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H s Excel | ency Mohaned Berrada Decenber 2, 1991
M ni ster of Finance

M nistry of Finance

Rabat

Ki ngdom of Morocco

Re: Loan No. 3168 MOR
H ghway Sector Project
Anmendnent to Schedule 1 to the Loan
Agr eenent

Excel | ency,

We refer to the Loan Agreenent dated March 15, 1990 between
t he Ki ngdom of Mrocco and the Bank for the above-capti oned Project
and to the letter dated April 5, 1991 fromyour Mnistry to the Bank
requesting an increase in the disbhursenent percentages set forth in
the table in paragraph 1 of Schedule 1 to said Loan Agreenent.

We are pleased to Informyou that the Bank agrees to nodify
the percentages applicable to Categories (1) and (2) set forth in
said table, as follows:

Anmpunt of the

Loan All ocated % of
(Expressed in Expendi tures
Cat egory Dol | ar Equi val ent) to be Fi nanced
(1) Works under 55, 700, 000 80% from Septenber 1, 1990
Parts A (2) t hrough Decenber 31, 1991
and A (3) of and 64% t hereafter
the Project
(2) CGoods under 2,700, 000 100% of foreign expenditures
Parts A (4), 100% of | ocal expenditures
B (3) and B (4) (ex-factory costa); and,
of the Project from Septenber 1, 1990

t hrough Decenber 31, 1991
80% of | ocal expenditures for
other itens procured locally
and, thereafter, 70% of |oca
expendi tures for such other
itenms procured locally

The figures of 80% referred to above shall apply to all expenditures, eligible
for financing at such rate pursuant to the terns of the Loan Agreenment, in respect of
whi ch (a) the Bank shall have received
applications for withdrawal s or nade paynent there for on or after
Septenber 1, 1990 but not l|ater than Decenber 31, 1991 or (b)
paynent there for shall have been made out of the Special Account on
or after Septenber 1, 1990 but not | ater than Decenber 31, 1991.

The other Categories set forth in the table in paragraph 1 of
Schedule 1 to the Loan Agreement shall remain unchanged

Pl ease confirmyour agreenent to the foregoing by signing the
formof confirmation on the copy of this letter and returning said
copy to us.

In view of their interest in the foregoing, we are sending
copies of this letter to H E. Mulay Zine Zahidi, Del egated
M nister, H E. Mhaned Kabbaj, Mnister of Public Wrks and Training
and H E. Mhaned Bouanoud, M nister of Transport.

Very truly yours



Peter P. Bottelier
Di rector
Maghr eb Depart nent
M ddl e East & North Africa Region



