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 FY27 Updated Country Income Classification for Analytical Purposes 

 
 
The World Bank Group classifies the world's economies into four income categories — high, upper-
middle, lower-middle, and low. We base this classification on GNI per capita expressed in US dollars 
according to the Atlas method.  
 
With the start of each fiscal year, we update the classification to reflect: 
 

1. Changes to Atlas GNI per capita: In each country, factors such as economic growth, inflation, 
exchange rates, and population growth affect the Atlas GNI per capita. Revisions to national 
accounts methods and data can also sometimes have an impact. 

2. Changes to classification thresholds: To keep analytical income classification thresholds fixed in 
real terms, following SecM83-924 they are adjusted for inflation using the Special Drawing 
Rights (SDR) deflator — a weighted average of the GDP deflators of China, Japan, the UK, the US, 
and the Euro Area. The thresholds are also influenced by exchange rates variations against the 
US Dollar. 

 
The World Bank Group’s estimates of 2025 Atlas GNI per capita have been reviewed and cleared by 
country economists. The 2025 data will be available at this link as of July 1st, 2026.  
 
The updated analytical income classification will be available to the public on July 1st, 2026 at this link. 
The tables below summarize the new classification thresholds and the six countries that will move to a 
different category in FY27. 
 
Inside the World Bank Group, we use this analytical income classification to aggregate data for groups of 
similar countries for analytical purposes. Some external organizations also rely on the World Bank 
Group’s income categories to make operational or regulatory decisions. 
 
The analytical income classification also impacts the World Bank’s Operational Guidelines, which 
determine whether a country is eligible to borrow from IDA, Blend, or IBRD. Starting in FY19 surcharges 
have been applied in IBRD loan pricing for countries above the high-income threshold for more than two 
consecutive years, as described in the Development Committee Paper “Sustainable Financing for 
Sustainable Development” (DC2018-0002/P, April 21, 2018). Updated data on lending groups will also be 
published at this link on July 1st, 2026. 
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http://data.worldbank.org/indicator/NY.GNP.PCAP.CD
http://data.worldbank.org/about/country-and-lending-groups
http://data.worldbank.org/about/country-and-lending-groups
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Summary of changes in Country Analytical Income Classifications effective July 1, 2026 
 

  
New income 

category 
Old income 

category 

Atlas GNI/Capita 
(2025)  

as of July 1st, 
2026 

Atlas GNI/Capita 
(2024)  

as of July 1st, 
2025 

Up         

Jordan Upper-Middle Lower-Middle 5,260 4,430 

Micronesia Upper-Middle Lower-Middle 4,760 4,250 

Philippines Upper-Middle Lower-Middle 4,850 4,470 

Sri Lanka Upper-Middle Lower-Middle 4,670 3,860 

Togo Lower-Middle Low 1,350 1,010 

Viet Nam Upper-Middle Lower-Middle 4,970 4,490 

     

Down     

No countries shift down.     

 

 New threshold ($) 
as of July 1st, 2026 

Old threshold ($) 
as of July 1st, 2025 

Low income ≤ 1,175 ≤ 1,135 

Lower-middle income 1,176 - 4,635 1,136 - 4,495 

Upper-middle income 4,636 – 14,375 4,496 – 13,935 

High income > 14,375 > 13,935 

 
General notes: 
a. In countries where dual or multiple exchange rates are in use, the exchange rate used to convert local 

currency units to US$ is a composite of these exchange rates, provided necessary data are available. 
For more details see this note. 

 
Country-specific notes: 
a. Jordan has recently completed a comprehensive revision and rebasing exercise. Compared with 

previous publications, the level of the GDP for the new base year (2023) is almost 10% higher than 
previously estimated. The higher estimates are due to expanded statistical coverage, improved data 
quality, inclusion of estimates of the informal sector, updated surveys, and new data sources. 

b. The economy of the Federated States of Micronesia sustained a modest recovery following COVID-
19, which continued in 2025 as GDP grew by 1.1% in real terms. This economic growth, which was 
driven by the construction (+81.7%) and agriculture (12.7%) industries was moderated by a 10.4% 
decline in Net Primary Income (NPI). 

c. Philippines’ economy expanded by 5.8% on average during the period 2021-2025 reflecting 
persistent growth among all industries. The most recent year, 2025, posting the slowest pace of the 
period at 4.4%. Over the same period, NPI rose an average of 39% per year, and overall resulting in 
GNI average annual growth of 10.9%. 

d. Sri Lanka continued its recovery from the 2022 economic crisis. Real GDP grew by 5.0% in 2025, 
supported by a broad-based industrial rebound and steady growth in the services sector (54.6%) 

https://worldbankgroup.sharepoint.com/sites/DECDGFiles/Shared%20Documents/DECDG3/Data%20Exchange/Spring%20Survey/FY27/External%20Communication/Analytical%20Classification/Note%20on%20Accounting%20for%20Dual%20or%20Multiple%20Exchange%20Rates%20V1.pdf
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especially financial and tourism-related services. GDP in current prices increased by 8.8%, GNI rose 
by 9.7% over the year, as NPI declined by 22.4%. 

e. In Togo, the revisions to population data (-11.7% for 2024) and a decrease of the CFA/USD exchange 
rate (-4.0%) were key contributors to the increase in Atlas GNI per capita in Togo in 2025. Togo’s 
GDP growth rate moderated slightly in 2025 (+5.9%) after a strong post-COVID rebound. Agriculture 
performed well (+4.5%) thanks to favorable climatic conditions and productivity-enhancing policy 
measures. Industry posted similar gains (+4.8%), benefiting from robust mining production and 
improved electricity reliability. Services growth moderated slightly but remained strong (+6.7%). On 
the demand side, all components except General Government final consumption showed substantial 
increase (exports +5.7%, household consumption +6.2%, growth fixed capital formation +6.8%). 

f. Viet Nam remained one of the fastest growing economies in the East Asia and Pacific region, 
supported by an export-led growth model. In 2023 when exports contracted by 3%, GDP growth 
slowed from 8.5% to 5.0%. As exports rebounded to 15.7% and 16.3% in 2024 & 2025, GDP 
accelerated by 7.0% and 8.0%. Overall, post-pandemic growth in Viet Nam averaged 6.2% over 
2021-2025, while GNI posted average annual growth of 10.2% over the same period. 

g. Ethiopia, which was not classified in FY26, is classified as Low Income Country in FY27. 
h. Venezuela, which was not classified in FY26, is classified as Lower-Middle Income Country in FY27. 
i. Due to the limitations of the Atlas method in classifying countries experiencing persistent high 

inflation, Argentina and Türkiye remain classified as upper-middle-income. 
 


