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Opinion E; audit@uzat.uz

To the management of Project Coordination Group

We conducted an audit of the attached special financial statements (hereinafter - financial statements) of the
Project "Reconstruction of sewage treatment plants and sewerage systems in Bukhara and Samarkand”
(heremnafter — Project) |, for the vear ended 31 December 2017, financed by the Intrernanonal Development
\ssocianon (113A) (Supplementary Loan Agreement No. 5698 No, 5699 of 13 May, 2016 -U) and due o the
contributions of the Government of the Republic of Uzbekistan. The Ainancial stutements include: "Summary of
sources and use of funds", "Uses of funds by components and expenditure nipe "
and expenditure type”, "Report on direct payment on DA loan", "Report on funds withdrawn by SOE
procedures” and Notes to the special financial statements.

Uses of funds by catepories

The financial siatements have been prepared by the management of the Project Coordinanon Group (herematter
- the PCG) on a cash basis, in accordance with International Public Sector Accounting Standards (hevemafrer
referred 10 as IPSAS) issued by the Internanonal Public Sector Accounting Stundards Board of the Intermanonal
FFederanion of Accountants.

[ aur opinion. the attached special financial statements provide a correct andd clear picture of the sources and use
of the tunds of the Project "Reconstruction of sewage treatment plants and sewerage svstems in Bukhara and
Samarkand cines" as of 31 December 2017 and for the year ending on that date i accordance with the tenns of
the Finaneing Apreement and TPSAS,

At the same tme, (1) expenses reimbursed by 1DA on the basis of statements of expenditures (SOE) are
confirmed by properly 1ssued primary documentation; (b) these expenses correspond to the financing purposes
spectlicd i the Apreement.

Basis for opinion

We conducred our audit in accordance with International Standards on Auditing (ISA). Our responsibilities in
accordance with these standards are described further in the section "Auditor's responsibility for the audit of
financial statements” of our opmion. We are independent of the Project 1n accordance with the educil
requireinents applicable to our audit of financial statements in the Republic of Uzbekistan, and we have fulfilled
other ethical duties in aceordance with these requirements.
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Key audit matters = basis of accounting

Without changing our opinioen, we draw attention to Note 2 to the finanaal sttements. which deseribes the
accounting policy method. The financial statements have been prepared with the pumpose of meetng the
requirements of the Financing Agreement and IPSAS, As a resull, financial statements may not be suitable for
another purpose. Our report is intended solely for the purpose of providing information and vse by the project
management and the Government of the Republic of Uzbekistan, and can nor be used by uny thied parry, with
the exception of those mentioned above. Our opinion has not been changed with regard 1o this 1ssue.

Responsibility of management and persons responsible for financial statenrentis

Management is responsible for the preparation and fair presentation of these nancial staiciments in accordance
with TP5 A% "linandal statements on the cash basis of Elccr,mming" and for the internal control system that
management considers necessary for the preparation of financial statements that are free from marerial
musstatement arose due o fraud or errors.

I preparing the financial statements, management is responsible for assessing the project’s ability o continue
with the project, disclosing, where applicable, issues related to ongoing activitics and the use of the hasis for
avcounting, if inanagement does not intend to complete or terminate the project, or there is no realistic aliernative
Fear this

The persons responsible tor the ITEANAEEment are rcspt_'nnsib]v for overseeing the preparation of the Bnancial
seatemoents of the Project.

Auditor’s responsibility for financial statements

Our purpose i to obtain reasonable assurance that the financial statements are free from matenal musstatement,
wherther due to fraud or error, and in the issuance of an audit opinion that contains our opinion. Reasonable
contidence is a high degree of certainty, but it is not a guarantee that an audit conduered mn accordance with
International Standards on Auditing always reveals significant distortions 1 LEW}' exst, Distornons can be the
result of unbair acrs or mistakes and are considered significant if one can reasonably assume that mdividually or
collectively they can affect the economic decisions of users made on the basis of these financial statements,

As part of an audit condueted in accordance with Internatonal Standards on Auditing, we apply professional
judgment 1o mantun professional skepticism througheout the audic. In addinon, we perform the followang:

