0 4.1 4.2 4.3
Agriculture 3.8 25 1.2 1.7 2.9 3.3 3.5 3.6
Industries -9.3 10.2 4.0 28 4.6 4.0 4.0 4.1
Industry - oil -39.1 24.8 4.4 5.5 8.5 6.0 0.0 0.0
Industry - non-oil 1.0 71 3.9 21 3.6 3.5 5.0 5.2
Services 28 3.6 3.7 4.4 4.1 4.5 4.6 4.6
Prices
GDP deflator (percent) 12.6 8.0 10.8 14.1 13.9 7.1 5.9 5.5
CPI inflation (average, percent) 17.0 18.8 247 33.2 23.0 14.9 12.1 10.7
Qil price (Bonny light, US$/bbl) 65.5 104.6 85.2 82.5 71.0 82.0 67.0 67.6
Exchange rate (average, N/$) 410.3 428.2 6447 1,490.0 1,519.5
Fiscal accounts Percent of GDP
Revenues 4.4 4.8 5.6 8.8 9.5 10.3 10.5 10.7
Expenditures 8.2 8.5 9.3 11.6 12.6 13.6 13.6 13.4
Primary fiscal balance -1.9 -1.5 -1.1 -04 -0.5 -1.0 -0.7 -0.5
Overall fiscal balance -3.8 -3.7 -37 -2.8 -3.1 -34 -3.1 -2.8
Public debt 282 29.7 37.0 49.2 40.1 38.3 41.3 40.0
External debt 71 6.8 12.2 19.0 16.3 15.0 18.2 17.4
Domestic debt 211 22.9 24.8 30.2 23.9 234 23.2 226
Balance of payments Percent of GDP, unless stated otherwise
Current account balance -0.5 0.5 1.2 7.6 4.8 6.0 3.0 1.6
Trade balance -2.8 -1.2 -1.1 -0.1 0.0 2.0 -1.5 -2.4
Exports of goods and services 8.6 10.8 12.4 23.0 215 22.0 20.5 201
Imports of goods and services -11.4 -12.0 -13.4 -23.1 -21.5 -19.9 -22.0 -22.5
Primary income -1.4 -1.6 -2.2 -2.3 -3.1 -2.8 -3.3 -3.0
Secondary income 37 34 45 99 8.0 6.8 7.8 7.0
Net foreign direct investment 0.9 -0.1 04 0.8 1.8 1.8 2.0 2.1
Net foreign portfolio investment 0.9 0.7 14 6.3 3.1 1.7 1.7 1.6
Gross reserves (million US$, eop) 41,181 37,194 32,912 40,878 45,502 57,664 54,794 51,969
Gross reserves (months of imports) 73 5.8 6.0 8.5 8.7 9.9 8.7 7.5

Sources: NBS, CBN, OAGF, DMO, and World Bank estimates and projections (April 2026)
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