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1. Auditor's Opinion
Auditor's Opinion

To Foreign-funded Project Management Center of Guizhou Provincial Poverty
Alleviation and Development Office:

We have audited the special purpose financial statements (from page 6 to page
18) of Pilot Project of Poverty Alleviation through Industrial Development in
Poverty-stricken Areas in Guizhou Financed by the World Bank, which
comprise the Balance Sheet as of 31 December 2018, the Summary of Sources
and Uses of Funds by Project Component, the Statement of Implementation of
Loan Agreement and the Special Account Statement for the year then ended,
and Notes to the Financial Statements.

Project Eatity's and Guizhou Provincial Finance Department’s
Responsibility for the Financial Statements

The preparation of the Balance Sheet, the Statement of Implementation of
Loan Agreement and the Summary of Sources and Uses of Funds by Project
Component is the responsibility of your entity, while the preparation of the
Special Account Statement is the responsibility of Guizhou Provincial Finance
Department, which includes:

i.Preparing and fair presenting the accompanying financial statements in
accordance with Chinese accounting standards and system, and the
requirements of the project loan agreement;

i Designing, implementing and maintaining necessary internal control to
ensure that the financial statements are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the domestic auditing
standards of the People's Republic of China and international standards on
auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the




amount sand disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal conirol. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is appropriate and
sufficient to provide a basis for our audit opinion.

Auditing Opinion

In our opinion, the financial statements identified in the first paragraph present
fairly, in all material respects, financial position of Pilot Project of Poverty
Alleviation through Industrial Development in Poverty-stricken Areas in
Guizhou Financed by the World Bank as of 31 December 2018, its financial
receipts and disbursements, the project implementation and the receipts and
disbursements of the special account for the year then ended in accordance
with Chinese accounting standards and system, and the requirements of the
project loan agreement.

Other Matter

We also examined the withdrawal application from GUIZHOU-04 to
GUIZHOU-08 and the attached documents submitted to the World Bank
during the period. In our opinion, those materials are comply with the
project loan agreement and can be served as basis for loan withdrawal.

The audit report consists of the Auditor's Opinion and two more parts
hereinafter: Financial Statements and Notes to the Financial Statements, Audit
Fin ecommendations.




Address: No. 78, Shibei Road, Guiyang City
Postal code: 550004

Tel:86-0851-86614379
Fax:86-0851-86614396

The English translation is for the convenience of report users; Please take the
Chinese audit report as the only official version.
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II. Financial Statements and Notes to the Financial Statements
(—) B&PEE
i. Balance Sheet
BALANCE SHEET

M85 12531 8
{As of December 31, 2018)

FHAZR BHiTH2
Project Name: Pilot Project of Poverty Alleviation throu

HREBAL NGB AT EADT T

HEREFLRARE TR

SR L

Prepered by: Foreign-funded Project Management Center of Guizhou Provincial Povery