- W identfy and assess the risks of material misstatement of financial statements due o fraud or erroe we
develop and conducr audit procedures in response to these nsks; we obtain audi evidence that i sulficien
and appropriate to serve as a basis for expressing our opinion. The risk of not dewectng a signiticant resulr
as a result of unfair acts is higher than the risk of not detecting a significinr distortion as o result of an
error, since unfair acts may include collusion, fraud, intentional omission, nusrepresentation or
coreunventon of the mrernal control system;

- We get an understanding of the internal control system that is relevant o the audit, in order to develop
audit procedures that are appropriate for the circumstances, but not for the purposc of cxpressing an
opinion on the effecoveness of the Company’s internal control system:

- Wi assess the proper nature of the accounting policies applied and the reasonablencss of accounting
estmates and the corresponding disclosure of information prepared by management:

We make a conclusion about the legitimacy of management's use of the assumpnon of business continuiny,
and on the basis of the obtamed audit evidence - the conclusion whether there 15 symiticant unccrsunty in
connection with events or conditions that may raise sipnificant doubts about the Company's abtlite 1o
continue its business. 18 we conclude that there is sipnificant uncertainty, we must deaw artention 1 our
disclasure in the financial statements, or, if such disclosure is inapproprinte, modify our opinion, Our
conclusions are based on the audit evidence received before the date of our audit report. Flowever, future
cvents or conditions may lead ro the Company losing the ability to continue its business contnuously”

- Weassess the presentation of the financial statements i general, 1ts structure and content, nchuding
disclosure of information, as well as whether the financial statements present the underlving eperanons and
events in a manner that ensures their reliable representation;
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- We obtain sufficient appropriate audit evidence relating to the financial information of the organization or
activities within the Company in order to express an opinion on the financial statements. We are
responsible for the management, control and conduct of the Company's audit. We remain fully responsible
for our audit opinion.

We carry out informational interaction with persons responsible for corporate povernanee, including, among
other things, information on the planned scope and tming of the audit, as well as significant comments on the
audit results, including significant deficiencies in the intemal control system that we identity in the course of the
audie

We also provide individuals responsible for corporate governance with a statement that we have complied with all
relevant cthical requirements for independence and have informed these individuals of all relationships and other
muatters that can reasonably be considered influencing the independence of auditors and, where necessary, on
Appropriate precautions,

O those issues that we brought to the attention of those responsible for corporate povernance, we idenufy the
sues that were most significant for auditing financial statements for the current peniod and, therefore, are key
audir issues,

Oher information

In connection with the audit of the financial statements, our responsibility is to acquaint ourselves with other
information and to consider whether there are significant inconsistencies berween other information and finanel
stateimnents or our knowledge gained during the audit and whether other informanon conrans other possible
material misstatements,

If, based on our work with respect to other information that we received before the date ot this audit report, we
come to the conclusion that such ather information contains a significant distornon, we are obliged to report this
fact. Wi have not idennfied any facts that need to be reflected in our conclusion,

Head ol the sk, according to the results of which the present auditor's report of independent auditors was
issued:

Yulchiev NN,

AOQ “Grant Thormton™ LLC
10 Octobier 2018
Tashkent, Uzbekisran




The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand

(IDA loan 5698-UZ)
World Bank Project Coordination Group of Agency "KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended
31 December 2017 (in US dollars)

SUMMARY OF SOURCES ANMD USE OF FUNDS
For the perind from D1 January 2017 o 31 December 2017

Cumulative-To-

Year-To -Date

Opening Cash Balances
Designated Account (PCLI) 5 3 958 647
Co-Financing (GOV) Account -
Special Purposes (Operational) Account — SYIK . =

Date

Others; ) = -

Total Opening Cash Balance - 3 958 647

Add: Sources

Designated Account Replenishment 5 1218221 5218 221
Cirect Payments 4137 722 4 137 722
Government Co-Finaneing -

Others 4 & a3 1483
Total receipt BT . , 5356 035 9 357 435
Taotal Cash Available 8 314 6B3 9357 435
Less: Uses of Funds =

& 1. Institutional strengthening and capacity building (BVK) 35628 35628
A 2 InstitUtional strengthening and capacity building (SVK) 396812 39612
A.3. Institutional sirengthening of the Recipient's water sector - .

