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Annex 5: Selected Country-Level Economic Indicators 

KIRIBATI 

 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 
 Real sector 
Current price GDP (US$, 
millions) 

 217.0   221.0   285.0   270.0   288.0   308.0   313.0   328.0   340.0   352.0   366.0   381.0   396.6  

Real GDP growth (%)  3.3   (1.3)  8.5   4.6   2.7   5.3   3.9   3.2   2.5   2.2   2.1   2.1   2.1  
Constant price GDP (US$, 
millions) 

 217.0   214.0   232.0   243.0   250.0   263.0   273.0   282.0   289.0   295.0   301.0   308.0   314.0  

     Agriculture  54.0   55.0   57.0   64.0   63.0   66.0   68.0   70.0   72.0   74.0   75.0   77.0   79.0  
     Industry  23.0   20.0   24.0   24.0   23.0   26.0   27.0   28.0   29.0   30.0   30.0   31.0   31.0  
     Services  140.0   139.0   151.0   155.0   163.0   171.0   177.0   183.0   188.0   192.0   196.0   200.0   204.0  
Inflation (CPI, % change)  (1.8)  2.6   2.1   5.3   9.3   2.5   7.8   3.5   3.0   2.5   2.0   2.0   2.0  
 Fiscal sector (% of GDP) 
Fiscal balance  10.9 3.7 -10.8 -18.3 0.2 -22.1 -15.1 -16.6 -15.0 -13.4 -15.0 -15.2 -15.0 
   Total revenues  119.2 105.9 73.2 69.4 95.6 76.0 111.2 94.5 88.8 89.3 86.5 85.4 85.0 
   Total expenditures  108.3 102.2 83.9 87.7 95.4 98.1 126.3 111.1 103.8 102.8 101.7 100.6 100.0 
Public debt 18.3 16.5 17.4 16.5 11.5 9.9 8.6 16.2 22.3 27.1 32.9 38.9 43.6 
    External 18.3 16.5 17.4 16.5 11.5 9.9 8.6 16.2 22.3 27.1 32.9 38.9 43.6 
    Domestic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
 External sector (% of GDP) 
Current account balance  49.5 40.0 7.1 (12.0) (1.8) (2.0) (0.6) (0.9) (1.2) (1.4) (1.6) (1.6) (1.6) 
    Trade balance (82.4) (71.6) (67.0) (92.9) (95.7) (88.6) (84.8) (84.4) (83.7) (83.4) (82.6) (82.2) (82.0) 
        Exports 18.5 11.9 3.7 7.6 5.9 6.2 6.2 6.2 6.3 6.3 6.3 6.5 7.0 
        Imports  101.0 83.5 70.7 100.5 101.7 94.8 91.1 90.6 90.1 89.7 89.0 88.8 89.0 
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REPUBLIC OF THE MARSHALL ISLANDS 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 232.9   241.8   258.9   253.4   259.3   280.6   302.2   332.2   357.4   376.1   392.0   407.7   424.2  

Real GDP growth (%)  10.5   (2.8)  1.2   (1.1)  (3.9)  2.8   2.5   4.1   2.4   1.9   1.8   1.6   1.6  
Constant price GDP (US$, 
million) 

 227.2   220.9   223.6   221.1   212.3   218.7   224.2   233.3   238.8   243.4   247.8   251.7   255.8  