Alleviation and Development Office

sh Industrial Development in Poverty-siricken Areas Financed by the World Bank
B

AR

Currency Unit: RMR Yuan

¥ & & A TR ks AR E & = & HRr EE R BAEH
Appheaticn of Fund Line No.j Beginning Balance | £nding Balance Sources of Fund Line No,{ Deginning Balance | Ending Balance
-, B E A o :ﬁg'&";\%‘:éi:_
Tt S ol | 19,297,617.69]  14202053136(  Total Project 28 29,710,060,00{  71,987941.55
Toai Project Expenditures Appropriation Fends
= x Z.AFEREMERRALE
L TR ES ; ; al b 20
Fixed Assets Transferred 2 22 R gﬁgiewm[ Htigagied e
2 GEEFEALE oy
Construction Expenditures to 3 0,00 Q.00 fctdﬁf ‘f‘mm 3C
ke Disposed -
3ERIE % n ST HERR
et b Progress 4 1929761769) tazoms3ze)  EEEA N 31
1 = REEREHT 3 28,743,766, 501 55,148,056.27
Other  Expenditures 5 Boo G Tozal Praject Loan o LT 1450382
= ERTIDE pr L FESTES
we BREFZERELL 6 - Torl Project Investment | 33 28,743,766.50(  53,143,036.27
Invesiment Loan Recejvable e
AT HREFEEETER #h A
Including: Worid Bank 7 . (” Efri'i;ﬁm 34 W T43T6.50¢  35,148,056.27
Investment Loan Reccivable
Z BUFRERER ErEERTERS <
Approprigtion of Investment 8 ¥ Including: [DA 33
g‘f’:?ﬁ’?‘ﬁ'ﬁ‘ﬁ?%{ AEEuFLEas )
Including “Appropriztion of g E i%R.D & 36 28,743,766.508  55,148,036.27
ark Jpee. 7 [ oo
. BASEER
s %H 10 Technical 37
Faugmant Ceoperation
HPFRERHRR BahE
Inciuding: Equipment Lasses m | 11 . Ca- Fisancing 38
Suspensa BT
E. GRfaai - B 5 (3% 4805 (2 B s 19
Total Cash ard Bank 12 48,408,277 .66 47,185,480.21 Domestic Loan
[ ARER P — T . 3
Cash ‘n Bank i3 48,406,356.66 47,183 20821 Other Laan
O. LESAREER
= 2 2 :
HAw T REP i 14 2350264035 13,718,065.81]  Apprepriation of 4 5 :
Ineluding: Special Account fvedisnt Eosr
G HEZAEHEL
e 15 188160 272000 Ineluding World Bank 2 . .
Cash on Hand s




& AEREAEST

. prESES

- 2 5 ; & - -
Totat Prepaid ard Receivable i 1A SrE00 el Bond Fund 3
Ao B EETEATE w. HREELY
Including: Weorld Bank Loan 17 - - Construction Expenditures | 44 - =
Interest Receivable 10 be Oilser
ERETERAER ——
Worid Bank Loan 18 - wf 7 _i;" 'Tl%; e :;l 45 9,640,775.19 62,178,215 935
Commitment Fee Receivable L
ERETRREAEAR EE EHEAERAL
World Fank Lean Service- Fee | 19 = Including: World Bank 48
Regzivable Loun [nlerest Payable
BERAERRESR
L. BT 10 ) } ‘World Bank Loan &
Murkstabie Securities Commitment Fee
Payable
HEEGRAE LA
A BREFSH - R % =
Total Fined Asgers - World Bank Loan
Service Fee Payable
BARSEN - A. EXEEE -
Fixed Ascets, Cost 7 OQther Payables
ARG . Ao LRBAES i
Tess: Accumuiated Deprectation Apprepriation of Fund =
BERFEE +. Bl ]
g 2 b 2 i
Fixed Assets, Nat 24 Bty Bacrings 51 27.968.60 106,612,338
BARF RE -
Ejxed Assets Pending Disposal “
BRERREFRE -
Fined Assets Losses in Suspeass -
o E R A 5 EaRBAE _ e
Total Application of Fund x 68,122,51035} 189,420,826 60 Tet! Sources of Fund 52 58,122,510 357 189,420,826 40

-
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ii. Summary of Sources and Uses of Funds by Project Component

WOH#E & ()

SUMMARY OF SOURCES AND USES OF FUNDS
BY PROJECT COMPONENT I

Project Name: Pilot Project of Poverty Alleviation throu
FEREE: FNEHRAF

ABEE2008E 12 831 8

{For the period ended December 31, 2018 )
HMEAR: HEREEHEREATHTE

RADESERBEEEN

Prepared by: Foreign-funded Project Management Center of Guizhou Provincial Poverty Alleviation and Development Office

gh Tndustrial Devetopment in Poverty-stricken Areas

services

RE#E: AEFT
Currency Unit: RMB Yuan
=3 B
Cugrent Period Camutative
AR TEEES TR FE & Bil s R IEALEl
Curzent Pariod Currens Peried Current Period % li ﬁ; SEpAD Cumulative Cumufutive
Budget Actual Complated Actual % Compleed
HaFEE
Totaf sources of funds 176,039,500.00 68,682,231, 27 9% 480,000,000.C0 127,135,997 77 6%
Total Sources of Funds
Py