A4 Financing of feasibility studies - -

B.1. Rehabilitation of sewerage system Bukhara 2762519 2 762 519
B.2. Rehabilitation of sewerage system Samarkand 5405 1560 5405150
C.1. Operating Cost 90 891 133 644
C.2. Audit = 6 000 6 000
Total usad 8 339 800 B 382 553
Taxes and duties '

Other charges

Fareign Exchange Difference (254}
Closing Cash Balance:
Designated Account (PCUYin USD 5 974 387
Co-Financing (GOV) Account -

Cesignated Account (PCL) in UZS i) 203
Others } - —
Taotal Closing Cash Balances _ 974 589

Sipned on behalf of Project Manager on 10 Octobes 2018

Chief accountant of PCG

FKhakimova G.1, :_E_. - A i —
o
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
(IDA loan 5698-UZ)

World Bank Project Coordination Group of Agency “KOMMUNHIZMAT™

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (in US dollars) B

USES OF FUNDS BY CATEGORIES AND EXPENDITURE TYPE
fixr the period from 01 January 2017 to 31 December 2017

Year-To -Date Cumulative to date

Less: Uses of Funds

A1 Instilutional strengthening and capacity building (BV) 35628 35628
A2, Institutional strengthening and capacity building (SVK) : 39612 39812
A 3. Inshiutional strengthening of the Recipient's water seclor - -

A4l Financing of feasibility studies - -

E 1. Rehabilitation of sewerage system Bukhara 2762518 2 762 518
B.2. Rehtabilitation of sewerage system Samarkand 5405150 5405 150
C.1. Operating Cosl 80 881 133 Ba4
C.2. Audit . . 7 6 000 6 000
Total used 7 8 339 80D g 382 553

Signed an behalf of Project Manager on 10 October 20108,

Chief accountant of PCG

Khakimaova G.LL ,[-?
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
(IDA loan 5698-UZ)

Waorld Bank Project Coordination Group of Agency “KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December

2017 (in US dollars)

REPORT ON DIRECT PAYMENT ON IDA LOAN
for the period from 01 January 2017 to 31 December 2017

Withdrawal

Category

9

Payment

Total amount in

application# currency usp
10 B.2, Rehabilitation of sewerage system Samarkand uso 106 366
g B.1, Rehabilitation of sewerage system Bukhara usD 2472 697
g B.2. Rehabilitation of sewerage system Samarkand UsD 167 700
7 B2 Rehabllitation of sewerage system Samarkand UsSD 957 751
& C.2. Audit uso 6 000
5 B.2. Rehabilitation of sewerage system Samarkand uso 120923
4 B.2. Rehabililation of sewerage system Samarkand uspD 82 110
3 B.2: Rehabilitation of sewerage system Samarkand uso 214 175
Total i ' 4137 722

Signed on behalf of Project Manager on 10 Oerober 2018,

Chief accountant of POG

HJ
Khakimova G.LUL_J
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
{IDA loan 5698-UZ)

World Bank Project Coordination Group of Agency CKOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (in US dollars) 10

REPORT ON FUNDS WITHDRWARN BY SOE PROCEDU RES
for the period from 01 January 2017 to 31 December 2017

Category of expenditure

Wk ) Special account
Application Institutional Total amount to past o

i je : re ishm
number Strengthening and i , Fipjecy be reimbursed pRRADRE.
: : e Investments management amount
Capacity Building

1218221

BSSP-03 67035 1121187 S 1218221
Total 97 035 1121 187 . 1218 221 1218 221
Signed on behalf of Project Manager on 10 Ocrober 2018,

Chief accountant of PCG

khakimova {E.L'.__;
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
(IDA loan 5698-UZ)

World Bank Project Coordination Group of Agency “KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (Notes to Financial Statements) 14

1. PROJECT DESCRIPTION
FOREWORD

This report contains the information concerning the implementation of Samarkand Bukhara Sewerage Project
during period from 1 January 2017 untl 31 December 2017.

