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Since the latest Middle East war erupted on
February 28, 2026, ship transits through the Strait
of Hormuz have fallen by roughly 95%. With energy
prices at historic highs and trade through the Strait
nearly at a standstill, the consequences have rapidly
become global. Countries are contending with
sharply rising costs—not only for energy but also for
a range of essential commodities such as fertilizers,
aluminum, and petrochemicals. For developing
countries, the risk is acute: an economic crisis that
destabilizes fragile economies and undoes years of

hard-won development progress.

The World Bank Group and other development
partners have already responded with financial support
to help developing countries cope with the crisis. At
the same time, countries need to draw lessons from past
crises on how best to appraise the situation, cushion
the vulnerable, and rackle the fallout. This note draws
on World Bank Group research (see “Resources,” page
11) to present some initial findings on who is likely
to be most affected, how the vulnerable can be best
supported, and what can be done to limit the adverse
impact on human capital and growth.
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Appraising the situation—by assessing the
aggregate and distributional impacts of the
trade disruption

Countries that depend heavily on the Strait of
Hormuz for trade flows bear the greatest immediate
burden of the conflict, although the intensity of impact
will vary between and within countries. Focusing
on the trade disruption caused by the conflict, the
World Bank Group’s Trade Policy Simulator projects
a substantial drag on growth. This reduction in growth

would mostly come from the direct adverse effect of
higher energy prices on domestic production, as well as
the indirect adverse effect of lower demand for exports.

Developing countries are especially exposed to
the conflict through their dependence on energy and
international trade. Although households show some
resilience stemming from a diversified consumption
basket, the more serious concern is labor markets.
Workers in trade- and energy-intensive sectors will
absorb disproportionate losses because they cannot

Distributional effects of the war

easily move, and real average wage losses in these sectors
could be up to 7.5 percent. Employment consequences
typically take one to two quarters to materialize.

Because the war has disrupted the trade of specific
commodities, its effects vary across sectors (Figure 1A).
Workers in industries that rely heavily on energy, such
as chemicals and plastics, face the most immediate
job and wage losses. But the damage does not stop
there. Farmers are hit by rising fertilizer costs, and
garment and textile workers suffer as production and
transportation costs increase and global demand for
their products weakens. Finding alternative sources
of revenue for these workers is not easy: switching
jobs takes time, and a slowing economy means fewer
opportunities are available. Although higher oil prices
benefit the energy extraction sector, in most developing
countries the industry employs too few people to make
a meaningful difference for workers overall.

Similar heterogeneity plays out across countries
(Figure 1B). Because countries vary in what they

The economic fallout from the war will reach well beyond the conflict zone to countries highly exposed
to trade and price shocks and beyond energy-intensive sectors to industries like textiles and agriculture.
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produce, whom they trade with, and how their workers
are employed, the war does not affect everyone equally.
In developing countries, workers tend to spend a larger
share of their income on food and are more likely to
be employed in farming, so rising fertilizer prices cut
especially deep. The garment and textile industry,
which is less affected by rising energy costs, is still hit by
declining global demand. For instance, in Cambodia
farmers and garment workers are among those worst
affected. Almost all developing countries end up worse
off, with a few exceptions such as Nigeria, where the oil
extraction sector is large enough to buffer the shock for
most workers. Even in countries that gain somewhat
from higher oil prices, not everyone benefits.

Cushioning the vulnerable from the shock

The immediate burden of the shock would fall
on workers in the hardest-hit sectors. COVID-19
highlighted the tension between assisting workers and
protecting existing jobs. Direct support to workers
who lose their jobs can be delivered through adaptive
safety nets and productive inclusion programs.
Protecting formal-sector jobs through wage subsidies,
credit grants, trade finance, and guarantees provided
to employers could mean lower benefits to workers
now but facilitate recovery when the shock dissipates.

Protecting human capital in the early years is equally
critical: income shocks during the first 1,000 days of
life raise the risk of child mortality and stunting, with
long-term costs equivalent to 5-7 percent of lifetime
earnings if unaddressed. A distributional analysis is
essential to identify those most in need, particularly
households with little or no access to emergency
savings or formal financial services. Refugees in the
region are among the most vulnerable: Iran shelters
between four and six million Afghan refugees, the
largest Afghan refugee host globally; Jordan hosts over
1.3 million Syrians; and Egypt has received around
1.5 million forcibly displaced people, primarily from
Sudan, Yemen, and Gaza.