     Agriculture              
     Industry              
     Services              
Inflation (CPI, % change)  (0.1)  (0.7)  2.2   2.8   7.4   5.4   3.3   2.9   4.1   2.9   2.4   2.4   2.4  
 Fiscal sector (% of GDP) 
Fiscal balance   (1.5)  2.8   0.4   0.9   1.3   3.8   1.9   (5.1)  0.9   0.8   0.2   0.2   (4.1) 
   Total revenues   63.7   70.3   70.0   68.4   69.5   75.2   68.2   78.5   82.0   80.4   80.8   80.5   75.6  
   Total expenditures   65.3   67.5   69.6   67.5   68.2   71.4   66.3   83.7   81.1   79.6   80.5   80.3   79.7  
Public debt  29.0   27.4   24.5   23.5   21.1   17.3   14.6   18.7   17.1   16.4   16.4   17.2   21.0  
    External  29.0   27.4   24.5   23.5   21.1   17.3   14.6   18.7   17.1   16.4   16.4   17.2   21.0  
    Domestic              
 External sector (% of GDP) 
Current account balance   (31.2)  14.9   22.7   10.0   16.8   14.0   10.3   4.0   7.9   5.7   4.7   3.4   (2.5) 
    Trade balance  (79.0)  (37.0)  (25.0)  (37.4)  (32.8)  (35.4)  (35.2)  (52.5)  (51.3)  (52.4)  (54.2)  (55.2)  (56.0) 
        Exports  36.6   35.3   46.2   40.5   38.6   37.4   36.3   35.4   34.4   34.0   33.8   33.9   33.9  
        Imports   115.6   72.3   71.3   78.0   71.4   72.8   71.5   87.9   85.7   86.4   88.0   89.1   89.9  
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FEDERATED STATES OF MICRONESIA 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 394.5   372.9   391.6   415.2   443.0   481.1   503.5   523.0   542.1   562.1   580.7   597.5   613.5  

Real GDP growth (%)  3.4   (2.0)  3.1   (3.1)  1.1   2.3   1.1   1.0   1.3   1.4   1.0   0.7   0.7  
Constant price GDP (US$, 
millions) 

 255.8   250.7   258.5   250.5   253.3   259.1   261.9   264.4   267.8   271.6   274.5   276.3   278.1  

     Agriculture              
     Industry              
     Services              
Inflation (CPI, % change)  2.2   1.0   1.8   5.0   6.2   5.4   3.5   2.9   2.4   2.2   2.2   2.2   2.0  
 Fiscal sector (% of GDP) 
Fiscal balance   19.6   6.4   4.5   7.8   1.6   1.7   0.4   0.4   (0.2)  (0.5)  (0.8)  (1.0)  (1.3) 
   Total revenues   77.0   67.1   71.3   67.0   59.4   61.5   60.4   62.0   66.5   69.2   69.0   64.6   62.0  
   Total expenditures   57.4   60.7   66.8   59.3   57.9   59.8   60.0   61.7   66.7   69.7   69.8   65.6   63.2  
Public debt  19.8   21.5   17.0   15.1   12.8   10.4   8.8   7.4   7.4   7.6   8.2   8.9   9.4  
    External  18.7   20.2   16.1   14.3   11.2   9.4   8.0   6.7   6.8   7.1   7.8   8.6   9.2  
    Domestic  1.1   1.3   0.9   0.8   1.5   1.0   0.9   0.7   0.6   0.5   0.4   0.3   0.2  
 External sector (% of GDP) 
Current account balance   20.0   7.9   10.4   16.8   5.7   3.7   4.0   1.4   -    (0.5)  (0.7)  (0.9)  (0.8) 
    Trade balance  (35.7)  (48.1)  (51.1)  (46.9)  (51.1)  (51.5)  (48.8)  (50.9)  (53.6)  (54.8)  (54.4)  (52.2)  (50.7) 
        Exports  (35.5)  (22.9)  (19.7)  (28.9)  (22.1)  (22.4)  (22.1)  (21.8)  (21.7)  (21.6)  (21.1)  (21.1)  (21.1) 
        Imports   (71.2)  (71.0)  (70.7)  (75.8)  (73.2)  (73.9)  (70.9)  (72.8)  (75.2)  (76.3)  (75.6)  (73.3)  (71.7) 
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NAURU 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 125.2   124.7   175.4   152.4   151.4   162.6   167.2   176.8   184.5   192.3   200.5   209.1   217.7  