Background

In accardance with the Loan Apreement No. 3698-UZ aid 5699-U7 dated July 12, 2016 berween the
Intermanonal Development Assnctiion (hereinalter referred to as TDA) and the Republic of Uzbekistan, a
Projeet on reconstructon of sewage treatment plants and sewerage systems in the cities of Bukhara and
Samarkand (heeeinafier - the Project ). The oljectves of this Project are; (a) 10 reduce the harmful impact of
wastewniter collection on the environment; () improving the etliciency and sustinability of sewage systems in
the Buklaen OPGT "Savokaova” (heremalter referred to as "BVIKY) and Samackand "OPGP Suvokova
"ercinlTes referred to as" SOVEK ”~

e Peoject Coordmaton Group of the World Bank of the Agencr "ROMMUNKHEAMAT" (herematier - the
POG wond established under the Ageney "KOMMUNKITZNLYT" (heremnafier - the Ageney} of the Republic
ol Usbebistan, thug the Apeney is the responsible organization (or the |fnplr1mu:-tléuj1 of the Projeet. The PCG
prowiles support o the Apency the management and eocedination of the Project’s Anancial resources
provided by the DA loan and the contabution of the Governnient ol the [tepublic of Lebekistan.

e total amount of dhe Peofect finaneing is estimated as 103 mullion 1S dollars. The project is financed by T1A
with a loan of THTH0000 Special Drawing Rights {equivalent to 105.0 mullion LS dollars). with an interest rate
of 1.23" 0 of the prineipal atnount under the standard condinons (TDA 36098-17/) and L83 for the selid
cotliions (104 569914, The comnussion fee for the wathdrawn and unpad portion of the sub=loan 1=
750 pee annum, The interest rate on Labilines in the amount of 1.5% per annum should be paid on unused
levin amounts, The pancipal amount of the loan mus: be repaid every six months for 25 years, including 5 vears
prace period, starting from the date of approval by the Board of Directors of the Waorld Bank. It is r:l.mm-d that
the Progect wall Last antl 200014,

e Minstry of Finanee of the Republic of L'zbekistan 1s responsible for repaving the loan on behalt of the
Ruepulbsliv of 1zbekistan in accordance with the Credis Agreement of July 12, 2016 No. TDA 56U8- L, and TDA
S6UD-UZ berween the MAT and the Republic of Usbekistan. Hiwever, there are sub-loan agreements between
the Ministry of Finanee of the Republic of Uzbekistan and BYK and SVK on aceeping obligations specified in
the Losn Agredmen

Ul project meludes the follovang pares (components):

Part A: Institutional Strengthening and Capacity Building

1, Insututional strengthening and capaciny bulding of BVK and local communities through, inter alias (a)
provision of staff training 1n utility management with an emphases on improving general management,
water and wastewater systems operation, and consumer ortentation; {b) design and implementation of
public awareness rasing campazgns and customer sansfaction surveys; and (¢) improvement of internal
control and accountability systems: (d) enhancement of the accounting establishment of BVK; and (e)
establishment of a pillor SCADA,
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
{IDA loan 5698-UZ)

World Bank Project Coordination Group of Agency “KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (Notes to Financial Statements) 12

I

13

L

Part B:

K

Part C:

capaciy
and Operatng Costs,

Taxes and Duties

Tases and duties on goods, works and services purchased under the 1A loan and contdbutions fram the
Griowernment of the Republic of Uzbekistan, from which the spectaliannon s granted, pswell as costs for

CUElm

trom thi Government of the Republbie of Uzbekistan,
Finance costs

ANEIRITAE

PROJECT DESCRIPTION (Continued)

Institutional serengthening and eapacity building of SV and local communities through, inter alia: (1)
provision of staff traming in utility management with an emphases on improving general management,
water and wastewater systems operation, and consumer orientation; () design and implementation of
public awareness rasing campaigns and customer satisfaction surveys; and (¢) improvement of internal
control and accountability systems; (d) enhancement of the accounting establishment of SVIS; and (e
establishment of a pilar SCADA.