According to data from the Global Findex
Database, nearly half of adults in low- and middle-

income Arab economies say they would find it difficult
or impossible to access emergency money (Figure 2).
Of those who could access emergency money, 28
percent say that any extra money they could raise
would cover less than two weeks of expenses.

The energy price shock will hit consumers across
all income groups. Countries with existing social
protection systems are better placed to scale up quickly
and reach those most at risk. Even so, the pressure
to respond with tax cuts is already intense: over 50
countries have implemented or are considering cuts to
fuel taxes, electricity levies, or VAT on food, forgoing
substantial revenue. The evidence suggests that fuel
tax cuts can bring prices down relatively quickly, but
they are blunt instruments: fiscally costly, politically
difficult to unwind, poorly targeted, and help sustain
global demand in ways that worsen pressure on energy
markets. Food tax cuts perform considerably worse.
Retailers tend to capture much of the savings, while
the relief often misses lower-income households who
shop in informal markets where taxes are not collected.
This distinction matters because today’s fuel shock is
already feeding into food supply chains through higher
diesel, freight, and fertilizer costs. As pressure builds to
extend tax relief from fuel to food, the priority should
be to shift support from the commodity to the person
through targeted cash assistance rather than broad tax
cuts. Where tax relief is nonetheless pursued, design
matters: clear communication, price monitoring,
and credible sunset clauses can help ensure the relief
reaches consumers and does not backfire once the cut
is reversed.

Two groups are particularly vulnerable to the
conflict’s direct effects: internally displaced persons
(IDPs) in Lebanon and migrant workers in Gulf
Cooperation Council (GCC) countries.

Military operations in southern Lebanon have
displaced more than one million people, or roughly



https://www.worldbank.org/en/publication/globalfindex
https://www.worldbank.org/en/publication/globalfindex
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Financial resilience among adults in low- and middle-income Arab economies

Nearly half of adults would struggle to access emergency funds.
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one in five residents. Evidence from past crises
underscores the urgency of acting quickly to protect
human capital. Children need to be able to continue
their education: research on COVID-19 school
closures shows that missing even a single year raises the
lifetime risk of poverty, with six additional students
out of every 1,000 ending up poor. Trauma that goes
untreated is equally costly: a recent study found that
refugees who experience a significant deterioration in
mental health are about 12 percent less likely to be
employed and earn roughly 23 percent less.

In GCC countries, meanwhile, a labor market
contraction could push millions of migrant workers
into hardship and force many to return home. Two
policy responses are helpful: extending unemployment
insurance to migrants as Bahrain and the United Arab

Emirates already do and scaling up reintegration
programs in origin countries to absorb potentially
large cohorts of returnees, a policy Bangladesh
implemented following the COVID-19 crisis.

Tackling the fallout by insulating the
food sector

Around one-third of global fertilizer supply transits
through the Strait of Hormuz. Drawing on Sri Lanka’s
2021 fertilizer import ban, estimates suggest that a
global shortage could alone reduce world agricultural
production by as much as 8 percent for maize, 5 percent
for rice, and 6 percent for potatoes if the disruption
extends into the October-November planting season,
potentially pushing food prices up around 15 percent.



https://pubmed.ncbi.nlm.nih.gov/37671984/
https://thedocs.worldbank.org/en/doc/145df06f1b02813f508616d49c7d37d3-0050012026/original/Findex-Note-Arab-World.pdf
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Projected number of people in extreme poverty under alternative growth and

inflation scenarios

41 million additional people could fall into extreme poverty if food price inflation exceeds non-food price

inflation by 30 percentage points in 2026-27.
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Prospects. The “Distribution neutral impact” (green line) scenario is based on the April 2026 Macro Poverty Outlook. The “Disproportionate
impact on poor” scenario (orange line) assumes that, in 2026 and 2027, food price inflation is 30 percentage points higher than non-food inflation.

The poverty implications could be severe: because
the poor spend a larger share of income on food,
they are disproportionately exposed. While pre-war
projections anticipated a steady decline in extreme
poverty (Figure 3, blue line), the forecast remained
largely unchanged by post-war growth forecasts (green
line). However, accounting for inflation that hits the
poor hardest leads to an upward revision. As many as
41 million additional people could fall into extreme

poverty by 2027 if the food price inflation rate runs 30
percentage points above the non-food inflation rate in
2026-27. This difference in inflation rates would still
be less than was observed in 2007-2008.

