Annex 5 - Selected Economic Indicators
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Average
2015-2025 2021 2022 2023 2024 2025 2026f 2027f
Income and Economic Growth
Real GDP growth at factor cost (annual %) 8.0 6.3 6.4 7.2 8.1 9.2 8.0 6.9
Agriculture 53 5.5 6.1 6.3 7.0 7.3 6.6 5.2
Industry 12.9 7.3 4.9 6.9 9.2 13.0 11.2 9.3
Services 8.1 6.3 7.6 7.9 7.7 7.5 6.8 6.5
GDP per capita (US$) 932 911 1,011 1,272 1,595 933 901 1,003
Prices
Inflation, consumer prices (annual %, end of year) 18.3 24.6 34.0 29.3 19.9 13.9 12.9 11.0
Inflation, consumer prices (annual %, period
average) 18.3 20.2 337 326 26.7 16.1 11.1 12.1
Fiscal
Revenue (% of GDP) 10.9 10.2 8.1 7.9 7.2 9.2 10.8 11.4
Expenditures (% of GDP) 14.4 13.8 12.7 10.8 9.5 12.0 13.4 13.3
Interest payments (% of GDP) 0.5 0.6 0.6 0.6 0.6 0.8 1.2 1.2
Fiscal balance, including grants (% of GDP) -2.6 -28 42 26 20 -1.2 -1.8 -1.4
Fiscal balance, excluding grants (% of GDP) -3.4 -3.6 —46 3.0 -2.3 -2.9 -2.6 -1.9
Primary fiscal balance, including grants (% of
GDP) 2.1 -22 =35 20 -1.4 -0.4 —-0.6 —-0.2
Total public debt (% of GDP) 513 56.1 49.0 402 35.5 50.5 45.1 40.7
External public debt (% of GDP) 26.1 29.0 24.1 19.5 16.9 34.0 325 293
External sector
Trade balance (% of GDP) -12.5 -9.6 -—11.1 83 -7.1 -8.3 -9.4 8.5
Merchandise exports (% of GDP) 3.5 32 32 2.2 1.8 6.6 8.4 8.5
Merchandise imports (% of GDP) 16.0 12.8 14.3 10.5 8.9 14.9 17.8 17.0
Net services —0.1 0.0 0.5 0.6 0.6 1.2 1.3 1.5
Service exports 4.7 4.4 5.0 4.4 3.7 6.5 6.7 6.5
Service imports 4.8 4.4 4.5 3.8 3.1 53 5.4 5.0
Current account balance (% of GDP) -5.4 -29 41 -2.9 -3.0 -1.1 2.3 -1.8
Foreign direct investment (% of GDP) 33 3.6 2.6 2.1 1.9 3.2 3.2 2.9
Gross official reserves
USS$, millions 2,807 2,881 1,535 1,029 1,433 4418 5,733 8,403
months of imports 1.6 1.5 0.7 0.5 0.7 1.8 2.2 2.9
Poverty
Poverty headcount ratio (US$3 per day, 2021
PPP? terms, % of population) 40.5 386 424 429 433 41.8 39.1 37.7
Gini coefficient 0.32 029 029 032 0.34 0.35 0.36 0.37
Memo:
Nominal GDP (LCU, billions) 5,367 4,341 6,157 8,723 11,785 15,094 18,687 22,592
Nominal GDP (USS$, billions) 113 111 127 164 211 126 123 138

Source: GOE, IMF, and World Bank staff estimates.

Note: a. PPP - Purchasing power parity.
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