Real GDP growth (%)  1.0   0.7   7.2   2.8   0.6   1.6   2.1   1.9   1.9   1.8   1.8   1.8   1.8  
Constant price GDP (US$, 
millions) 

 125.2   126.0   135.1   138.9   139.7   142.0   144.9   147.7   150.5   153.2   156.0   158.8   161.6  

     Agriculture                                                     
     Industry                                                     
     Services                                                     
Inflation (CPI, % change)  4.3   0.9   1.1   3.6   4.8   9.3   6.1   4.5   3.4   3.0   2.7   2.5   2.3  
 Fiscal sector (% of GDP) 
Fiscal balance           44.4   24.8   19.3   29.8   3.6   9.5   10.2   12.3   13.5   15.4   15.0  
   Total revenues   148.7   170.2   137.4   158.3   137.4   151.9   135.2   141.1   140.0   139.5   138.9   138.7   139.0  
   Total expenditures   118.9   134.5   93.0   133.5   118.1   122.1   131.6   131.6   129.8   127.2   125.4   123.3   124.0  
Public debt  62.9   61.4   20.5   22.2   20.4   17.4   14.9   12.9   10.8   9.3   7.8   6.7   5.9  
    External  29.5   30.1   3.9   12.2   11.6   9.7   8.1   6.8   5.3   4.3   3.4   2.7   2.3  
    Domestic  33.4   31.3   16.6   10.0   8.8   7.7   6.8   6.1   5.5   5.0   4.4   4.0   3.6  
 External sector (% of GDP) 
Current account balance  4.6 2.5 3.2 -0.5 1.2 6.2 2.7 2.4 2.2 2.1 1.9 2.0 2.0 
    Trade balance -35.1 -47.9 -49.8 -59.0 -57.0 -55.2 -42.8 -43.2 -43.5 -44.6 -45.4 -46.4 -46.0 
        Exports 60.4 43.6 30.9 55.3 43.5 55.3 63.0 61.4 60.4 59.2 58.3 57.4 58.0 
        Imports  95.5 91.4 80.7 114.2 100.5 110.5 105.8 104.6 103.8 103.7 103.6 103.8 104.0 
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PALAU 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 282.0   259.0   236.0   247.0   276.2   321.5   346.6   370.5   390.3   410.1   428.3   447.9   468.9  

Real GDP growth (%)  0.3   (6.0)  (11.9)  (0.5)  1.2   12.0   6.7   4.1   2.7   2.6   2.2   2.2   2.2  
Constant price GDP (US$, 
millions) 

 282.0   265.0   233.0   232.0   235.0   263.2   280.8   292.3   300.2   308.0   314.8   321.8   328.8  

     Agriculture  9.6   8.6   8.3   8.3   8.3          
     Industry  31.7   30.4   30.6   24.6   19.8          
     Services  215.8   202.2   171.2   172.3   181.9          
Inflation (CPI, % change)  0.4   0.7   (0.5)  13.2   12.4   3.6   1.8   2.9   2.7   2.5   2.3   2.2   2.1  
 Fiscal sector (% of GDP) 
Fiscal balance   (0.4)  (13.0)  (9.9)  (4.0)  (2.3)  1.2   1.8   1.5   1.1   1.0   0.7   0.2   -   
   Total revenues   42.4   45.2   55.1   56.8   48.1   53.8   53.7   53.1   52.6   52.3   52.0   51.4   51.0  
   Total expenditures   42.7   58.2   65.0   60.7   50.4   52.6   51.9   51.6   51.5   51.3   51.3   51.2   51.0  
Public debt  30.5   52.1   69.9   68.9   77.9   63.3   56.1   50.3   45.9   42.7   40.0   38.0   37.0  
    External              
    Domestic              
 External sector (% of GDP) 
Current account balance  (86.8)  (121.5)  (100.6)  (134.9)  (105.4)  (65.1)  (61.7)  (53.1)  (51.2)  (51.5)  (49.0)  (45.5)  (44.5) 
    Trade balance  (38.7)  (60.7)  (68.1)  (79.6)  (55.7)  (42.8)  (38.8)  (35.6)  (33.4)  (31.9)  (29.9)  (27.8)  (26.4) 
        Exports  38.0   19.9   4.6   9.8   24.2   29.9   34.2   39.4   41.6   43.0   44.6   46.2   48.2  
        Imports   76.7   80.6   72.7   89.4   79.9   72.8   73.0   75.0   75.0   74.9   74.5   74.0   74.6  
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SAMOA 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 
2,390.0  