These scenarios are developed against the backdrop
of an expected exceptional agricultural output of major
staples such as wheat and rice in 2026, presenting
countries with an opportunity to soften any fallout



https://www.worldbank.org/en/publication/global-economic-prospects
https://www.worldbank.org/en/publication/global-economic-prospects
https://www.worldbank.org/en/publication/macro-poverty-outlook
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from lower future production. The policy objectives
are threefold: (i) to mitigate the cascading effects of
higher energy, transportation, and fertilizer costs on
food prices, (ii) to manage the expected agricultural
output surplus of 2026, and (iii) to strengthen social
protection systems to help vulnerable households cope
with higher food prices.

Fertilizer subsidies to address cost pressures on
farmers may be politically attractive but would drive
up costs for other countries and strain government
budgets without fixing the underlying problem.
Instead of or alongside subsidies, a more effective
response would combine direct support to farmers
with investments and technical support on how food
is grown and delivered: choosing the right crops, using
inputs more efficiently, building more resilient farms,
and improving supply chains.

Governments could take advantage of the expected
bumper agricultural harvest towards the end of 2026
to soften the impact of the potentially lower output in
2027. Governments can move quickly to limit food
waste this year through better storage and logistics and
to build or replenish strategic reserves. Meanwhile,
allowing unrestricted trade flows and international
coordination can help ensure that surplus stocks are
deployed where they are needed most.

Finally, strengthening social protection systems
could help provide targeted assistance to the households
most at risk. Linking assistance to existing health and
nutrition services, as Rwanda and Indonesia have
done, can ensure that a temporary spike in food prices
does not translate into lasting harm to people’s human
capital and long-term wellbeing.
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Research Summaries

Appraising the Situation: Assessing the
Aggregate and Distributional Impacts of
the Trade Disruption

New estimations of war-related disruption to
shipping through the Strait of Hormuz based on
the Development Research Group’s Trade Costs
Simulator indicate a meaningful drag on global
growth. The shock is unevenly distributed across
countries. Drawing on a sample of 80 countries,
the Simulator distinguishes countries based on their
proximity to the conflict, exposure to international
trade, and reliance on energy imports or exports. Out
of these 80 countries, 66 would experience a decline in
economic activity, and in 61 countries more than 90
percent of workers are expected to be worse off. The
United Arab Emirates and Saudi Arabia are the most
severely affected countries.

Beyond these two high-income outliers, low-
and middle-income countries are more vulnerable
to the conflict’s trade-related disruptions than high-
income economies because of their heavier reliance
on imported energy and fertilizers. The producer
price index increases more than the consumer price
index in most countries, as producers rely more on
energy than consumers as a share of their expenditure.
In the hardest-hit sector of each affected country,
workers face real wage losses of about 7.5 percent
on average. The sharpness of the impact in affected
sectors is driven in part by the difficulty workers have
in moving from more- to less-impacted sectors.

The biggest losses are concentrated in industries
that use the output of oil sectors such as plastic
manufacturing, metal manufacturing, agriculture,
vehicles, and shipbuilding. However, workers in
industries which does not use much oil sector input
can also face large drop in wages, such as workers in the
electronics sector in China or textiles in Cambodia. For

more details, including caveats on these estimations,
view Global Impact of the War in Iran: Results from
the Trade Policy Simulator.

Cushioning the Vulnerable from the Shock

The impact of large economic shocks does not
end when prices stabilize. If they disrupt critical
moments in child development, they leave behind
losses in human capital that depress earnings and raise
poverty for years after the initial crisis has passed. Even
brief nutritional deficits that arise from a deterioration
of diet quality can have long-term consequences for
child growth and development, especially during the
critical window of the first 1,000 days of life (Baird
et al, 2011, Galasso and Wagstaff, 2019). Similarly,
a key lesson from a recent paper tallying the costs of
the COVID-19 pandemic across lives, livelihoods,
and learning finds that interruptions to schooling can

lead to long-run welfare losses from learning deficits
that can exceed the immediate poverty effects of the
shock itself (Decerf et al., 2024). Evidence from the
war in Ukraine underscores both risks and solutions—

war induced food price increases reduced real incomes
across low- and middle-income countries (LMICs),
hitting poorer households hardest because they spend
a larger share of their budgets on food (Artuc, Porto
and Rijkers, 2025), while scalable interventions

such as online tutoring have proven cost effective in
mitigating learning losses during conflict (Dinarte-
Diaz et al.. 2025).