Instmnenal sirengthening of the Reeipient’s water sector services through the provision of technical
assistance to review, inter alia: (1) the strategy for the management and development of water sector
services at the natonal level; (b) the technical standards applied in the supply of water sector services:
and (¢] the price-setting policies for said services,

Financing of feasibility studies for furure prionty (non-Project) investments in the water supply and
sanitation sector of the Recipient.

Physical Investments

Rehabilitation of Bukhara Sewerage Svstem, tneluding, inter alia: (2) replacement of existin SOWErs:
; - =R g L _1 : .E ‘ \el)t : P‘ = g
rehabilitanon of exstng wastewater pumping stations and consomction of an additonal wastewater

pumping station; (¢} construction of new sewers; (d) completion of the rehabilitation of Bukhara

Wastewater Trentment Plant; (€) provision of aperational equipment; and (F) provision of technical
i ; ¢ &) i

assistance required therefor.

Rehabilitanion of Samarkand Sewerage System, including inter alia: (a) replacement of existing sewers;
(b) rehabiitation of existng wastewater pumping stations and construction of an additional wastewater
pumping station; (c) construction of new sewers; (d) completion of the rehabilitation and upgrading of
the Samarkand main wastewater treatment plant: (¢) provision of operational equipment; and (1)
provision of technical assistance required therefor; and () constructon of 4 new wastewater treatment
plant located in Parhad.

Project Management

strengthening the PCLs and the respective PIL's Project management, monitoring and coordination |
through the provision of goods and consultant services (including Project auditing services), Training,

-

vlearance, corulicntion, expertse and architecturl and construction supcrvision, which are financed

related 1o borrowing dunng the investment perind.
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
(IDA loan 5698-UZ)

World Bank Project Coordination Group of Agency “KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (Notes to Financial Statements) 13

1. PROJECT DESCRIPTION (Continued)

Other

Onher eosts represent funds that were mistakenly used to finance the costs of other projects of the PCGL
Continuing activities

Aceordimge to the Financing Agreement, the Projectas expected 1o be completed on A0 June 2014

2. REPRESENTATION OF FINANCIAL STATEMENTS
Basis for presentation of financial statements

Ihis specialized finaneial statement on a cash hasts, was prepared m accordance with the International Public
Sector Secouning Sandard ("IPSAS") "l inancial sttements prepared inaccoedance wath the cash basis of

acconmnng”, issued by the International Federation of Accountants (1FAC) aceording 1o the requirements of
Inrernational Bank for Reconstruction and Development (hereinafter referred Lo as [[3R12) on accounting and
repurting set out in the Fimaneiad Monnoring Reports for IBRL funded projects issued by the Waorld Bank m

N2
Basic principles of Accounting Policy
Reporting currency and methodology of conversion.

Ihe currency of the specialized linaneal statements of the Project, prepared on the basis of the cash method, 15
the U5 dolkar, A significant poriion of the project’s Boancing and costs was made in US dollaes. Nevertheless,
the Projeet has accounts in LUzbek Sumy (hereinafier referred o as "UZS") andl curo, which are used 1o receive
funds and pay expenses, including for payment 1o foreign contractors and suppliers.

Yssets purchased and costs meurred in LS were eanverted 1o U8 dollars using the [ollowing conversion
prieples:
v Alonetary assets den swninated 10 a currency other than the L dollar were eonverted inta US dollars
using the official exchange rate of the Centeal Bank of the Republic of Uzbekistan (heremafier referred
i as CBRLY as of 31 December 2017, which was 8 12007 UZS per | dollar Grouped States (2016:
VE3LAE VS perc B LS dellar);
v 1S dollars, king o account the exchange rate of the CRRLU at the date of the mansaction; and
¥ Ihe profit / loss resulung from the transter of movements in the accourts in a currency other than the
118 dollar 15 reeonenized as profit / loss from revaluanon. The meome / :J’:'-:]'I'L'[I‘_H.!n' received S incurred in
ceurreney other than the US dollar are converted 1o forcipn curreney in the relevant extracts from the
special and current accounts, as wiell a5 1 the specialized report on the receipt and use of funds
iheeeinafier referced 1o as the "SRRUT)
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
(IDA loan S69B8-UZ)