 2,344.0   2,210.0   2,318.0   2,853.0   3,240.0   3,585.0   3,855.0   4,106.0   4,333.0   4,549.7   4,777.1   5,016.0  

Real GDP growth (%)  4.5   (3.1)  (5.1)  2.3   15.2   4.8   4.2   4.4   3.3   2.4   2.5   2.5   2.5  
Constant price GDP (US$, 
millions) 

 
2,191.0  

 2,123.0   2,015.0   2,061.0   2,374.0   2,488.0   2,593.0   2,707.0   2,796.0   2,864.0   2,935.6   3,009.0   3,084.2  

     Agriculture  189.5   186.8   188.4   170.8   172.2   183.2   177.3   180.7   184.0   187.4   192.1   196.9   201.8  
     Industry  283.5   256.3   236.2   236.0   231.6   242.3   256.9   267.3   275.4   281.8   288.9   296.1   303.5  
     Services  

1,424.9  
 1,401.3   1,320.1   1,389.0   1,607.5   1,677.5   1,752.9   1,835.8   1,899.7   1,947.2   1,995.9   2,045.8   2,097.0  

Inflation (CPI, % change)  2.2   1.5   (3.0)  8.8   12.0   3.6   1.9   3.0   3.0   3.0   3.0   3.0   3.0  
 Fiscal sector (% of GDP) 
Fiscal balance   2.5   5.7   1.7   5.0   2.7   9.3   4.7   1.0   (0.8)  (1.2)  (1.2)  (1.2)  (1.2) 
   Total revenues   30.0   34.9   35.8   36.2   31.5   35.6   29.7   28.7   28.7   28.8   28.8   28.8   28.8  
   Total expenditures   27.5   29.2   34.1   31.2   28.8   26.3   25.0   27.7   29.5   30.0   30.0   30.0   30.0  
Public debt  44.3   43.2   45.4   41.0   29.9   25.2   21.2   16.4   16.2   16.6   17.0   17.4   17.8  
    External  43.7   42.9   45.2   40.9   29.9   23.5   19.8   15.1   15.0   15.5   15.9   16.3   16.7  
    Domestic  0.6   0.3   0.2   0.1   -    1.6   1.4   1.3   1.2   1.1   1.1   1.1   1.1  
 External sector (% of GDP) 
Current account balance   2.9   0.5   (16.6)  (12.2)  (3.0)  4.4   5.5   0.8   -    (0.1)  (0.1)  (0.3)  (0.3) 
    Trade balance  (15.4)  (20.3)  (43.1)  (43.6)  (28.4)  (18.2)  (15.4)  (20.0)  (20.3)  (19.9)  (20.0)  (20.2)  (20.2) 
        Exports  6.3   5.8   4.7   4.1   4.2   3.2   2.9   3.2   3.3   3.3   3.4   3.5   3.6  
        Imports   43.9   40.5   43.3   44.6   42.3   37.5   34.4   38.0   38.1   38.2   38.4   38.6   38.7  
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TONGA 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 493.6   502.5   519.7   515.2   513.1   558.1   587.5   615.7   645.4   670.2   693.0   716.6   740.7  

Real GDP growth (%)  0.7   1.8   0.4   (2.3)  2.1   2.1   2.7   2.3   1.8   1.5   1.2   1.2   1.2  
Constant price GDP (US$, 
millions) 