—. HHTSEX 106,932,100 GG 26,404,289.77 25% 244 293 250 .00 35,148,056.27 23%
World hunk loan
. HERSE
1L Counterpart financing 68,107,800.60 42277941 50 5% 233,706,750.00 71,987,941 50 31%
Counterpant Financing

| B BRI R
Financial poverty alleviation 69,107,800,00 42,127,941.50 £1% | 23570675000 |  71,837,941.50 30%
fupds
I WIHEESS
Work ralief funds
3. WFEAEERS
Counterpar financing from Jocal
goveraments
i Q%B‘r = 150,000.00 136.000.00
Selferaized finaneing
Eep: FWEWE
including: funds converted from
labor services

HEER A e AR
Total application of funds 176,039,9C0. 6O 123 73,913 70 0% 450,000,000 oG 142,022,531.39 W%
{by Preject Comporent)

Ligs e mi R

Development of comprehenmive 70,324,100 G0 42,738,027 64 0% 250 380,500 00 48,743,598 25 20%
incusirial chain
LAKERTERE S

Public infrastructurs and 101,288,800 00 T3,757395.26 T3% 166,538,100 .00 82,485,848.38 30%

I RANNT R S
I Research and premotion of
industriai povarty alfeviation
aechanism

2,050,600 00
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Cuvent Pericd Cunulanve
AREH-EHR HERER =R B S Bite=Rl Biwmaty
Current Period Current Penied Current Pericd % ’]‘_i f;;t: P':J;‘ Cumulative Cumuiative
Budget Agtuat Cempleted E Acteal % Compieied
4THE FESEHE
Project management, monitonng 2.5827,000.00 3.461,190.63 88% 24,100.000.00 5,930,674 74 5%
and evaluabion
~ i
S‘TﬁTfﬁLﬁ’ 28,481,000 60 |
Unpredictabls expenses
6 HAER
Fromt-grd few 600,000,00
P
?Ks%?& . 1.700,0C0.00 305,429 62 1767%
Commitmens fess
S| ME D
Interest during the construchon 539,434 40 6,000,600.00 1,377,333.61 23%
przied
LIRS Bache i
piLAZ RHATEE Guin 2,179,845.77 2,179,845 77
and losses
#%  Difference -54.042,682.43 -14,386,533.62
1 BEREEL
Chenges in receivables ~206,300.00 209,815.00
Chenge in Receivables
2. EEEL . ; 2
Chasgs in Payables -52,537,440.76 : -62,178,215.93
3 BRTRRER
Changes in moneltary fund -1,219.797 45 47.188,480.21
Change in Cash and Bank
4, Z¥  Other -78,644 22 -106,612 88
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SUMMARY OF SOURCES AND USES OF FUNDS
BY PROJECT COMPONENT 11
AMEE 2018 F 12 31 1

(For the petiod ended December 31, 2018)
TE A AU A A W SR T

Project Name: Pilot Project of Foverly Alleviation (hrough Industrial Development in Poverty-siricken Arcas

IR MR TF I A 3 SN B AT s Vemsfi, ARG
Prepared by: Foreiga-funded Project Management Center of Guizhou Provineial Poverty Alleviation and Development Office Curtency Unit: RMB Yinn
T il Project Expauditure
GE Bty LB Assets Translerred FHEE X IR
Project o il 2 i P e 1M i Constructfon | Investments
roject Component Cunvalative sy FEhvE = Llete= B~ Work In Progress Expenditures to | Transfessed-
Amount Fixed Asset Current Asset | Intangille Assel Delerred Assel ba Disposed out
_.wm\@u}%ﬂ%@ o 49,743,598.25 19,743,598.25
Cemprehensive indusirial chain developent
LIRS IR
2 AFSHEHH O . 42.685.649.76 82,485,649.36 &
Public infrastocture moud services s
PRI Y S il
Research and prowmotion of incistrinl poverty alleviation # &
1
437 I I s g e
:mﬂ__ HEM m.sﬁdﬁ_,w. . $.930.674.71 5.030,674.7¢
Profect management, imukitoring and evaliation
5 THFFRL ’ .
Unpredictable expenses ’ e
6. FEHEE Fromeend fees * -
7. R Commiment Chaspes 305,429 69 305,429.69 - -
__EREAIRT M Losn inferest 1,377.333.64 LArr35a6;
DKIRB Fxchauge pains and losses 2,179,845 77 . J 2,179,845.77
it Towt 142,022,531 39 . . - - 142,022,531.39 - s
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iv. Special Account Statement