Evidence from the Global Findex summarized
in a Regional Note suggests Arab economies may
be entering a period of turbulence with a weak
household financial cushion. Although digital
connectivity is widespread, only about 40 percent of

adults in low- and middle-income Arab economies
have a financial account, only 13 percent save formally



https://www.worldbank.org/en/data/interactive/2025/12/15/trade-simulator-trade-costs
https://www.worldbank.org/en/data/interactive/2025/12/15/trade-simulator-trade-costs
https://thedocs.worldbank.org/en/doc/d5f88953f57bb04995e438dc4e92de95-0050062026/original/ToolkitPolicyWork.pdf
https://thedocs.worldbank.org/en/doc/d5f88953f57bb04995e438dc4e92de95-0050062026/original/ToolkitPolicyWork.pdf
https://direct.mit.edu/rest/article/93/3/847/57944/Aggregate-Income-Shocks-and-Infant-Mortality-in
https://direct.mit.edu/rest/article/93/3/847/57944/Aggregate-Income-Shocks-and-Infant-Mortality-in
https://www.sciencedirect.com/science/article/pii/S1570677X18302107?via%3Dihub
https://documents1.worldbank.org/curated/en/099537503202413127/pdf/IDU-f944e1ca-8e28-4ce0-9822-694a75dd5654.pdf
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099006401072518853
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099006401072518853
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099918209022550719
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099918209022550719
https://www.worldbank.org/en/publication/globalfindex
https://thedocs.worldbank.org/en/doc/145df06f1b02813f508616d49c7d37d3-0050012026/original/Findex-Note-Arab-World.pdf
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in one, and only about 30 percent made or received
a digital payment in 2024. Most borrowers still rely
on family or friends rather than formal lenders. While
54 percent of adults say they could access emergency
money without much difficulty, 28 percent say that
any extra money they could raise would cover less
than two weeks of expenses. The risks are likely to be
especially acute for women, poorer adults, and rural
households, who are less likely to own accounts and
therefore less able to use formal saving and digital
payments as buffers. Policy actions to bolster financial
inclusion can aid shock preparedness, including
expanding affordable digitally enabled accounts,
channeling more wage and government payments into
accounts, and improving financial literacy would all
help enhance financial health.

Broad tax cuts on fuel and food are a blunt and
often poorly targeted response to price shocks in
developing economies. Yet they remain politically
attractive and easy to deploy, which helps explain
why over 50 countries have already implemented or
are actively considering cuts to fuel taxes, electricity
levies, or valued-added tax on food. A new Policy Note
reviews the evidence and finds that the effectiveness of
these measures varies sharply by commodity. Fuel tax
cuts tend to reach consumers relatively quickly — the
limited developing-country evidence from Argentina
and Brazil suggests pass-through rates of 70-100%,
consistent with findings from Europe and the US —
but they are blunt instruments: untargeted, fiscally
costly, and politically difficult to unwind (World
Bank, 2025). Food tax cuts perform considerably
worse. Retailers tend to capture much of the savings,
and relief often misses lower-income households who
shop in informal markets where taxes are not collected

(Benzarti, Garriga, and Tortarolo, 2024). Furthermore,
fiscal costs can be substantial, particularly when
temporary measures become sticky and hard to reverse.
Among countries that have disclosed figures, India,
Vietnam, and South Africa report forgoing monthly
revenues of $1.68 billion, $270 million, and $350
million, respectively.

A wider policy toolkit can deliver better
outcomes. Targeted cash support delivered through
existing social protection systems can reach vulnerable
households more directly and at lower fiscal cost
than broad tax relief. Where tax relief is used, design
matters: governments should plan the exit from the
outset, raise consumer awareness, and use consumer
protection agencies to help ensure that prices fall when
taxes are cut and do not overshoot when the policy
ends. Price monitoring and anti-profiteering rules
can be useful complements in this regard. Demand-
side conservation measures such as remote work,
public transport promotion, and other energy-saving
steps can reduce pressure without creating large fiscal
liabilities. In sum: protect the poor directly where
possible, assume less than full pass-through, and,
where broad tax relief is used, focus as much on design
and exit as on the headline tax cut itself. For more
details, including a catalog of country responses, view

Tax Cuts and the 2026 Oil Shock: Can They Deliver?