World Bank Project Coordination Group of Agency “KOMMUNHIZMAT™

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December
2017 (Notes to Financial Statements) 14

2 REPRESENTATION OF FINANCIAL STATEMENTS (Continued)
Special and current bank accounts in the Republic of Uzbekistan,

€ oaned SVK conduct special bank accounts. A special bank account in US dollars represents the funds
provided by the 1A o improve the cash flow of the borrower and to facilitate the umely dishursement of
tunds. Sccounts are opencd in |SCE "Hamkorbank". Accounting and reporting on special accounts 15 carned

et by the Aosneial seafl ol the Peojeet and 15 conteolled by the Apency

Spee dceoits i LS dollaes are vsed o cover the proportion of elipilile cosis of 1120 m both local and
foreign currencies, Elighle costs are eeported 1o the 1DA 10 the statement of cumulatve costs. Special aceounts
wr U5 dollars dave replenished by TELU on the Basiz of the seconciliation eeport for the spectal account preepared

Iy thae 1% 6T tor the evaluanon ol the [ tal swecount mn LS dollers and the statement of toral costs.

Current and speetal aceounts in U425 were openivd For creditmp of funds eceetved from the sale of tender

documents, conversion ol funds recerved to spo il aceounts m LS dollass ander tlie IDA loan, for payvment ol
comtrael= concluded under the Project, payment of salanes 1o emplovees of the PO, Project management and

'.'5'!"]-':':|"-.4|] il Fundds,

lhe speaal pecount w euro wis opened for erediting of the funds recoved from the sale of tender documents

and {or pavment of comtracts eoncluded within the framewark of the Project
3. LEGALSTATUS, TAXES AND CHARGES

According to the Decree of the President of the Republic of Uzbekistan dated October 29, 2008 No, PP-2526
“On addinonal measures to implement the project “Reconstruction of sewage treatment plants and sewage
systems in the cities of Bukhara and Samarkand™ with the partcipavon of [IDA™ and a joint Resolution of the
Ministry of Finance of the Republic of Uzbekistan dated Apnl 16, 2004 No. 64 of the State Tax Committee of
the Republic of Uzbekistan dated Apal 16, 2004 No. 2004-15 and the Srate Customs Committee of the
Republic of Uzbekistan dated April 16, 2004 No. 01-02 / 19-22 “On Approval of the Regulations on taxation
of goods (works, services) imported and acquized in the territory of the Republic of Usbekistan at the expense
of borrowed funds guaranteed and secured by the Republic of Uzbekistan in the framework of investment
projects with the partcipanon of international financial mstitutions and foreipn government financial
arpanizations, goods, works and services provided and paid for on the weratory of the Republic of Uzbekistan
and financed by loans IDA, are exempt from taxes and dutes,

+ RECONCILIATION OF IDA FINANCING

Phe reconeiliotion of financing between TDA' dati on the website ol seawworldbank.erg in the Client Connection

section and the Project datwas of 31 December 2017 is shown in the table below:

Client Connection data
{(www.worldbank.org) e E T =
|DA funds (2017) 8355043 8 355 843 -
Total 8 355 943 9355943 ===

Project data Variance
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5. DESIGNATED ACCOUNT (USD) RECONCILIATION STATEMENT

Account Ne 22626840904262646002
Depository bank JSCB "HAMKORBANK"

Address Tashkent, Uzbekistan
Source of financing Related loan/grant: IDA 56980-UZ
Currency in US dollars

Balance as of 01.01.2016 3958 577
Add: Sources

Tranfer from WE (DA deduct ' : 121821
Total Cash Available 7 7 ' — 1218 221
Less: Use of funds

Warks 39768 536

Sale of free foreign exchange funds (SPOT) 225 819

Konmmccua Badka a7
Total funds used : ' 7 _ 4202412
Balance as of 31.12.2017 : 874 387

6. DESIGNATED ACCOUNT (UZS) RECONCILIATION STATEMENT

Account N2 I 22626000304262646002
Depository bank JSCB "IPOTEKA BANK"