TRKF # %
SPECIAL ACCOUNT STATEMENT

FHARE2018F 124318
(For the period ended December 3], 2018)

WELE: REEEFLRARETRAE
Project Name: Piiot Project of Paverty Alleviation
through Industrial Development in Poverty-stricken
Areas

REE: 8509-CN

Loan No: 8509-CN

SRR L RMEYET

Prepared by The Finance Departrnent of Province

FRBTAHR: IHHMEELTT
Depository Bank: ICBC Guiyang Dongshan
Branch

BE: 240200632914044543
Account No. : 240200632914044543
WHEME: EZx

Currency: USD

AHES REFARFUZER
Part A-Account Actvity for the Current Peried

= B
Amouni

LA &E
Béemnrning Balangs

1,424,443 46

# e
Add:

TEMELEILY
Total Amount Deposited this Period by Werld Bank

3,636,354 44

3SEAMELALE (FATHRAES)
Total Interest Eacned this Period if Depositad in Special Account

83741

SEMTEETEAELE
Tatal Amount Refunded this Pernod to Cover [neligible Expendiures

B
Deaduct:

SEHTITEE
Total Amount Withdrawn this Period

3.062,819.63

CRMAABEN T EANES S AR

Total Sarvice Churges this Period if not Inchudad 1m Above Amoumt Withdrawn

48

THERE
Ending Balance

1,598,785.67

{ /2 £ To be continued }




B &S wABFET
Part B-Aczount Reconcibation

£ #

Amount

P ETTAERES 4,000,800 04
Amount Advanced by World Bank
3, : Deduet.
2 ERBFBUAR s
Total Arpuant Recovered by World Bank

4,000,000.00

3, ARMAFRAEAYARTRIE
Oulslanding Amount Advanced 10 e Special A¢count at the End of s Penod

4 FARFREER
Ending Balance of Special Account

1,898,785.67

4 5y Add:

s SEANBAREHAREHAEIEA
Amount Claimed but not yet Credited at the End of this Pened

agEy w5
Appilication Me. Amount

6 BEXRRADLHEMETERRET
Amount Withdsawn but not yet Claimed at the End of this Perigd

2,002,869.50

7 BHERWEE (hadEsPeR)
Cumulative Service Clharges (£ not Included in ftem 5 or 6}

w8 Deduct

g HBEN (FNTARF#E)
Interest Earned (1 Tncluded in Special Account)

11847

9 APNRYARAERERER

Total Advance to the Special Account Accounted for at the End of this Period

4,000.600.00
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Wit - dhak Mt

1.5 8 B,

%Eu%ma%ﬁﬂﬁﬁwﬂﬁﬁﬁagm%@%ﬁ;%%ﬁﬁ%%
FEEEFCHERTE AR 5 8 53

I XS N 8509-CN, F20I54 9 10HERT “RALK>
PYRARRTETE” (REWE & CREHEY . &5 B iR 2 &%
AR i 480,000,000.00 76, Hrh: SAF WL EL IR E 250,580,900.00
Thy A-FRFEAR R ﬁ%ﬁ%ﬁ#&%&smMMm,Fl%ﬁmJﬁ%%%
rmammmmmx;ﬁ@ﬁﬁﬁwJﬁ%mumwmwr TEE
28,481,000.00 76, JE4E 5 600,000.00 7. A F 1,700,000.00 5T, ik
F & 6,000,000.00 5. WEHEELRLTE. it SR 475 2K 40,000,000.00
=7 (34 A&fzﬂmnwmmm ) BEFESART 235,706,700.00
E‘iﬁﬁﬁéﬁﬁmﬁﬁﬁm¥ﬁ‘&XW%SA%ﬁE%%ﬁ B2 -

EZRME HHATEE, BAEHE: HEE 70,621,00000 F. 3K
7} 103,122,500.00 7t 77 AT 84,972,000.00 55+ A F £ 103,030,500.00 7.«
%ﬁguﬂnmmmw=?%ﬁﬁ;mwmmw@ﬁXﬁﬁzmwmmo
T ##10,704,000.00 7.