If the current conflict pushes the Gulf
Cooperation Council (GCC) countries into a deeper
economic slowdown, migrant workers are likely
to absorb a disproportionate share of the labor-
market shock. The World Development Report 2023:
Migrants, Refugees, and Societies notes that about 31

million economic migrants live in GCC countries, that
they are nearly all temporary workers on renewable visas,
and that they account for about half of the population
on average across the GCC—an employment model
that leaves many workers heavily dependent on
continued demand for labor. When firms cut costs in
a downturn, workers whose residency and income are
tied to temporary contracts and who often carry high
upfront migration debts are likely to face job loss, wage
pressure, or forced return. Extending social safety nets
will be important to protect the most vulnerable, while
countries of origin may need to prepare to receive and
reintegrate large cohorts of returnees.



https://thedocs.worldbank.org/en/doc/2c06882094ed97f3d0bfb4f685036a3f-0050062026/original/Fuel-tax-measures-2026.pdf
https://www.nber.org/papers/w32241
https://thedocs.worldbank.org/en/doc/2c06882094ed97f3d0bfb4f685036a3f-0050062026/original/Fuel-tax-measures-2026.pdf
https://www.worldbank.org/en/publication/wdr2023
https://www.worldbank.org/en/publication/wdr2023
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Forthcoming research on Colombia provides
new insights into the specific issues likely to
confront youth affected by armed conflict. The most
relevant lesson is that exposure to violence is likely to
leave a lasting mental health and socio-emotional scar,
not just an income loss. “Consequences of Growing
Up Displaced Evidence from Displaced Youth in
Colombia” (Hiller et al., 2026) finds that children
from conflict-displaced households showed elevated

depression, trauma, and socioemotional difficulties,
and those penalties persisted even after accounting for
household wealth, with no evidence of convergence
over the following year. Likewise, a study of refugees
in Australia found that refugees who experience a
significant deterioration in mental health are about 12
percent less likely to be employed and earn roughly

23 percent less (Dang et al., 2023). Consequently,
policy responses need to look beyond standard poverty
relief and incorporate trauma-informed mental-health
and psychosocial services, as well as deliberate efforts
to keep children connected to schooling, health, and
nutrition services.

Recent evidence also clarifies how policy can
shape the economic effects of large refugee inflows,
if they occur. A review of evidence from 2010-2024
indicates that large inflows generally do not overwhelm
host economies (Rozo and Grossman, 2025). Average

effects on native employment and wages are typically
neutral, though short-run pressures can fall on more
vulnerable groups and in informal labor markets.
Policy choices can make a significant difference in
shaping these outcomes. Where refugees have legal
work rights and mobility, integration tends to raise
refugee incomes and consumption without measurable
harm to native workers; where policy isolates refugees
or delays access to labor markets, welfare outcomes
deteriorate and public costs rise. The implication for
governments and other actors is to prioritize early
legal status, labor market access, and service inclusion,
paired with targeted support for the host groups most
exposed to short-term competition.

Tackling the Fallout: Insulating the
Food Sector

Chemical fertilizers are a cornerstone of the
global economy, underpinning productivity in
agriculture—a sector that employs 40 percent of
the world’s workforce. Yet their supply is highly
vulnerable: more than 80 percent of countries depend
on imports for at least three-quarters of their fertilizer
needs. This reliance makes access acutely sensitive to
trade restrictions and geopolitical shocks, such as the
Russian invasion of Ukraine and the current war in the

Middle East.

Ghose, Fraga and Fernandes (2026) examine these
dynamicsin SriLanka, which abruptly banned chemical
fertilizer imports in May 2021. The consequences

were severe: yields and exports of fertilizer-intensive
crops fell by 35% compared to less fertilizer-intensive
crops, and the welfare cost of the ban amounted to a
7.3 percent decline in GDP (Figure 4). These losses
were highly uneven, falling disproportionately on
farmers in regions most dependent on fertilizer-
intensive production, and on workers in regions with
limited options outside agriculture. Taken together,
the findings highlight the substantial economic risks
posed by disruptions to fertilizer trade and provide an
upper bound on the potential costs from disruptions
in fertilizer access due to the ongoing conflict.