 449.2   455.2   459.5   446.2   444.5   447.7   457.8   469.2   476.6   479.4   480.2   480.9   481.8  

     Agriculture  76.5   83.3   78.7   76.8   83.8   66.6         
     Industry  67.4   65.5   73.6   78.6   71.9   91.0         
     Services  231.4   233.7   225.6   214.8   214.5   222.6         
Inflation (CPI, % change)  3.3   0.4   1.4   8.5   10.2   4.6   3.2   3.0   2.8   2.9   2.8   2.8   2.7  
 Fiscal sector (% of GDP) 
Fiscal balance   3.2   5.2   (1.0)  (0.7)  6.0   3.5   (1.0)  (1.1)  0.2   (0.4)  (6.2)  (10.2)  (13.0) 
   Total revenues   41.7   43.8   49.6   47.3   53.5   52.5   48.5   47.3   45.2   43.5   38.8   36.8   36.4  
   Total expenditures   38.6   38.6   50.5   48.0   47.4   49.0   49.5   48.5   45.0   43.9   45.0   47.0   49.4  
Public debt  41.3   43.3   44.8   41.7   42.3   37.9   33.4   30.1   27.6   27.7   33.9   44.0   57.1  
    External  36.4   37.1   38.9   36.1   36.7   32.4   27.5   23.5   19.9   18.5   23.9   32.5   44.1  
    Domestic  4.9   6.2   5.9   5.6   5.6   5.5   5.9   6.7   7.7   9.2   10.0   11.5   13.0  
 External sector (% of GDP) 
Current account balance   (4.6)  (26.1)  (24.7)  (27.8)  (30.4)  (21.2)  (30.6)  (39.3)  (41.0)  (45.8)  (47.9)  (49.7)  (51.5) 
    Trade balance  (41.5)  (43.3)  (50.9)  (56.0)  (54.9)  (52.9)  (50.5)  (48.0)  (45.3)  (45.3)  (49.7)  (49.4)  (49.7) 
        Exports  22.2   20.6   12.4   12.1   14.2   16.6   18.2   20.3   20.9   22.8   22.8   23.1   22.8  
        Imports   (63.7)  (63.9)  (63.5)  (68.1)  (69.0)  (69.4)  (68.8)  (68.4)  (66.2)  (68.1)  (72.5)  (72.5)  (72.5) 
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TUVALU 

 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 
 Real sector 
Current price GDP (US$, 
millions) 

 53.8   52.6   61.5   54.3   50.6   56.4   56.6   59.1   61.9   64.7   67.5   70.5   73.6  

Real GDP growth (%)  13.4   (3.3)  0.1   (11.8)  4.0   3.1   3.0   2.6   2.7   2.3   2.0   1.8   1.6  
Constant price GDP (US$, 
millions) 

 46.1   44.2   48.2   39.3   39.1   40.0   39.3   40.1   40.9   41.6   42.4   43.1   43.8  

