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Annex 6 - Selected Economic Indicators

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Projections

GDP growth (% change) -0.5 5.7 3.8 3.8 4.7 3.5 3.1 3.1 3.1 3.1 3.1

Extractive sector -11.6 5.1 13 1.7 4.7 1.4 0.1 0.2 0.2 0.2 0.2

Non-extractive economy 4.2 5.9 4.7 4.5 4.8 4.2 4.1 4.1 4.0 4.0 4.0
Consumer price inflation (% 4.5 53 2.3 0.6 4.8 4.6 4.6 4.6 4.5 4.5 4.5
change)
Total revenues including 15.1 16.6 17.9 17.0 179 18.6 18.8 18.9 19.1 19.3 19.4
grants (% of GDP)
Tax revenues (% of GDP) 12.1 14.8 15.9 15.2 15.1 15.6 15.8 15.8 16.0 16.2 16.3
Overall fiscal balance (% of -6.8 -5.3 -4.3 -34 -2.6 -1.2 0.0 0.0 0.2 0.3 0.4
GDP)
Public debt, net (% of GDP) 52.6 48.2 53.9 52.1 50.5 48.9 46.3 44.1 41.9 39.4 39.0
Current account balance (% 12.6 14.4 9.0 15.6 10.8 12.7 11.3 11.8 10.7 11.4 11.4
of GDP)
Source: PNG Country Authorities, IMF, and WB staff estimates and projections
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