Address Tashkent, Uzbekistan
Source of financing Related loan/grant: IDA 56980-UZ
Currency in thousands of UZS in US dollars

Balance as of 01.01.2017 226 70
Add; Sources
Transfer of funds from the main account in UZS - PCG 305 93
Sale of free foreign exchangs funds (SPOT) 1030833 2258198
Total Cash available ) v 1030838 225912
Less: Use of funds
Project Management 248 234 50 330
Works 559 462 134 652
Payment of income tax from a non-resident 173118 33836
Transier to a speciel account in UZS - SWSP 14 018 1726
Transfer to the main account in UZ5 - PCG 33 887 4 842
Farelgn exchange cifference 7 294
Total funds used i ; : 1029518 225779
Balance as of 31.12.2017 : —___ 1645 a0
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The Project on the Reconstruction of Treatment Facilities and Sewerage Systems in Bukhara and Samarkand
{IDA loan 5698-U2)

World Bank Project Coordination Group of Agency "KOMMUNHIZMAT"

Special purpose financial statement prepared on cash method of accounting for the year ended 31 December

2017 {Notes to Finangﬂf Statemcnti} K . EE = 16 :
1/ CURRENT ACCOUNT PCG IN UZ5 RECONCILIATION STATEMENT

Ihe project coordimation group (heranafter refereed o as the PCLYL the Kommunkhizmar agency and the
Internadonal Development Associaton (hereinafter - IDA) was formed on the basis of the order of e

Kommunkhizmat agency Mo, 23 of March 18, 2003 and on the basis of the arder of the Fommunkhizmar

agency No, 64 of 03 November 2009 was reformed as 2 World Bank project coordination team.

Below s a report on the banking movements of the PCU for the year ended December 31, 2017:

Account Ne ' 20210000604262646001
Depository bank JSCB "HAMKORBANK"

Address Tashkent, Uzbekistan
Source of financing Related loan/grant: IDA 51890-UZ
'Curmncy in thousands of UZS ~ In US dollars

Balance as of 01.01.2017 25 051 T 752
Add: Sources
Transfer from Special account PCU BSSP 2 in UZS 33 687 4 834
Transfer from Special account PCU AKWSP in UZS 11373 2 085
Transfer from Special accountPCU SWSSP in UZS 38 7586 5579
SWSP Consultants' services including audit, Training and Incremental
Qperating Costs 286822 52 485
AKWSE Consultants' services including audit, Training and
Incremental Operating Costs 19 245 4 457
BSSP 2 Consuliants’ services including audit, Training and
Incremental Cperating Costs 221234 43 655
For participation in the tender SWSP = =
Faor participation in the tender B35F 2 86 531 21770
Far pariicipation in the lender AKWSP 18 065 5 500
Transfer of amount from the puchase of SPOT 102 194 27435
Refund 1 351 361
Total Cash available i 80D 659 168 162
Less: Use of funds
Warks - -
Gooils . =
gzgf;’:{;;tégj?m including audit, Training and Ineremantal 563 082 138 750
Transfer o Special account PCU SWSPin UZS 5070 1276
Transfer io Special account PCU BSSF 2in LUZS 305 93
Travel expensas ' 4 818 1131
Bidding expense 89 602 24 54¢
Other expenses 47 0268 8195
Foreign exchange difference 1197
Tetal funds used B . 819 804 175199
Balance as of 31,12.2017 5808 715
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8. CURRENT ACCOUNT PCG IN USD RECONCILIATION STATEMENT

Account N2 20210840804262646013
Depository bank JSCB "HAMKORBANK"

Address Tashkent, Uzbekistan

Source of financing Related loan/grant: IDA 51890-UZ
Currency in US dollars

Balanceas of 01.01.2017
Acdd; Sources

Praceeds for participation in the tender AKWSP : 5002

Proceeds for participation in the tender SWSP =

Proceeds for parficipation in the tender BSSP2 10408

Total Cash available = 15411

Less: Use of funds

Sala of free currency funds (SPOT) 27435
Total fu nds used 27 435
Balance as of 31.12.2017 } ’ 2425




