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socially. Halts in economic activity during the first semester of 2020 saw the country’s annual GDP fall by 7.8 percent, slightly above the
regional average. GDP bounced back the following year, growing by an estimated 3.9 percent. Welcome as this recovery is, Ecuador’s
economy remains below pre-pandemic levels.

The initial impact on welfare slowly lessened but it was still being felt over a year into the pandemic. Employment levels dropped by 13.6
percentage points between the start of the pandemic and May 2021. About three in every 10 workers lost their pre-pandemic jobs, with half
becoming unemployed and the other half leaving the labor force. The hardest hit by these job losses were women (especially those with
children), young people between 18-24 years old, the over-65s, and low-skilled workers. Venezuelan workers present a special case, being
disproportionately affected in the pandemic’s early stages. In May 2020, for example, their job loss rate was over 10 percentage points higher
than the national average. Over the last year, however, their employment levels have recovered faster.

The pandemic has also intensified traditional gender roles. This may explain the unbalanced labor market outcomes in the country. AlImost
half of Ecuadorian women, for instance, reported spending more time on their children’s education (compared to 33.0 percent of men). A
similar imbalance between men and women (23.1 percent vs. 16.7 percent) is evident in increased time on domestic work. For Venezuelan
women, the increases on education and domestic work were even higher, at 63.2 percent and 42.0 percent, respectively.

The pandemic took its toll on work quality as well. While all were affected, Venezuelan workers started at a far lower base. By May 2021, 27.2
percent of formal workers had moved to informal jobs. Average working hours also dropped from over 44 hours a week to 35 hours, while
wage employment fell from 60.2 to 49.4 percent of the labor force. Household incomes consequently decreased. Wage incomes fell by 72.2
percent, for example, while incomes from family business dropped by 80.5 percent.

Emergency programs did not cushion these income losses sufficiently. In part, this was due to their limited scope. Only 21.9 percent of
Ecuadorian families benefitted from such programs, for example. For Venezuelans, this figure was a mere 14.7 percent. In May 2021, income
were below pre-pandemic levels for two out of three Ecuadorian households and more than three out of five of their Venezuelan peers.
Negative impacts on food security remain a concern. In May 2021, limited money or resources meant at least one adult went an entire day
without eating in the case of 16.6 percent and 19.8 percent of Ecuadorian and Venezuelan households, respectively. Nearly half of surveyed
households reported running out of food in the previous month, almost double pre-pandemic levels. Households with children were hit even
harder.

On the other hand, most children remained in formal education (93.4 percent) during the pandemic, either online or in person. Venezuelan
children lagged slightly behind, however, with only 88.3 percent of them accessing quality learning.
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Source: World Bank and UNDP LAC High Frequency Phone Surveys, Phase I, Wave 1.




KEY INDICATORS: INDIVIDUALS (18+ years old)
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Overall 29.0% 41.1% 27.2% 41.5% 20.7% 5.5%
Rural 26.3% 53.4% 25.7% 36.4% 20.5% 3.0%
Urban 30.6% 34.7% 28.1% 44.7% 20.9% 6.9%
Females 40.6% 38.1% 29.0% 48.9% 17.4% 6.2%
Males 19.6% 48.6% 26.2% 33.0% 24.2% 4.7%
18 to 25 years old 42.8% 52.7% 21.0% 36.6% 27.9% 8.0%
26 to 45 years old 21.5% 56.9% 31.7% 47.2% 20.5% 6.4%
46 to 64 years old 29.4% 31.2% 24.2% 39.2% 21.7% 3.9%
65 and older 57.7% 4.4% 5.8% 1.3% 6.0% 0.1%
Primary or less 30.4% 21.7% 26.5% 25.9% 22.5% 3.3%
Secondary 30.0% 49.4% 30.7% 51.2% 21.2% 5.3%
Tertiary and more 19.4% 49.7% 16.6% 60.1% 12.5% 14.0%
Source: World Bank and UNDP LAC High Frequency Phone Surveys, Phase I, Wave 1.
KEY INDICATORS: HOUSEHOLDS AND CHILDREN
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Overall 66.1% 21.8% 48.5% 93.4% 83.4% 68.6%
Rural 66.2% 28.2% 56.5% 95.0% 79.7% 67.9%
Urban 66.1% 18.3% 44.3% 92.4% 85.7% 68.8%
HH w/o children (0-17) 61.7% 16.0% 37.8% - - 64.8%
HH with children (0-17) 68.0% 24.2% 53.1% 93.4% 83.4% 70.2%
HH with elderly (65+) 60.8% 20.2% 44.2% 92.3% 82.4% 67.8%
0-1 assets 71.4% 25.7% 71.1% 90.9% 75.2% 65.3%
2 assets 63.9% 27.0% 46.3% 92.4% 82.5% 69.8%
3+ assets 62.5% 13.1% 26.4% 97.1% 93.2% 69.4%
HH education - Primary or less 65.8% 26.4% 58.9% 91.3% 76.0% 68.3%
HH education - Secondary 70.3% 25.5% 50.4% 95.1% 86.1% 70.0%
HH education - Tertiary or more 59.0% 9.5% 31.5% 95.1% 92.1% 65.7%

Source: World Bank and UNDP LAC High Frequency Phone Surveys, Phase I, Wave 1.

HIGH FREQUENCY PHONE SURVEY

The World Bank and UNDP conducted a multi-wave High-Frequency Phone Survey (HFPS) in 2021 to assess the impact of the coronavirus pandemic on the welfare of Latin
American and Caribbean households. The first wave was collected between May and July 2021, and the data is nationally representative for 24 countries: Antigua & Barbuda,
Argentina, Belize, Bolivia, Brazil, Chile, Colombia, Costa Rica, Dominica, Dominican Republic, Ecuador, El Salvador, Guatemala, Guyana, Haiti, Honduras, Jamaica, Mexico, Nicaragua,
Panama, Paraguay, Peru, Saint Lucia and Uruguay. The data for Brazil was collected between July 26 and October 1. The HFPS provides information on the welfare impacts that
households experienced with respect to food insecurity, changes in employment, income changes, access to health and education services, and coping mechanisms. Key indicators
on socioeconomic effects are available at the COVID-19 monitoring global dashboard, which provides 96 harmonized indicators across 50 countries in Latin America and the world.
For further information, see World Bank and UNDP (2021).
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