2MHHMREREE

ﬁﬁﬁﬁ%$9Aﬁ§%§ﬁﬁﬁ%ﬁ(imqﬁ\%ﬁKT B
. WX AR TAE. AT, AFE. SALF H4) {4
BRUREUETE J%Efimﬁﬁnﬁfﬁﬁ %mem%ﬁ
ﬁ EHRRRBR TR 2EHE L8, ER8EY% SREHNERER

CHANEZENSEE,
3. EE it
3 ATE M4 RERERNHDTAH (EREs TRFFESITEE
W) MEGEH NS L ERLTBEZTY £ “ERER. TREE.
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S AEE HER, RTUSEERSIEL.

o AHBEEERRANEEY, HAHER ] FE1EZ12A31E
b — AL EE,

33 AR E I RILERHENBIREN, RAESFEAL
sk, WA CERLAE, BREST BRI UARTNRERE
o, % WFHE B .

34 BEHEAEARRIT2018F 12 A31H T &, B USDI=AR
T 6.8632 LHEATR E.

445 FEFEHH

4.1 FHE I W

2018 4 12 F 31 B E X B ERECH AR 142,022,531.39 7L, Eit
¥l B TR 72.54%. F BRIy 29.59%. o Rl
A TR ¥ 142,022,531.39 7.

AR B EETE” BN 142,022,53139 %, EF: fexE
B 29,677,215.66 7u. 3 AKE 36,978,546.00 IC- KT 28,971,246.68 0.
kB 36291,414.28 5. B4 & 4,020,873.00 76 W % 25,339.00 e
33T 4k 339,748.00 55 & 4 5,718,148.77 L.

SR FHE B MR ReF L4 KR Y 49,743,598.25 TT;
AR 5 A T 82,485,649.36 7T; HEEES BT
¥ 5.930,674.71 JG; AW F X W 305429.69 T EGH AR XY
1,377,333.61 TG.

42 KT He

2018 4 12 F 31 B T A My AR T 47,188,480.21 76, H =
EEW P ERAR 1,998,785.67 £ (FrEART 13,718,005.81 ).

ok B4 272.00 (A A A 272.00 B). RATFEK 47,188,208.21
TR R 3,625,225.11 Jh. X ACE 4,942,909.01 T+ T AT 3,437,067.27




T K5 £ 18,021,356.82 . AR 11,140,675.00 75 . X% 7 4% 244,661.00
G WX TR 0.00 5. L4 5,776.314.00 75)-

4.3 T BOR W
2018 4 12 1 31 H RN AEF 209.815.00 T, EEAE: L5
B 70 99,115.00 Fo. XK £ 110,700.00 7.

4.4 T E 5
20185 12 A3l HFEHHB A Y ARLT 71,987,941.5 T5. £33
4 29,710,000.00 75, AEIFE REFEHART 42,277,941.50 7.

4.5 W E

2018 4 12 31 B A4 R MR H AR 55.148,056.27 T #im
A NR T 28,743,766.50 55, H - EfFEXFERITE T E&5 N
8,035,327.00 = ., 44 AR 55,148,056.27 7T..

4.6 NAT 3

2018 4% 12 A 31 EH R I AR 62,178.215.95 7, W LA
813,928.92 7. X W 69,748.00 7t 7KW 10,203384.00 7. AR
7.167,292.50 Ju. AA#EE- 25,102,403.32 7. AF E 18,701,571.21 5. L4
£ 119,888.00 7.

4.7 B BRI

2018 &= 12 A 31 HH AR A ART 106,612.88 7, BiE: HRE
8,022.30 Ju. 7AW 29,471.97 7T, FAE 42.112.03 1. A F L 27.006.58
e

SERARFERER

RAETRKARETATRBAL I, B3 240200632914044543,
TN RITL. 2018 2474 A P H530 4057 3,424,443.46 £ 7, 2018 F48
3,636,354.44 £ 75, 2018 £ H M4 W BUT £ HE 58 5 5,062,819.64
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25 2018 % 12 A 31 B BIEAH 1,998,785.67 R TT.