Finally, a body of research on the conflict in
Ukraine provides lessons for how governments can
support farmers in coping with adverse conditions,
whether due to conflict or broader economic
shocks. First, linking farmers to digital systems is
essential to better target scarce resources and allow
markets to operate during times of stress, and
emergencies can sometimes turn into an opportunity
to overcome vested interests that may have resisted
reform in normal circumstances (Deininger and Ali,

2026). Second, providing information, including
public availability of crop maps based on remote



https://sandrarozo.net/ongoing-work
https://pubmed.ncbi.nlm.nih.gov/37671984/
https://documents1.worldbank.org/curated/en/099301105192515441/pdf/IDU-48b7250a-4d7a-42ec-b44b-9dc0a0f81b0a.pdf
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099557412122318720
https://www.sciencedirect.com/science/article/pii/S0264837726000244
https://www.sciencedirect.com/science/article/pii/S0264837726000244
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Rice, Potato, and Maize Yields in Sri Lanka Before and After the Introduction of
8 a Fertilizer Ban

Crop yields fell significantly after Sri Lanka imposed an import ban on chemical fertilizers in 2021. More
than 80 percent of countries depend on imports for at least three-quarters of their fertilizer needs.
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sensing, is critical as a basis for an effective private
sector response in the agricultural sector (Deininger
et al., 2026). Third, conflict may require firms to
relocate, triggering regionally diverse shifts in land
prices, and a failure to adjust land valuations to reality
may limit the availability of capital to the private
sector and bias reconstruction-related decisions
(Deininger et al. 2026).



https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099557412122318720
https://www.sciencedirect.com/science/article/pii/S0304387825002123
https://www.sciencedirect.com/science/article/pii/S0304387825002123
https://www.sciencedirect.com/science/article/pii/S0264837726000608
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Resources

Frameworks

*  World Development Report 2023: Migrants, Refugees, and Societies (2023)
e Violence without Borders: The Internationalization of Crime and Conflict (2020)

Appraise the Situation

e International Trade Policy and Quantitative Models. A Practitioner’s Guide (2026)
e Global Impact of the War in Iran: Results from the Trade Policy Simulator (2026)
e The True Cost of War (2026)

* Crops, Conflict and Climate Change (2025)

e Temporary trade shocks and regional development: evidence from the closure of Abidjan port (2024)

e Understanding Firm Networks in Global Agricultural Value Chains (2024)

* Quantifying War-Induced Crop Losses in Ukraine in Near Real Time to Strengthen Local and
Global Food Security (2023)

e Terrorism, Geopolitics, and Oil Security: Using Remote Sensing to Estimate Oil Production of the
Islamic State (2018)

* Qil Prices and the Global Economy: A General Equilibrium Analysis (2015)

 Oil Price, Biofuels and Food Supply (2015)

Cushion the Vulnerable

» Consequences of Growing Up Displaced Evidence from Displaced Youth in Colombia (forthcoming)

e Digital Connectivity and Financial Inclusion in Arab Countries (2026)

e Tax Cuts and the 2026 Oil Shock: Can They Deliver? (2026)

e What can (and can’t) prices tell us about cross-border shopping? Evidence from Argentina’s gasoline
retail market (2026)

e Refugees and Other Forcibly Displaced Populations (2025)

e Forced Displacement, the Perpetuation of Autocratic Leadership, and Development in Origin
Countries (2025)

* Beyond Camps and Communities: The Economics of Refugee Relocation in Bangladesh (2025)

* Investing in Human Capital During Wartime: Experimental Evidence from Ukraine (2025)
* Can VAT Cuts and Anti-Profiteering Measures Dampen the Effects of Food Price Inflation? (2024)

e Lives, Livelihoods, and Learning: A Global Perspective on the Well-Being Impacts of the COVID-19
Pandemic (2024)
* Did the 2022 global energy crisis accelerate the diffusion of low-carbon technologies? (2024)

e Do refugees with better mental health better integrate? Evidence from the Building a New Life in

Australia longitudinal survey (2023)

* Near-real-time welfare and livelihood impacts of an active war: Evidence from Ethiopia (2023)
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