Public Disclosure Authorized

Public Disclosure Authorized

CONFORMED COPY

CREDI T NUMBER 3321-1-SL
(Amendnent)

Agr eement Anmendi ng
Devel opnent Credit Agreenent

(Econom ¢ Rehabilitation and Recovery Credit)

bet ween

REPUBLI C OF SI ERRA LEONE

and

| NTERNATI ONAL DEVELOPMENT ASSCCI ATI ON

Dat ed Decenber 18, 2000

CREDI T NUMBER 3321-1-SL
(Amendnent)

AGREEMENT AMENDI NG
DEVELOPVENT CREDI T AGREEMENT

AGREEMENT, dated Decenmber 18, 2000, between REPUBLIC OF SI ERRA LEONE (the
Borrower) and | NTERNATI ONAL DEVELOPMENT ASSOCI ATI ON (the Associ ation).

WHEREAS (A) the Borrower and the Association have entered into a Devel opnent
Credit Agreenent (Econom ¢ Rehabilitation and Recovery Credit) dated February 18, 2000
(the Devel oprent Credit Agreenment), for the purpose of providing support during the
execution of the Borrower’s program designed to achi eve structural adjustnent of the
Borrower’ s econony;

(B) the Borrower has requested the Association to provide additional
assi stance in support of the Program by increasing the ambunt nade avail abl e under the
Devel opnent Credit Agreenent by an ampunt in various currencies equivalent to seven
mllion nine hundred thousand Special Drawi ng Rights (SDR 7,900, 000) the suppl emental
Credit; and

WHEREAS t he Association has agreed on the basis, inter alia, of the foregoing,
to provide such additional assistance to the Borrower upon the terms and conditions
set forth in this Agreenent;



NOW THEREFORE t he parties hereto hereby agree as follows:
ARTI CLE |
Amendnment s of the Devel opnent Credit Agreenent

Section 1.01. Section 1.02 of the Devel opnent Credit Agreenent is anended as
foll ows:

(a) a new paragraph (i) is added reading
“(i) “ Anendi ng Agreenent’ neans the Agreenent Anending the
Devel opnent Credit Agreenent (Econom ¢ Rehabilitation and Recovery Credit)
bet ween the Borrower and the Association, dated Decenber 18, 2000.”

Section 1.02. Section 2.01 of the Devel opnent Credit Agreenent is anended to
read as foll ows:

“Section 2.01. The Association agrees to lend to the

Borrower, on the terns and conditions set forth or referred to in t he
Devel opnent Credit Agreenent, an anmount in various currencies equi val ent to
twenty nine nmillion eight hundred thousand Speci al Drawi ng Ri ghts (SDR
29, 800,000) (the Credit), which includes: (a) an original anpunt in various
currenci es equivalent to twenty one mllion nine hundred thousand Specia
Drawi ng Ri ghts (SDR 21,900, 000) (the Initial Financing); and (b)
an addi tional anount in various currencies equivalent to seven million
ni ne hundred t housand Special Drawi ng Rights (SDR 7,900, 000) (the Additiona

Fi nancing).”

Section 1.03. Paragraph (b) (i) of Section 2.04 of the Devel opnent Credit
Agreement is anmended by adding after the term “cancelled” the follow ng proviso
readi ng:

“and that any commitnent charge on the Additional Financing shal |
accrue froma date sixty days after the date of the Amending Agreement . ”

Section 1.04. Schedule 1 of the Devel opnent Credit Agreenent is hereby revised
as indicated in the Annex to this Amendi ng Agreenent.

ARTI CLE |

Ef fective Date; Term nation

Section 2.01. This Anendi ng Agreenent shall not becone effective until evidence
satisfactory to the Association shall have been furnished to the Association that: (a)
t he macroecononi c policy framework of the Borrower is satisfactory, as nmeasured on the
basis of indicators agreed between the Borrower and the Association; and (b) the
execution and delivery of this Amendi ng Agreenent on behal f of the Borrower have been
duly authorized or ratified by all necessary governmental action

Section 2.02. As part of the evidence to be furnished pursuant to Section 2.01
of this Anending Agreenent, there shall be furnished to the Association an opinion or
opi nions satisfactory to the Association of counsel acceptable to the Association
showi ng, on behal f of the Borrower, that this Amendi ng Agreenment has been duly
authori zed or ratified by, and executed and delivered on behal f of, the Borrower and
is legally binding upon the Borrower in accordance with its terns.

Section 2.03. This Anendi ng Agreenent shall come into force and effect on the
dat e upon which the Association shall dispatch to the Borrower notice of its



acceptance of the evidence required by Section 2.01 of this Anendi ng Agreenent.

Section 2.04. |If this Amending Agreenent shall not have cone into force and
effect by a date ninety (90) days after the date of this Amrendi ng Agreement, this
Amendi ng Agreenent and all obligations of the parties hereunder shall terninate,
unl ess the Association establishes a later date for the purposes of this Section. |If
this Amendi ng Agreement shall terminate under the provisions of this Section, the
Devel opnent Credit Agreenent shall continue in full force and effect, as if this
Amendi ng Agreenent had not been executed.

IN WTNESS WHERECOF, the parties hereto, acting through their duly authorized
representatives, have caused this Anending Agreenment to be signed in their respective
nanes in the District of Columbia, United States of Anerica, as of the day and year
first above written.

REPUBLI C OF SI ERRA LEONE

By /s/ John Leigh
Aut hori zed Representative

| NTERNATI ONAL DEVELOPMENT ASSCOCI ATI ON

By /s/ Callisto Madavo
Regi onal Vice President

Africa
Annex
SCHEDULE 1
Wthdrawal of the Proceeds of the Credit and Excl uded Expenditures
1. Subj ect to the provisions set forth or referred to in this Schedule, the table

bel ow sets forth the anpbunts allocated to specific Tranches to be wi thdrawn fromthe
Credit Account:

Anmpunt of the

Credit Allocated % of
(Expressed in Expendi t ures
Cat egory SDR Equi val ent) to be Financed
(1) First Tranche 11, 000, 000 100%
(2) Second Tranche 15, 200, 000 100%
(3) Fl oating Tranche 3, 600, 000 100%

TOTAL 29, 800, 000