6FE R

A£ZE2018£ 12 A3, #ARHAER R =k 3 Ak AR T E
B AT R AE 236 %, &FAH 1630825 AL, WRAHE BT A5
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V. Notes to the Financial Statements

Notes to Financial Statements

1. Project overview

The project is managed by Foreign-funded Project Management Center of
Guizhou Provincial Poverty Alleviation and Development Office and
Provincial Finance Department. The project is implemented by
Foreign-Funded Project Management Center of Guizhou Provincial Poverty
Alleviation and Development Office.

The loan number of this project is 8509-CN. On September 10 2015, Loan
Agreement and Project Agreement of Pilot Project of Poverty Alleviation
through Industrial Development in Poverty-stricken Areas were signed. The
total investment of this project is RMB480,000,000.00 yuan, Including:
comprehensive industrial chain development sub-project RMB250,580,900.00
yuan; public infrastructure and service Support RMB166,538,100.00 yuan;
poverty alleviation through industrial development mechanism research and
promotion project RMB2,000,000.00 yuan; project management and
monttoring and evaluation RMB24,100,000.00 yuan; reserve fund
RIMB28,481,000.00 yuan: front-end fee RMB600,000.00 yuan; commitment
fee RMB 1,700,000.00 yuan; interests during construction period RMB
6,000,000.00 yuan. Sources of project construction funds include World Bank
Loan of USD40,000,000.00 (equivalent to RMB244,293.300.00 yuan), the
counterpart financing of RMB235,706,700.00 yuan. This project is
implemented in the provincial poverty alleviation project office and 5
sub-project counties of Bijie and Zunyi. The project is managed by provincial,
municipal and county level project offices, including: Tongzi
RMB70,621,000.00 yuan, Xishui RMBI103,122,500.00 yuan, Chishui
RMB84,972,000.00 yuan, Dafang RMB103,030,500.00 yuan, Zhijin
RMB103,178,000.00 yuan, Bijie RMB2,166,000.00 yuan at municipal level,
Zunyi RMB 2,206,000.00 yuan at municipal level, RMB10,704,000.00 yuan
at provincial level,

2. Preparation scope of financial statement

This financial statement is composed of the financial statements of 9 project
management and implementation units (Provincial Project Office, Provincial
Finance Department, Bijie, Zunyi, Tongzi, Xishui, Chishui, Dafang, Zhijin
Project Offices) and the special account statement for the Pilot Project of
Poverty Alleviation for Industry in Poverty-stricken Areas of the Provincial



Finance Department. The consolidated statement reflected relevant important
financial information including the total project expenditure, World Bank loan
and counterpart financing of Guizhou Province.

3. Main accounting policies

3.1 The financial statements of this project carried out financial management
and accounting according to the Accounting Measures for World Bank Loan
Projects promulgated by the Minisiry of Finance and the Financial
Management and Accounting Manual of the Project in accordance with the
requirements of "special funds for special use, checking the special accounts
and specially-assigned person management”.

3.2 The accounting year is based on the ‘Gregorian calendar, which is from
January 1 to December 31 of each year.

3.3 This project takes accrual basis as its accounting principle, adopts
double-entry method of debit and credit, follows the accounting rules of "debit
must be credited; debit and credit must be equal”. RMB is taken as the
accounting base currency, and "cent"” should be filled below "Yuan".

3.4 The statement was adjusted according to the exchange rate of the People's
Bank of China on December 31 2018, which was USD1 = RMB 6.8632.

4. Description of statement subjects

4.1 Project expenditure

By December 31 2018, project expenditure closing balance amounted to
RMB142,022,531.39 yuan, accumulated expenditure accounting for 72.54%
of the planned accumulative expenditure and 29.59% of the total planmed
expenditure. Among the total expenditure of the project: the expenditure of
construction in progress was RMB 142,022,531.39 yuan.

The financial statements reflected the cumulative expenditure  of
RMB142,022,531.39 yuan on construction in progress, including RMB
29,677,215.66 yuan in Tongz, RMB36,978,546.00 yuan in Kishui, RMB
28,971,246.68 yuan in Chishui, RMB36,291,414.28 yuan in Dafang,
RMB4,020,873.00 yuan in Zhijin, RMB25,339.00 yuan for Bijie at municipal
level, RMB339,748.00 yuan for Zunyi at municipal level, and
RMB5,718,148.77 yuan at provincial level.

