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CONSIDERING THAT, AIIB and the World Bank wish to renew and complement the basis on
which the Participants may explore opportunities for cooperation and collaboration in matters of
common interest, and to render their respective activities more effective and beneficial.

THEF "~OF ™ the Participants enter into this MOU to describe their mutual intention to
collaborate and cooperate on the common objectives described below.

2. Overall U bjectives

The Participants desire to collaborate in the following non-exhaustive areas: (1) climate change;
(2) social infrastructure, with a focus on health; and (3) biodiversity, which are fully aligned with
the World Bank’s relevant Global Challenge Programs and the Corporate Scorecard as well as
AIIB’s Financing Infrastructure for Tomorrow Strategy. These and any other areas to be agreed
between the Participants are subject to their respective internal objectives, functions, policies, and
procedures.

This MOU provides a framework within which the Participants may develop and undertake
collaborative activities and is not intended to interfere with the Participants’ independent decision-
making with regards to their own respective administration and operations.

3. Activities and Cross-Cutting Areas of Collaboration

The Participants plan to carry out the following activities, within the areas of collaboration as
further elaborated in the Annex:

(a) Share knowledge, ideas, and lessons learned.

(b) Plan joint activities in areas of common interest, including strategic cooperation and
grant/concessional resources collaboration and financial innovation related to the
activities under this MOU.

(c) Explore co-financing opportunities in accordance with the Co-financing Framework
Agreement.

(d) Explore harmonization of practices between the Participants to facilitate the carrying
out of activities under this M _ J.

(e) Jointly engage in a dialogue with stakeholders and others interested in activities being
pursued under this MOU.

(f) Periodically evaluate the effectiveness of working in collaboration with each other,
with reference to their respective organizational mandates and priorities.

To advance the implementation of this MOU, the Participants intend to jointly develop a non-

binding action plan (“Action Plan”) based on the areas outlined in Article 2 above. The Action

Plan may contain the following information: (a) scope of activities and an estimated timeline for
2






(H Nothing herein is intended to prevent the Participants from entering into separate and
legally binding agreements related to the areas of collaboration described in this MOU, or
otherwise, provided, however, that any such separate and legally binding agreements are discussed
and executed separately from this MOU and be subject to the specific terms and conditions set
forth therein.

7. Privilee and In  1niti

Nothing in this MOU is intended to be a waiver of the privileges and immunities of any of the
Participants or their officers and employees, as applicable, which privileges and immunities are
hereby specifically reserved.

8. Dis-~—eements

The Participants acknowledge their intent to resolve any disagreements arising out of this MOU
amicably through consultations.

9, Term and Termination

(a)  The Participants intend to cooperate as set out in this MOU for an initial period of 5 (five)
years from the date of its entry into effect, unless terminated as provided in paragraph (b)
below.

(b)  The Participants endeavor, if they wish to no longer collaborate as set out in this MOU, to
end their collaboration under this MOU by: (1) mutual written declaration of the
Participants; or (2) a unilateral statement in writing by any Participant 60 calendar days in
advance of the intended end of their engagement to the other Participant.

10. Notices, Communications, and Amendments

The Participants intend to make HOtices, cc inication, and amendments related to this MOU in
writing (wet = * or electronic mail).

11. Official Representatives and Address

Unless notified oth 7ise, .« Participant designates below its representative with overall
responsibility for all activities and communication in connection with this MOU.



For the World Bank:

1818 H Street, NW, Washington, D.C. 20433
United States of America
Attention: Director of Strategy & Operations, East Asia & Pacific Region

Al .1 PO * o~ . - -30“]/.

AIIB Headquarters, Tower A, Asia Financial Center,
No. 1 Tianchen East Road, Chaoyang District, Beijing, China 100101
Attention: Director General, Operational Partnership Department

Signed in Washington DC on April 20, 2024, in duplicate, all texts being equally authentic.

12. Miscellaneous

(a) This MOU supersedes and replaces the Memorandum of Understanding between the
Participants dated April 23, 2017.

(b) This MOU is intended to set out a summary of the understanding between the Participants.
Nothing expressed or implied herein (whether by operation of law or otherwise) is intended
to legally commit or oblige any Participant to perform or observe any of the provisions
herein, and this MOU is not intended to create any binding and enforceable obligations nor
any rights to the Participants.



For the AIIB:

=

President

_ Al £
Date

For the World Bank: _
President

Date










