Decenber 14, 1999

I nternational Bank for Reconstruction

and Devel opnent
1818 H Street, N W
Washi ngton, D.C. 20433

Re: MEXI CO Loan 7002- ME (Decentralization Adjustnent Loan)

| mpl ement ation Letter

This letter, with the Annex attached hereto,

constitutes the Inplenentation

Letter defined in Article 1, Section 1.01 (g) of the Guarantee Agreement of even date
herewi th between the United Mexican States (the Guarantor) and the International Bank
for Reconstruction and Devel opnent (the Bank) for the above-captioned Loan.

Si ncerely yours,
UNI TED MEXI CAN STATES
SERVI Cl OS

By /s/
Aut hori zed Representative

CONFI RVED:

| NTERNATI ONAL BANK FCR
RECONSTRUCTI ON AND DEVEL OPMENT

By /s/
Aut hori zed Representative

Dat e:

Si ncerely yours,

BANCO NACI ONAL DE OBRAS Y
PUBLI COS, S.N.C

By /s/
Aut hori zed Representative