Among them, the total expenditure of sub-projects was RMB49,743,598.25
yuan for comprehensive industrial chain development, RMVBS2,485,649.36
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yuan for public infrastructure and service support, RMB5,930,674.71 yuan for
project management and monitoring and evaluation, RMB305,429.69 yuan for
commitment fees and RMB1,3 77,333.61 yuan for interest during construction
period.

4.2 Monetary funds

On December 31 2018, the closing balance of money funds was RMRB
47,188,480.21, of which the balance of special account deposits was
USD1,998,785.67 (equivalent to RMB [3,718,065.81 yuan).

Among which: cash RMB272.00 yuan(RMB272.00 yuan for provincial
Poverty Alleviation Office), bank deposits RMB47,188,208.21 yuan
(RMB3,625,225.11 yuan for Tongz, RMB4,942,909.01 yuan for Xishui,
RMB3,437,067.27 yuan for Chishui, RMB18,021,356.82 yuan for Dafang,
RMB11,140,675.00 yuan for Zhijin, RMB244,661.00 yuan for Bijie at
municipal level, RMBO0.00 yuan for Zunyi at municipal level, and
RMBS,776,314.00 yuan at provincial level).

4.3 Prepayments and receivables

By December 31 2018, the closing balance was RMB209,815.00 yuan, mainly
mcluding RMB99,115.00 yuan for the provincial project office and
RMB110,700.00 yuan for Dafang.

4.4 Project Appropriation Funds

On December 31, 2018, the closing balance of the project funds was
RMB71,987,941.5 yuan, and the beginning balance was RMB29,710,000.00
yuan. The allocation fund of the project in this year was RMB42,277,941.50
yuarn.

4.5 Project Loan

As of December 31 2018, the closing balance of the project loan was
RMBS55,148,056.27 yuan and the beginning balance was RMB28,743,766.50
yuan. Among them, the cumulative loan amount of IBRD was
USD8,035,327.00, equivalent to RMBS55,148,056.27 yuan.

4.6 Payables

The closing balance on December 31 2018 was RMB62,178,215.95 yuan,
including: RMB813,928.92 yuan for provincial level, RMB69,748.00 yuan for
Zunyi, RMB10,203,384.00 yuan for Chishui, RMB7,167,292.50 yuan for
Xishui, RMB25,102,403.32 yuan for Tongzi, RMBI18,701,571.21 yuan for



Dafang, and RMB119,888.00 yuan for Zhijin.

4.7 Retention Income

The closing balance on December 31 2018 was RMB106,612.88 yuan.
including RMB8,022.30 yuan at the provincial level, RMB29,471.97 yuan n
Chishui, RMB42,112.03 yuan in Xishui and RMB27,006.58 yuan in Dafang.

5. Usage of special account

The special account for this project is set in Dongshan Branch of Guiyang
Bank, with the account number of 240200632914044543 and the currency of
USD. The beginning balance of the special account at the beginning of 2018
was USD3,424,443 46, the withdrawal in 2018 was USD3,636,354.44, and the
total amount of World Bank loan was USD5,062,819.64 by Guizhou
Provincial Finance Bureau in 2018. The closing balance at the end of 31
December 2018 was USD1,998,785.67.

6.Project Procurement

As of December 31 2018, 236 procurement contracts with a total value of
RMB16,308.25 million yuan had been signed for the Pilot Project of Poverty
Alleviation through Industrial Development in Poverty-stricken Areas
Financed by the World Bank. The project units involved are as follows:
Chishui has completed a total of RMB29,658,600 yuan of procurement
contracts and signed 22 procurement contracts; Xishui has completed a total of
RMB33,029,000 yuan of procurement contracts and signed 48 procuremnent
contracts; Tongzi has completed a total of RMRB38,515,300 yuan of
procurement contracts and signed 35 procurement contracts; Dafang has
completed a total of RMB41,689,000 yuan of procurement contracts with 39
signed procurement contracts; Zhijin completed a total of RMB19,290,300

yuan of procurement contracts with 38 singed procurement contracts;
Provincial Poverty Alleviation Project Office has completed a total of

RMB900,300 yuan of procurement contracts and signed 4 procurement
contracts.




