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s U e ladl 08 L S DL 5 e <l el 3148 50 ) 05 3 Jsaall

2015 2016 2017 2018 2019 2020 2021
Act. Act. Act. Act. Est. Proj.
Real sector (annual percentage change, unless otherwise specified)
Real GDP 0.2 15 0.9 -1.9 -6.0 -18.6 -121
Real GDP per Capita* -39 -1.2 -0.6 -25 -6.5 -19.0 -125
Money and prices
CPI Inflation (p.a) -37 -0.8 45 6.1 29 90.0 64.0
Money? 51 7.3 4.2 3.0 -6.7 150.0 75.0
Central Government Finance (percent of GDP, unless otherwise specified)
Revenue (including grants) 19.2 194 219 21.0 20.8 10.7 12.7
o/w. taxrevenues 13.7 13.7 155 15.4 15.6 7.6 8.6
Total expenditure and net lending 26.9 286 286 320 314 20.9 222
Current 255 273 271 303 301 19.7 20.7
o/w Interest Payment 8.9 9.3 94 9.8 10.1 6.5 518
Capital & Net Lending (excluding foreign financed) 14 14 15 17 13 1.2 15
Overall balance (deficit (-)) -1.7 -9.3 -6.7 -11.0 -10.6 -10.2 -9.5
Primary Balance (deficit (-)) 12 0.0 2.7 -1.2 -0.5 -3.7 -4.2
External sector (percent of GDP, unless otherwise specified)
Current Account Balance -17.0 -20.5 -22.9 -24.4 -22.4 -8.1 -0.3
Trade Balance -229 -236 =247 -24.8 -255 -16.2 -9.8
Net private current transfers: 6.8 48 2.3 25 5.6 6.1 7.6
Net Remittances 7.2 6.6 5.2 42 6.1 11.3 13.9
Net Income reciepts -0.9 -17 -05 =21 -25 2.0 2.0
Capital Accounts 0 0 0 0 0 0 0
Gross Reserves (months of imports GNFS)*# 138 152 156 143 14.2 193 158
Total Public Debt
Total Debt Stock (in million US$)® 70,325 74,900 79,530 85,139 88,900 51,244 42,863
Debt-to-GDP ratio (percent) 140.8 146.3 149.7 154.9 1724 1713 176.6
Memorandum Items:
Nominal GDP (in billion LBP) 75,284 77,192 80,110 82,854 80,141 123,968 178,707
Average Exchange Rate (LBP/US$)® 1,508 1,508 1,508 1,508 1554 4,144 7,364
GDP (in million US$) 49,939 51,205 53,141 54,961 51,571 29,915 24,268

Source: Government data, and World Bank staff estimates and projections.
! Population figures, which include Syrian refugees registered with the UNHCR, are taken fromthe United Nations Population Division
2 Prior to 2020 we use M3, including non-resident deposits; 2020 and after, we use MO (currency in circulation)
% Gross Reserves (months of imports GNFS) = (Imports of Goods & Services / Gross Res. excl. Gold)*12

4 Total Imports using the BOP data from the Quarterly Bulletin of BDL

® An assumption of a 25% cut in facevalue of outstanding Eurobonds was made.

® Prior to 2019 we use the official exchange rate; 2019 onward we use WB staff estimates.
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