     Agriculture  4.3   4.3   4.6   3.7   3.7   3.7   3.6   3.6   3.7   3.7   3.8   3.9   3.9  
     Industry  9.6   8.4   9.0   7.3   7.5   7.9   8.0   8.4   8.6   8.7   8.9   9.0   9.2  
     Services  32.1   31.6   34.6   28.3   28.0   28.4   27.7   28.1   28.7   29.2   29.7   30.2   30.7  
Inflation (CPI, % change)  3.5   1.6   6.7   12.1   7.2   1.2   2.1   2.3   2.5   2.5   2.5   2.5   2.5  
 Fiscal sector (% of GDP) 
Fiscal balance   (1.1)  8.1   (13.3)  (14.6)  15.3   (8.2)  0.6   (3.0)  (4.3)  (4.9)  (5.5)  (6.0)  
   Total revenues   111.7   127.5   98.9   100.7   154.1   110.2   122.9   118.3   114.8   113.1   111.7   110.4   
   Total expenditures   112.8   119.5   112.3   115.3   138.8   118.4   122.3   121.3   119.1   118.0   117.2   116.4   
Public debt  11.5   12.2   11.5   11.5   11.0   11.1   7.7   7.5   7.4   8.5   11.0   14.1   
    External  9.4   9.2   8.0   6.3   5.8   4.2   2.5   2.5   2.5   3.9   6.5   9.7   
    Domestic  2.2   3.0   3.5   5.2   5.2   6.9   5.2   5.1   4.9   4.7   4.5   4.4   
 External sector (% of GDP) 
Current account balance  (8.9)  8.5   18.3   (0.1)  20.2   4.1   8.4   3.3   (0.2)  (1.6)  (2.6)  (3.6)  
    Trade balance  (57.7)  (51.5)  (51.1)  (47.2)  (68.9)  (61.2)  (61.4)  (61.6)  (61.9)  (62.2)  (62.6)  (63.0)  
        Exports  0.9   0.3   0.8   0.3   0.6   0.6   0.9   0.9   0.9   0.9   0.9   0.9   
        Imports   58.6   51.8   51.9   47.6   69.4   61.8   62.2   62.5   62.8   63.1   63.4   63.8   
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VANUATU 
 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 

 Real sector 
Current price GDP (US$, 
millions) 

 929.7   1,008.0   921.0   1,034.8   1,125.3   1,089.8   1,118.7   1,176.3   1,235.0   1,291.7   1,351.0   1,413.1   1,478.0  

Real GDP growth (%)  3.2   (5.0)  (1.6)  5.2   2.1   0.9   1.4   2.1   2.5   2.2   2.2   2.2   2.2  
Constant price GDP 
(US$, millions) 

 615.2   584.5   572.2   634.5   614.6   600.3   608.3   621.0   636.7   650.9   665.4   680.3   695.5  

     Agriculture              
     Industry              
     Services              
Inflation (CPI, % change)  2.7   5.3   2.3   6.7   11.2   4.2   4.5   3.4   2.7   2.2   2.2   2.2   2.2  
 Fiscal sector (% of GDP) 
Fiscal balance   3.7   (1.1)  3.0   (5.5)  (0.0)  (1.4)  (3.7)  (3.1)  (2.5)  (1.9)  (1.7)  (1.5)  (1.5) 
   Total revenues   43.1   38.8   41.2   34.7   41.1   37.2   31.3   30.2   30.0   29.4   29.0   28.6   28.4  
   Total expenditures   39.4   39.9   38.3   40.3   41.1   38.6   35.0   33.3   32.5   31.3   30.8   30.1   29.9  
Public debt  46.0   48.6   49.8   43.5   42.4   46.3   49.0   52.5   54.1   56.4   57.9   59.8   61.0  
    External  40.0   40.0   41.0   34.0   32.0   33.0   33.0   33.0   33.0   34.0   35.0   37.0   38.0  
    Domestic  6.0   8.6   8.8   9.5   10.4   13.3   16.0   19.5   21.1   22.4   22.9   22.8   23.0  
 External sector (% of GDP) 
Current account balance  5.2   (6.4)  (11.7)  (17.6)  (6.6)  (15.4)  (11.6)  (11.6)  (9.7)  (6.7)  (5.8)  (5.0)  (4.0) 
    Trade balance  (17.5)  (34.1)  (45.3)  (44.3)  (28.4)  (33.1)  (35.2)  (33.1)  (30.1)  (26.6)  (25.6)  (24.3)  (23.0) 
        Exports  35.1   15.9   9.1   14.4   23.5   20.3   21.2   22.6   24.4   25.2   25.3   25.3   25.4  
        Imports   52.5   50.0   54.4   58.7   51.9   53.4   56.4   55.7   54.5   51.8   50.8   49.6   48.4  

 




